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INQUIRIES  INVITED 

A-E'AMES&CO 

UIHITEO 

»u$ingss  esTMBUsugo 

^VESTMENT  SECURITIES 

TOUOMTO  MONTREALu’w«i»- 
MCW  >;3im  VICTORIA,  sc  VANCOUVER 


At  the  Lookout 


For 

November 

Investment 

The  November  List,  now 
ready  for  distribution,  give.=i 
concise  detailed  informatibn 
on  Government,  Public  Util¬ 
ity  and  Industrial  i.ssues, 
including  those  of  such  re¬ 
presentative  corporations  as 
Bell  Telephone  of  Canada, 
Canada  Cement,  Masscy- 
Harris,  Shawinigan  Pcv-cr, 
Gatineau  Power,  Internat¬ 
ional  Paper,  etc. 

From  such  a  widely  diver¬ 
sified  list  you  should  have 
no  difficulty  in  selecting  a 
security  meeting  your  re-’ 
quireraents,  and  the  details 
given  will  enable  you  to 
make  a  prompt  decision.  A 
copy  will  be’  sent  on  request. 

Please  ask  for  N.  3 

Greenshields 
&  Co 

Afembers  Montreal  Stock  Exchanga 

17  St.  John  St.,  Montreal 

i\p«'  Ynrk  Cnrre.spomlenta 
Spencer  Trask  &■  Co. 


HEAD  OF  BANKERS 
ISSUES  WARNING 
ONSPUATION 

Secs  Dangers  Ahead  if  Market 
Enthusiasm  Goes  Too 
Far  ' 

RECORD~Gl^rN  RUSH.  | 

j  Threshing  Pretty  Well  Complet- : 
I  cd  and#  Crop  Money  Accu- ! 
mulating  —  Toronto  Strike  j 
Causes  Little  Trouble  i 

j  coonliliion  of  simnd  pTOiperiiy  i:- 
1 1  found  to  previiil  ced'pra.'.iy  throusrh- 
|oi)t  Cainad.a  by  c.  13.  Nfin.  gpn,'=r;;’ 
imn.iiager  of  the  PoyrMl  Bank  of  Tan- 
ada..  hut  in  h's  ad''''r?r  •,  .a.s  president 
i  of  Iho  ranadiian  Brnker-'  Asi«o"'ia- 
I  tion.  week,  ho  snunr’i'd  a  note  of 
jva.rning  to  itivfvtors,  n  hen  ho  S'airi 
"sppcii’at'on  i.s  iirdoi.’btoiiy  hpinr 
I  overdone".  Mr.  NciM  has  Jurt  re. 
j  cently  reiuruiid  from  Western  0,iv 
i3da.  where  he  foun.d  n 
I  agrtouJitiiral  s'tiiaiMon,  foVor^  ing  .s-om,' 
yearn  of  liqu'tdation.  Thpjntnerr’’ 
pTodtjcrlon  of  the  rountry  to  stordi!' 
!ni’reasin.g.  he  find;.;:  c.cT!'d'‘t1oTir'  In 
the  flrhing  a.n.d  lumber  irdu'trips  a.r,- 
not  .'o  good,  hut  this  situation  ne-'’ 
be  no  more  than  teimporary:  build 
ling  Is  active  and  shoti.’id  continue  eo: 
many  indiu-tniail  plaaits  are  operatme 
at  or  near  c.apacity ;  the  paper  silua- 
I  t.!on  hais  been  I'end'cred  more  satis 
factory  thrnngli  control  of  ontput- 
{j'ailrojHls  are  carrying  a  Iieavy  v(!''n- 
I  me  of  hii.slnevs;  C'nir),!oynieut  is  sul) 

'  slajitiaily  above  ttm  average.  Mow- 
'  po'er.  it  to  evident,  he  obe'erves^  that 
I  pj'odU'ct.lon  is  increavimg  alt.  a.  ratf 
i  greatly  in  cxce;'.s  of  the  growth  ot 
nn.nn''ation. 

I  Refecting  t.hi.s  general  sta.te  o'' 
j  I'ro.-'perity  and  becan  ie  of  tlie  lau-gf 
.  uippir  cf  mon"y  avai'ab'e  for  invp'f- 
I  inent  eigciirMy  prices  have  heen,ris- 
i  ing,  and  it  Is  in  this  conne'ctton  tha* 

I  .Mr.  .N’eiM  suggests  that  sp''"u!at.’on 
I  i4  being  ov’rdoK?.  TI's  comments  on 
I  this  s’t.nai.'on  arc  carefn’iy  wor.dpd 
j  and  indicate  considered  judgment  h,' 
one  who  aipprecialcs  the  resprnv  ■■h'’i- 
i  f'cs  of  bi.s  po-sitioii  as  h^ad  of  fh' 

I  Cannd'nu  BunkcTS’  .'Sr'-'.ociat’on.  UC 
I  ccnetnictive  siuggestiou  is  that  Can- 
I  aida’s  hankci.'.s  shO'Uid  do  everything 
in  their  yiowcr  to  prevent  the  devci- 
I  einmcnt  of  boom  conditions,  and  tr 
'  huii  avoid  vio'ent  fuctuations  which 
have,  herr'iofore.  bcon  expericmced. 

Mr.  Neiul’s  ad'trcsa  is  renrodured 
in  this  i'.s'rire.  and  shou'd  be  caiT'fn'’.ly 
peni.sed  by  aill  ihvc.stors  and  buistnese 
men. 

¥  ¥  ¥  ¥ 

Winter  weather  has  now  settled 
down  on  the  Prairies,  but  this  has 
followed  a  )>rotractrd  period  of  In¬ 
dian  Summer  wliirh  has  enabled  the 
farmers  to  practically  eonipleie 
tlire.shing  and  has  materially  in¬ 
creased  the  volume  of  grain  of  good 
(Continued  on  pagc>5.) 


Cities  Service  Power  &  Ught 
Company 

Gold  Deheiilures 

lluo  November  Isl,  IV’-ii 

4 

Trice  I  9tJ  und  interest,  j  ickUiij'  .>.(>5% 

Harris.  Forbe.s  &  (Jompanv 

Limited 


PROVINCES  FIGHT 
WITH  OTTAWA  ON 
COMPANY  CONTROL 

New  Lease  of  Life  For  Struggle 
I*  of  Sixty  Years’  ! 

Standing  I 

HARD  OnIEoMPANIES  ! 


21  St.  John  Street 
IMONTREAL 


C.P.R.  Bwildin;;; 
TORONTO 


NEW  YORK  SAID 
TO  BE  SHORT  OF 
NICKEL  SHARES 

Iiiveslment  Buying  In  Canada 
Not  Appreciated  in 
Wall  Street 


The  market  situation  In  rnterna- 
tiou.'il  Nickel  continues  to  he  a  great 
i>U7./.lc.  in  a  numhei-  of  weil  known 
New  York,  as  well  as  Canadian,  mar¬ 
ket  interesl.s.  New  York  has  hee-n 
unwilling  to  admit  that  Canada  was 
iblo  1(1  alisorh  .anything  like  the 
'mount  of  stork  that  has  boon 
bmialif  over  the  past  year.  As  a 
res’ilt.  it  i.s  well  known  th.at  New 
York  operators  have  been  heavily 
I'ort  rd'  the  stock  and  on  the  other 
hand,  ir  is  also  known  that  a  very 
'arge  Canadian  corporation  or  group 
has  been  a  heavy  bnyer  of  it,  and 
has  probably  accnmiiiated  as  mueb 
is  GO.itbO  shares.  Anv  .such  amount 
would  mean  that  the  floating  supply 
of  the  slock  around  Cana.dian  bmk- 
T.ngp  offires  is  rnueli  smaller  than 
.New  York  interests  arc  figuring  on. 

.\t  the  time  Canadian  houses  were 
most  active  In  aecninulating  the 
stock  in  .New  York,  there  were  all 
sorts 'of  enquiries  regarding  the 
financial  standing  '^f  different 
houses,  mainly  because  the  New 
York  people  could  not  understand 
that  there  were  firms  in  Canada 
w  hk;h  bad  resources  large  enough  to 
pay  for  the  amount  of  stock  they 
were  taking  delivery  of. 

The  Canadian  interests  are  said  to 
be  satisfied  with -their  position  and 
arc  figuring  it  is  only  a  matter  of 
time  before  many  N'ew'  York  shorts 
will  Ivp  forced  to  run  to<over. 

rep(rrt  that  the  Canadian  piir- 
eliaser  of  International  .Nickel  was 
the  Canadian  I’aeifie  Railway  brings 
to  The  I'hnanelal  Times  a  denial 
from  I’residcnf  K.  W.  Beatty. 


Enforcement  is.  the  Big  Thing 

'T'l'ITtLE  it  will  not  ho  recordrd  as  one  of  the  most  important  matter® 

*  '  discussed  by  ibo  conference  of  federal  and  provincial  government 
representatives  at  Cdtawa.  the  way  ha.s  been  opened  for  what  may  prove 
to  bo  legislation  of  tho  mnst  henpfh'lal  chararter  for  tlie  Canadian  in¬ 
vesting  puhlle.  and  the  financial  and  husinef  s  (.niuinunit.' .  M  e  refer  to 
the  decision  to  give  serious  cnnsideraliou  to  Hie  enaelmont  of  federal 
laws  for  the  purpose  of  circumt enl Ing  the  aclivitie.s  of  promoter.®  of  fake 
and  doubtful  pecur1tl<'s  whose  arthities  liave  in  rect'ul  monfli.s  been  ex¬ 
panded  to  an  extent  notliina:  .short  of  alarming. 

Fxperienee  has  shown  Ihal  Blue  Sky  Laws  inay.ca.sily  defeat  their 
own  purpose  unless  they  are  framed  with  exceeding  care.  XYiiere  it  is 
pos.sihle  for  elexer  promote. .s  lo  so  arrange  tlieir  offering.-  that  the  law 
is  complied  w  ith,  stoc': -salesmen  are  at  onee  in  the  po.silion  lo  offer 
sometbiug  which  has  been  gn  en  the  slanij)  of  gox'orniiienl  -  approval  and 
for  whieli  holderp  of  government  bonds  can  usually  be  readily  persuaded 
to  make  an  exchange  lo  secure  a  higher  return.  I'or  monihs  now  Tlie 
I'inamdal  Times  has  lieen  gixing  eareful  attention  to  flip  various  cam¬ 
paigns  of  high. pressure  sloek  promoters,  liavinc  realized  the  serious  pro¬ 
portions  of  the  campaigns  being  carried  on,  and  tiie  con'dusion  is  reached 
that  If  Is  not  .so  mneh  a  question  of  jiassing  new  laws  as  it  is  of  en-^ 
forcing  laws  already  on  the  tdatulc  books.  .As  it  is  so  largely  a  matte 
of  enforcement  Ihero  would  appear  to  he  strong  rea.sons  why  this  en- 
foreeinent  shotild  hr  in  the  hands  of  federal  rather  lhati  ]irnvincifii 
officials.  At  the  present  time  there  is  indicated  ti  tendene'  on  tlie  pari 
of  promoters  of  this  l>pc  to  take  .advantage  of  the  f.nci  that  tlic  laws  of 
one  province  may  not  he  readily  applied  in  another  provinee. 

To  repeat,  we  believe  liiat'the  proleclion  of  the  investing  public  is  a 
matter  of  enforcing  present  laws  rather  than  enacting  new  ones  and  if 
this  enforcement  can  be  best  secured  by  federal  control,  Iheti  by  all  means 
let  us  hax'c  that  control. 


An  Atr^trican  Protest  on 
the  St.  Lawrence  Proposals 


A.  nnouncement 


We  Will  Pui^chase 


LAURENTIAN  POWER 

,  COMPANY  LIMITED 
6%  First  Mortgage  Bonds 

maturing  1936  at 

110  and  accrued  interest 


We  will  appreciate  the  opportunity  of  Sub¬ 
mitting  a  list  of  conservative  securities  for 
the  re-investment  of  funds  to  be  received 
from  the  sale  of  this  issue. 

We  recommend  immediate  re-employment 
of  proceeds  in  order  to  avoid  loss  of  interest- 

Otherwise,  holders  may  forward  their  bonds 
to  us  through  their  bankers  attached  to 
demand  draft,  or  by  registered  mail  and  we 
will  remit  at  once  by  cheque. 


NESBITT.  THOMSON  £?  COMPANY 

LIMITED 


That  public  opinion  in  tlie  United 
States  is  far  from  being  unanimous 
concerning  the  iniraed-iate  de,“irabll- 
ity  and  practicahilily  of  the  Sf.  I.aw- 
rence  Waterway  project,  and  that 
there  is  a  realization  in  that  country 
of  the  imperatixe  need  of  certain 
precedent  condition.®  before  Canada 
can  join  with  the  Cnited  States  in  a 
common  undertaking.  is  rlearly 
shown  by  the  latest  piiblicalion  of 
tlie  I'uel-Power-Traiispnrtation  F,du- 
eaiional  Foundation  of  Cohimhus. 
Ohio,  which  is  a  stndy  of  the  pro¬ 
ject,  written  bx  .'^amnel  S.  Wyer. 
consulting  engineer,  of  i'’oiunihtis. 
Copies  of  the  painphlet  may  be  ob¬ 
tained  free  from  the.  Foundation. 
Hartman  BuildiTig,  Coiiimbiis.  and  it 
xvin  he  found  extremely  useful  for 
its  eondeused  information  on  the 
proposals  tbemselves,  ibe  question.® 
of  Chicago  rilverr-inn.  and  Maga.i-a  ' 
P'ali.®  scenic  preservation,  and  the  | 
prohabie  eeonomh'  results  of  thej 
undertaking.  j 

Mr.  'Wyer  observe.®  that  "  a  condi-  | 
tion  precedent  to  I'le  whole  program  \ 
is  to  arouse  our  national  conscienee  j 
to  face  the  interstate  and  interna-  i 
tion.al  moral  aspect.-,  of  t'hirago'®  | 
xvater  diversion  and  forniiilale  a  def-  . 
inife  policy  as  lo  xvhere  xve  stand."  j 
He  take.®  strong  exeeplion  to  tlie  | 
theory  that  the  project  would  offccl 
a  savings  of  nine  cent.®  a  bushel  on 
xvheat  tran.'-porlalieii  co.st.  and  also 
to  the  theory  that  this  nine  cent® 
if  saved  xxould  aiitoniatically  go  to 
the  farmer.  He  points  out  further 
that  low  export  freiglit  rate.®  from 
t.he  interior  are  contingent  on  a  two- 
way  haul.  But  the  txvo-xvav  haul 
ea.n  oul.v  be  secured  by  a  much  larg¬ 
er  importalioii  into  the  United  Slate.® 
of  Kuropean  eheap-labor  niantifae- 
tured  product.®,  xvhicit  tlte  United 


.States  is  determined  to  c.xehide.  The 
•same  argumciil  lias  of  course  much 
the  same  validity  for  Canad.  'I'he 
I  pamphlet  closes  xvifh  a  tsiidy  of  the 
!  economic  principles  of  tho  govern- 
nient-oxvned  electric  power  system 
of  Ontario,  xvhich  is  full  of  interest 
I  although  its  conneclioti  with  the 
!  main  subject  m.atfcr  is  obscure. 

'CARON  BONDS  ARE 
WEL  PROTECTED 

Report  of  Protective  Committee 
Shows  Net  Assets  3it  150 
Per  Cent,  of  Bonds 

Thai  there  is  a  siihstantial  .asset 
value  tiehind  Hie  bonds  of  Caron 
Brothers,  Inc,,  j,®  indicated  by  the 
report  submitted  to  ;i  tnreting  of 
bondholder.®  this  week  by  the  pro¬ 
tective  committee. 

The  report  shnxvs  l.otal  a®sels  eon- 
.fcfv;i tixVlx  estimaled.  anioiinting  to 
?  I  .t'Sij.7:! I  xvilh  preferred  lijitdlitie® 
of  only  •$ I Sd,  10:1.  leaving  a,  balanee  of 
1  .TdT.nt’S  in  a®.®efs  appitctihle  to  the 
onislanding  lionds.  witieh  htivc  npxv 
been  redneed  to  1  .’.’L't!. toO ;  tlHs  re¬ 
presents  an  excess  of  aimo  t  Fi't  per 
cent,  over  il)p  xalue  of  the  bonds. 

Thevo  are  t xxo  additional  elattns 
ninoiinting  lo  -f  1.">6.‘x0!i.  Hie  priirrity 
of  which  i®  in  dispute,  htti  c-xen 
should  lhe.se  he  set  ahetid  of  the 
bonds  the  margin  of  proieetion  for 
the  bondholders  xvotiid  still  he  siih- 
.stantial.  Cnder  nexv  management 
operations  of  the  company  are  un¬ 
derstood  to  he  progressing  fnvora- 
abiy. 


Ser^usness  of  Situation  is  Real-j 
ized  by  All,  But  Both  Sides; 
Feel  That  Other  Should  Givej 
Way  —  Sale 'of  Shares  Con- j 
sidered.  | 

OUnwn  Bnrrnu  The  Klnnnclel  Time*  I 

Ottawa  —  ■V\hile  the  spotlight,  o.’l 
public  Interest  in  the  Dominion-Pro- 1 
vinrlal  i"onferpnro,  xx-hich  got  under- 1 
xx'ay  on  Nox’eraber  ii.  has  been  dl-| 
reeted  chiefly  upon  the  txvin  constl-j 
iiitional  questions-— the  amending  of 
the  British  North  .America  Act,  ant); 
the  reform  of  the  Senate -  the  reap 
Importanee  of  the  conference,  from  j 
the  viewpoint  of  business,  lies  in  the  i 
discussion  which  took  place  on  other 
subjects. 

Chief  among  these  Is  the  control  j 
of  eompaines.  with  parti'’ul3r  refer-' 
PDce  to  Insurance,  mortgage  and  1 
loan  enterprises.  In  regard  to  thea.  ' 
there  ha®  been  In  progress  for  60  j 
.'•ears  a  hitter  struggle  betxveen  tb',  , 
prrtvlnces  and  the  I'ojuinton,  as  to  i 
I  xvho  should  he  in  supreme  rontrol 
This  struggle,  which  has  been  cai- 
j  ried  on,  perforce,  in  past  years  in  ' 
;  Hie  courts  of  Canada  and  before  tin  ; 
!  Privy  CouncT.  suddenly  broke  out  ; 

Dttaxxa  on  the  seeijtid  day  of  fit:  i 
'(■onferenee  and  tlireatened  for  a 
time  to  disrupt  proeeedin.gs.  1 

AVhether  or  not  any  real  improve-! 
nient  in  the  prevailing  condition  will 
emerge  from  the  eonferen'e,  is  ye' 
In  dotibt.  but  iindonhtedly  tiie  eon- 
I  ferenre  has  shov  n  tliat  tlte  spirit  of 
[  enmity  prevailing  is  as  great  as  ever 
before  and  that  unless  some  agree¬ 
ment  Ciin  he  reached  noxv.  the  l)at 
He  xvill  he  eontinued  in  the  fiitiitc 
to  the  great  loss  of  husiness  entoi 
prises  .generally. 

rompanies  Keitresenletl. 

During  the  sessions  of  the  confer- 
enec  when  this  matter  xvas  bein'g 
discussed,  the  representatives  of  toe 
mortgage  and  loan  and  insurance 
eompaines  xvcrc  in  the  Capital, 
standing  by  to  give  advice  to  the 
contending  parties.  .lohn  Appleton, 

I  for  one.  was  noficcil.  Hi;  is  tiie 
secretary  of  the  Dominion  Mort,gage 
and  Investments  Assoeittlion.  1'he 
heads  of  the.  varioiitf  governmenf  in¬ 
surance  department.®— federal  iuid 
provincial — xvere  eallc'd  into  the  con¬ 
ference  itself  and  stood  hi  hind  Hieii 
ministers,  for  purpose.®  of  quick  eon- 
sulfation.  Other  branches  of  biisi- 
ness  'took  care  to  have,  their  viexvs 
known  to  the  delegate.®.  The  .Manu- 
farturers’  Association,  for  instance, 
draxv  up  a  meinorandtim  and  placed 
it  in  the  hands  of  Hon.  I’ernand  Rin 
fret.  Federal  Seerefary  of  Sftife. 
Whether  he  used  it  in  the  course  of 
the  debate,  i.®  uncertain. 

The  question  of  Hie  cniilrol  of 
these  companie.s  was  brotigiil  before 
the  conference  by  .Mtoriiey-Gcncra' 
(Continued  on  Page  li) 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
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Foreign  Issues  quoted 
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Hamilton  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

I IMITRD 

INVESTMENT  BANKERS 

HAMILTON,  ONT. 

BRANCH:  BELLEVILLE.  ONT. 


QantJohiislBiisIto] 

^  Members.  ^  ■ 

Montreal  Stock  ExchanCe 
MontrealCurb  Market 

112  NOI  RE  DAME  ST,  WEST 

Montreal 

telephones  Main  6184  R6I8&. 


I  T.  Eaton  Company  is 
!  Invading  the  West 

Hiirmu  TRr  KlnHiirlal  Tlnn** 

;  Winnipeg.  -  Indication.®  are  tintt 
,  the  T.  Ualon  Cr>tnr>atiy  plan.®  invad¬ 
ing  a  nuniher  of  xve.Hern  eilje.®  wjfli 
I  (topartiuenlal  stores  tire  .®een  in  the 
jniimber  of  options  on  valiiahle  eoti- 
itral  sites  xvhich  have  been  obtaliif'il 
1  by  the  company  during  Hie  pti.sit  two 
1  xveeks. 

:  A  valuable  property  lii.nmded  |iv 

!  Kighfh  and  .Sev<  ii!li  avenues  lias 
I  born  obtained  tit  Calgary,  while  In 
ISattkalnon  the  eonipany  lias  aii  op- 
'  Hon  on  the  old  eil.x  hall  proixerty. 

'  The  company  is  .already  established 
jin  Re.gina,  and  another  site  h,as  been 
I  .secured  in  Moose  .laxv  H  31  Tuck¬ 
er.  general  nmnager  of  the  Wtnnl- 
I  peg  store,  and  vice-pre.sident  of  lU'-, 
.company,  has  been  vi.sit.ing  a  numt.er 
I  of  xx-pstei  n  citilesin  the  inlere.sts.  it  is 
!  believed,  of  new  slorp®  |o  he  ostab- 
!  iisluto  in  the  key  cities  of  the  xvest. 
i  No  stateinenl,  how^ever,  ha.s  lie.ui  is- 
isiieil  loeal’y  eoneernjng  the  inatt<  r. 


Toronto 
london.  Oat. 


145  St.  James  Street,  Montreal  ^ 

Quebec  Ottawa  Hatniliofl 

Winnipeg  Saskatoon  Vancotiref 


New  Bond  List 
\  Now  Ready 

During  November  and  December  unusu¬ 
ally  large  amounts  will  be  paid  to  invest¬ 
ors  in  the  fomi  of  interest,  dividends 
and  principal  on  maturii>g  obligations. 
It  is  important,  both  from  the  standpoint 
of  the  investor  and  the  country,  that 
this  money  be  kept  profitably  employed. 

Our  new  Bond  List  describes  a  number 
of  government,  municipal  and  corpora¬ 
tion  issues  that  provide  security  and 
attractive  interest  retunis. 

Copy  will  be  gladly  furnished  upon  request. 


J40  Si  Jarnes  Street, 
Montreal, 

Telephone;  Main  3590 


Wood,  Gundy  &  Co, 

Limited 


Further  Increase 
i  Alcohol  Business 

'[  If  i.®  reported  tlint  Uanadian  In- 
diisfrial  Alcohol  h;ir.  during  the  fir.st 
I  month  and  a  half  of  it.®  eiirrcnf  fir 
eat  year,  enjo.ved  :i.  substantially 
higher  vohimo  of  hiisinc.s®  than  for 
I  the  same  period  of  l:i.®l  year. 

I  The  annua!  report  for  tlic  period 
I  enejed  S<'pt<'mher  iFiMi  l:i.®t  i.s  (Itje 
I  for  piihlieat.ion  wit.liiii  Hi^'  next  weexk 
I  or  .®o  and  it  is  known  that  earning.® 

I  will  he  .slioxvn  rit  ;i  rofoi-i]  level. 

I  With  the  eotiiing  of  tho  winter 
season,  doniand  for  antifreeze  i® 
.again  developing,  ttnd.  xvitli  the 
heavy  addition  fo  auto  regisi.rations 
jin  Ciinada  thi.®  yetir,  hnsiiie.®®  from 
Ithi.s  source  is  expeceld  to  shuxv  :i 
j  eon.®ider:ihle  expaii.sion. 

!  Pat.  Burns  Tedtes  Over  j 

I  Late  George  Lane's  Ranch  ^ 

!  f'algary.— One  of  the  largest  deal® 
'in  the  bi.story  of  .Mhorta  ranch  pro 
I  perly — involving  more  than  $750,110" 
—  was  put  throiigh  here  this  week 
when  the  GeoTge  I.nnc  Company 
sanctioned  the  sale  of  the  Bar  U 
land  Wiltow  ti'reek  ranrhe.®  together 
]  xvit.h  all  livestock  and  equipment  to 
’the  P.  Burns  C'ompany. 


CANADIAN  STEEL 
FOR  U.S.  RAILWAYS 

Dominion  Iron  &  Steel  Co.  Gets 
Big  Order  From  New 
Y ork  Central 

.®ainl  .lolin  Riirpaii  The  rinanciul  Time, 

Saint  , lohn,— That  (Janadian  steel 
is  coming  into  demand  in  the  United 
.State.®  i.s  shoxvn  by  the  fact  that  the 
Dominion  Iron  and  Steel  Company. 
Sydney.  N..S.,  ha®  rio.sed  eontracls 
with  ihe  New  York  t'entral  Railway 
for  the  rolling  of  some  2,000  tons  of 
rail.®  calling  for  an  extra  heavylype 
of 'rail,  127  potinds.  or  some  27 
pounds  heavier  than  that  used  by 
the  c.N’.R. 

t 'oniinenting  on  the  order,  eoni- 
pany  officials  stale  hat  the  Sydney 
plant  can  manufacture  rails  at  SyiJ- 
ney  as  grxid  ns  they  can  be  done  in 
any  i>art  of  the  world.  "All  we 
want  lo  show  the  u-®er.s  across  lb" 
line  is  that  xve  can  do  so  and  now' 
tlte  opi>ortunity  has  eonie." 

Tlie  i'antidian  National  Railw-ay 
hn^ix  also  Crosed  with  Ihe  Sydney 
plant  for  Ihe  m.anufaettire  of  in.ni?o 
tons  of  tie  plates  also  from  7.000  to 
10.000  tons  of  lie  plate.®  also  from 
7,000  to  to.ono  Ions  of  rail.®  with  the 
prospect  in  .®ight  of  an  order  which 
will  bring  it  up  to  .'SO.OOO  (,ons. 

Thi.s  nexv  husiness  means  that  th" 
2.600  men  at  Hie  plant  will  he.  given 
work  for  month.®  to  come.  "Give 
n.®  production  at  capacity  for  one 
year  tind  xve  xx’ill  shoxv  fbe  world 
that  xve  have  one  of  the  most  up-to- 
date  rleel  manufaetuiing  plants  in 
the  xvnrhi,"  said  an  offteial  assert¬ 
ing  that  all  that  is  needed  to  make 
the  plan  a  bi.g  eoncern  is  more,  or 
der.®. 

The  nexv  orders  [oHoxx-  order® 
from  .Taniaicn.  Ua.H  India  and  Chili 
for  .steel  rails.  Assurance  of  cou- 
tinued  operation  for  next  year,  un¬ 
der  the  receivership,  scents  to  he 
based  on  solid  fact  considering  the 
volume  of  business  noxv  on  the  order 
book  at  toe  si  eel  plant. 


INVESTMENT 

SECURITIES 


t  Governmq,nt.  Municipal, 

C  Public  Utility  and 

£  Industrial  Bonds 

t* 

^  Bought  -  Sold  -  Quoted 

^  Doniiniou-wide  Service. 

t 

I  Bl^al  Securities 

E  CORPORATION 

F  L  1  M  I  T  B  O 

C  164  St.  James  Street 

C  MONTREAL 

C  Tiuii’o  Hsiliu  $«lot  jibg  Q«rt«  I 
g  wiuirei  vaKtufw  Nn  Y«k 

w  '  J-t-’O 

fci,,iia,ininmin,iJijjO»ai 
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SERVING 
ALL  CANADA 


tion  provides  a  se^ei 

and  a  personnel  perfectly  adapted  to  local  conditiciu. 

BANK  OF  MONTREAL 

Established  l8i7 

TOTAL  ASSETS  IN  EXCESS  OP  1790,000,000 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “CYDONIA"  NOVEMBER  23rd 

/  direct  for 

AUCKLAND,  IVELLINGTON,  LYTTLETON.  DUNEDIN. 
MELBOURNE,  SYDNEY. 

l  or  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


HOLDING  COMPANY 
AIDS  GROWTH  OF 
POWER  SERVICE, 

. .  I 

Brings  Power  to  Smaller  Com- 1 
munides  Through  Terri-  ! 
torial  Subsidiaries  j 

SIMPLIFIES  FIl^NCING 


Gas  Holders  to  Direct 

'FUght  of  Aviators 

The  use  o(  gas  holders  a'^ 
land  guides  for  aviators  has 
received  the  official  approval 
of  the  American  Gas  Associa¬ 
tion.  More  than  1,500  gas 
companies  are  prepared  trt 
mafk  their  holders,  numbering- 
2500,  with  narrows,  or  other 
suitable  direction  slens.  fol¬ 
lowing  the  lead  already  set  by 
.several  companies. 


WIDE  EXTENSIONS 
TO  POWER  UNES 
MANITOBA  power! 

New  Transmission  Line  Into! 
Winnipeg  Will  Cost 
$1,500,000 

COVERS  NEW  TERRITORY  i 


Foreign  Exchange 


Much  Greater  Efficiency  Results 

From  Central  Control  — ,  DAU/CD  DDA  ICrT 
Tends  Towards  Reduction  of  rUfriLill  Tlll/Jljvl 

i  for  C.  BRETON 

President  Middle  Mest  Unities  t  o.|  Engineers  Make  Survey  of  Lake 


Ht  M  ARTIX  j.  I>  SI'LL, 


The  prohlems  of  extending  ade-  | 
quate  electric  service  to  people  and  ' 
areas  not  so  supplied  are  more  fin- , 
ancial  and  economic  than  technical.  | 
The  outstanding  agencies  for  solv.  j 


- , -  vvinntpr«:  Bureau  The  Financial  Time-.  ' 

kfi/h  fp/1ifi  Winnipeg.  --  t'olncldent  with  the  | 

nlllrl  I  eomlng  Into  operation  of  the  fourth, 

unit  of  the  Manitoba  Power  Com-  ! 

CDDCTAM  Great  Falls,  Man.,  It  has  ' 

KKr  I  lira  been  necessary  to  Increase  the 
•  vstua  vis  transmis.slon  lines  capacity  from  the 
—  -  Great  Falls  plant  info  Winnipeg.  i 

;e  Survey  of  Lsike  This  has  necessitated  the  con- 

Ainslie  Site— Cheap  Power  few  month: 

,  J  another  steel  tower  two-circult 

Inoicatsd  •  nn.OOO  volts  transmission  line  from 

-  -  ,  Great  Falls  to  the  new  terminal  sta- 

The  project  of  ae-  which  the  Winnipeg  Klectrlc  , 


Our  offices  in  New  Y ork,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 


loreign  currencies. 


7'his  Bank  so/rerVa  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  183Z 

Capital  Reserves  /QQPKA 

$10,000,003  ^i^iSoo.oooCjKSra 

Total  Assets  $245,000,000 


j  The  outstanding  agencies  for  solv.  .Sydney.  \.S.  The  project  of  de-  which  the  Winnipeg  Electric 

ing  -such  problems  are  the  Invest  veloping  livdro  power  at  the  lAke  •  '’"ipany  ha.s  built  on  McPhilllps  ^ 
..ment  companies  --  the  so-called  aw,,-,  ■'Selkirk  avenue.  The  ! 

"holding  companies" — throug’.i  t'nelr  y  ‘  '  “  ^  '  ‘••'ansmisslon  line  and  terminal  sta- ‘ 

territorial  operating  suhsidlarlcs.  throughout  the  towns  of  Cape  Bre-  tion  repre.sent  an  investment  of  ap- 1 

Growth  In  the  number  and  size  1”"  Is  now  reeelving  attention  by  proximately  Si. 500, 000  and  power  Is 
'  of  such  companies  Is.  In  a  large  known  engineers  and  capital-  now  flowing  over  this  line  to  the 

sense  Incidental  to  the  result  of  the  Rod  3rcColl,  civil  engineer,  of  new  .station,  near  the  Weston  .shops 

need ’of  such  companies  and  the  HaHfa-x.  and  Gordon  Krlbs,  con.sult-  of  the  C  P.R. 

■  good  they  accomplish  Each  week  i engineer,  of  .Niagara  Falls,  have  The  new  transmission  line  traver- 

towns  and  villages  which  have  hlth-  f/Fh-ed  in  .'Sydney  from  .Margaree  ses  an  entirely  different  territory 

erto  known  onlv  the  poorest  and  I  •o’'ks.  ^kere  they  had  been  on  a  than  tha  of  the  present  trans- 
most  limited  elekrlc  service,  or  no !  ""/  f """f^tion  Tv-tth  mission  line,  a  feature  which 

;  serv-lee  at  all  are  having  the  nrob- i  proposed  hydro-electric  develop-  will  undoubtedly  prove  valuable  In 
o/ianiiafa  «Arvie»  aoived  for  i  ^ke  Southwest  Margaree  helping  to  assure  continuity  of  ser- 

X  K  thTa-  LMiari?.  of  inves*  1  vice,  as  it  Is  Very  unlikely  that  any 

them  b>  the  subsidiaries  of  Inves.-  Krlbs.  who  has  had  experience  serious  storm  or  lightning  disturb- 

I  F*.-  '  in  hydro-clcctric  work  in  Ontario,  ance  would  affect  both  the  old  and 

”  •'*  f'.*,”  :  Quebec,  and  .New  Brunswick,  is  con-  and  new  lines  at  the  same  lime  In 

the  fact  that  the  extension  o  ®  .  j  fident  that  electrical  energy  can  be  view  of  the  inet  that  they  are  located 
vestment  company  principle  to  Ike  I  Ainslie  .'^ome  40  miles  distant  from  one  au- 

electrlc  industry  is  over  f  Been  years  I  Palls  which  will  furni.sh  exceeding-  other. 

old;  that  the  job  of  giving  smaller  hy  (.jjpgp  light  and  power  to  Sydney.  An  Inteiestlng  feature  of  the  new 


River.  vice,  as  it  Is  very  unlikely  that  any 

I  .■\Ir.  Krlbs,  who  has  had  experience  serious  storm  or  lightning  disturb- 
I  in  hydro-eb'ctric  work  in  Ontario,  ance  would  affect  both  the  old  and 


other. 

An  Inteiestlng  feature  of  the  new 


'  Our  Service 

The  Bank  was  established  in  1875»  and  in 
the  course  of  fifty  years  Branches  have  been 
established  from  time  to  time  at  carefully 
chosen  points.  The  service  at  all  Branches  is 
local  and  personal,  but  it  is  also  world  wide  in 
scope.  A  moderate  sized  Bank — not  too  mach- 
inedike,— with  a  friendly  interest  in  its  clients. 

IMPERIAL  BAJNK: 

QF  CANAJQA 

184  BRANCHES  IN  DOMINION  OF  CANADA 
Afentt  In  (  ENGLAND— Lloyde  Bank  Limited,  London  and  Branches. 

Groat  ^  SCOTLAND — The  Commercial  Bank  of  Scotland,  Limited,  Edinburgh  and  Branches 
'  Britain  *  IRELAND— Northern  Banking  Co.,  Limited,  Belfast  ancf  Branches. 

Agents  in  FRANCE— Lloyds  and  National  Provincial  Foreign  Bank,  Limited,  Credit  Lyonnais. 


i  cities  and  towns  the  same  service  xorth  Sydney  and  other  Gape  Breton  line  is  the  height  of  the  towers  con- 

enjoyed  by  metropolitan  areas  has  towns.  strurted  at  the  point  where  the  new 

' '  been  carried  on  unceasingly  in  that  AinsFuie.  he  iroin'ts  out,  is  one  eircuit.s  cross  the  Red  river  from 

period,  the  economic  value  of  the  in-  of  tfip  large.st  lakes  in  Nova  Scotia.  Bast  Selkirk  to  West  Selkirk.  The 
vestment  company  to  the  nation  be-  js  fop)  above  the  sea  level  and  span  at  this  point  Is  2,047  feet  and 
'  comes  self-evident.  Multiply  everj  afford'.s  a  practicaly  complete  -vtor-  each  of  the  towers  crossing  the  river 
one  such  small  town  with  adequate  age  ba.s'n  for  the  southwest  Mar-  is  23U  feet  in  height  and  40  feet 
!  service  in  1012  by  ten  and  a  fairly  garee  River,  the  full  head  of  which  square.  They  are  anchored  bylm- 
I  accurate  e.stimatc  of  what  the  invest- j  ran  be  developed  so  as  to  give  a  eon-  mensc  concrete  foundations  to  wlth- 
'  ment  company  has  acrompli.shed  la  tinuous  supply  of  power  throughout  stand  the  severe  stress  to  which  they 
I  the  Interim  is  indicated  by  the  an-  the  year.  It  would,  he  claims,  give  might  be  submitted. 

I  swer.  nearly  twice  as  much  power  as  is  The  new  terminal  station  at  Mc- 

'  Genorallfv  Often  Voiced.  fiow  produced  at  St.  Margaret’s  Bay.  Phillips  street  Is  of  the  most  modern 

..ni  .1 _ _ _  ■w’hich  supplies  the  whole  city  of  construction  and.  is  of  the  outdoor 

-  Giving  the  smaller  Cities  and  type,  only  a  small  building  being  re¬ 
town  the  same  seryiee  enjoyed  b>  -  qiiired  to  house  the  various  metering 

I  metropo  itan  areas  is  a  generality  j  DI  AMT  instruments.  Themain  transform- 

often'voleed  by  investment  company  FLANl  ers.  oil  switches  and  disconnecting 


Generality  Often  Voiced. 


— — -  -  -  qiiired  to  house  the  various  metering 

o„™w;o,o.d  by  o^pan.  fiK  NEff  PLANT  I’jfrruch;™  .."is.'cors. 

j  executnes,  bankers,  economists  and  PAD  ITATIitI  PA  switches  are  placed  outdoors. 

I  others  yvho  know  its  full  signifl-  LniJirAMaNrn  The  fast  growing  Industrial  load  in 

I  cance.  Net  to  a  ronsiderable  por-  *  vn  vv.  northwest  section  of  the  ctly  is 

I  tion  of  the  public  the  statement  per-  )^j,o  reason  for  the  choice  in  loca- 

haps  remains  merely  a  generality.  An  important  addition  to  Ihesys-  tion  of  the  new  sub-station  and  It 
’  I  Some  of  the  factors  it  embraces  ar-  tern  of  the  Edison  (ieneral  Italian  js  felt  that  the  facilities  of  this  sita- 
lllumlnatlng  and  Interesting.  Electric  Fompany  of  Milan,  in  which  tion  will  suffice  for  some  time  to 

The  utility  requirements  of  the  American  capital  has  been  Inve.sted  come  in  fulfilling  the  requirements 
-i|  small  town,  thanks  to  the  Invest-  through  the  International  Power  Se-  of  this  district.  Sufficient  property 
ment  company's  financial  interesr.  curities  (  orporation.  is  the.  great  has  been  secured  to  enable  future 
are  financed  as  readily  as  those  of  I  kydro-electrie  plant  at  Mese,  recent-  additions  to  the  station  to  be  built 
the  big  city  company.  It  becomes  j  ly  placed  in  service.  when  occasion  demands. 

through  the  investment  company  i  The  new  plant,  yvhleh  was  biilltby  - - - - - 

affiliation  an  integral  part  of  a  well- ;  *ke  Interregion.nle-(  isalpina  Tom'*  dddITAED  DI7ITrMIIP 
balanced  financial  structure  which  |  P^Fi.y%  a  subsidiary  of  the  Edison  Ktl/ULIjl/  KbYljnlJlj 
permits  economical  financing  ami ;  f'®mpany  of  Milan,  will  be  one  of  the  PSIPSnif  Tn  S  U  lir  1  irn 

.  lowers  tlie  cost  of  money.  Outstand-  ^  l^^gesit  hydro-electnc  stations  in  V  I  U  AMW  A  YV 

'ing  securities  bearing  high  interesi  !  ^yope.  It  is  located  m  the  Italian  _ 

I  rates— securities  issued  when  tre  ;  Alps  near  ^e  town  o  .  esc.  north 

'  Tl^e  Inii.tiaMTunaJiatjon  at  Mcsc  is  falgary-s  street  rail- 

tbp  Hiat'inVfinn _ arp  pHipd  anA  '  *kree  machines  with  a  total  eapa- 

the  distinction  are  called,  and  tke  ;  Ipr..ono  horse  power.  The  an-  Seiptember,  according  to 

I  company  is  less  expensively  refin  '  the  report  i.ssucd  by  Commissioner 

-  anced  J  he  co.st  of  money  is  .in  30n.onn.non  kilowatt  A.  f  .  Grave.s.  . 

;  important  fa^etor  m  the  electric  11  gh  2,460  "‘T;?  '•<''l’'nt  on  of  $6,73.5  in 

I  and  power  biisimss,  m  which  $5  of,  ^  ^  revenue  and  the  remainder  of  f.hede- 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

F reedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WE  H.4VE  LOCATED  PLANTS  TO  THE  X^AI.CE  OP 
$18,000,000  IN  THE  LAST  TW'O  TEARS  CNDER  THE 
ABOVE  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  MONTREAL 


lowers  the  cost  of  money.  Outstand- 
'ing  securities  bearing  high  interesi 
rates — securities  issued  when  tee 
small  town  company  was  "going  It 
alone,”  and  forced  to  pay  dearly  for 
the  distinction — are  called,  and  the 


when  occasion  demands. 

REDUCED  revenue” 
CALGARY  TRAMWAYS 

Inlicnry  Rurrnu  Th,  Flnanol.nl  Timoii 

Falgary. —  Calgary’s  street  rail¬ 
way  sj-stem  operated  at  a  loss  of 
$10,020  in  Seiptember,  according  to 


capital  is  required  for  every  $1  ot  | 
gross  income.  i 

Efficiency  flic  Backbone  " 


These  savings  benefit  the  small  town 
consumer,  for  the  cost  of  service  if. 


A.  (\  Graves. 

There  was  a  reduction  of  $6,73.5  in 
revenue  and  the  remainder  of  the  de¬ 
ficit  was  made  up  of  increased  ex¬ 
penditures. 

The  commissioner  pointed  out  that 
the  street  ears  carried  165,000  fewer 


Efficiency  In  the  generating  plant,  i  i.jni  has  been  reduced:  a  reduction  September.! 


and  as  the  result  the  revenue  was  • 


of  course,  is  the  backbone  of  electrir  dearly  reflected  in  any  .study  of  ;,„ri  )i„,  result  the  revenue  wa.s  i 

service.  There  can  be  no  efficiency  electric  rates  in  groups  of  communi-  1277  per  day. 

whore  makeshift  is  re.sorted  to  iu  ■  ties  before  and  after  the  invc.stmeiif  Tpi.s  was  due,  he  said  to  the 
attempting  to  keep  an  isolated,  oh  .  company's  relationship  to  them.  clo.sing  of  schools,  churches  ami  the- ! 
solete  plant  abreast  with  even  a;  Mistinderstanding  exists  as  to  the  atres  to  children  under  18  years  of  I 
.small  town’s  growing  requirement.'^,  effect  of  the  investment  company  age,  because  of  infantile  paralysis.' 
and  makeshift  i.s  the  inevitable  re- j  and  its  financial  structure  on  the  Not  only  did  the  sale  of  children's  ^ 
suit  of  limited  finandng.  When  the  local  rates  for  service.  This  arise-',  tickets  fall  off  rapidly,  but  there  was  I 


electric  rates  in  groups  of  communi-  1277  per  day.  I 

ties  before  and  after  the  invc.stmeiif  This  was 'due.  he  said,  to  the 
company's  relationship  to  them.  clo.sing  of  schools,  churches  and  the- 1 
Mistinderstanding  exists  as  to  the  atres  to  children  under  18  years  of  I 
effect  of  the  investment  company  age,  because  of  infantile  paralysis. ' 


suit  of  limited  financing. 


small  town 


tickets  fall  off  rapidly,  but  there  was 


to  investment  from  the  erroneous  Impression  that  a  large  decrease  In  the  sale  of  adults  ' 


LAKE  CF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Mediciie  Hat 

DAILY  CAPACITY  20,000  BARRELS 

rrrtitfrnt  and  Managing  Director  Vice-President  and  General  Manager 

IRANK  &  MLIGHE.N,  t..\I.O.  W.M.  W.  HLTCIIISO.N 

Directors 

K.  M.  BAM.ANTYN'F.  TAM;KF.IJR  BIENVENF  N.  L  BREEN 
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Electrical  Energy 


company  control,  it  is  promptly  sup-  there  is  a  duplication  of  securities  tickets,  many  people  apparently  de- ' 
plied  with  transmi.ssioii  line  service  issued  aaginst  the  operating  proper-  elding  to  stay  at  home  with  theirs 
from  a  large,  efficient  generating  ty.  The  securities  issued  by  the  In-  .children.  | 

station.  The  town  gains  immediat'*-  ve.stment  company  are  ha.sed  on  the  Inrreased  expenditures  was  cans- 1 

ly  in  this  way  its  generating  plant  securities  of  such  operating  com-  ed  to  an  approximately  monthly  in-; 

efficiency.  If  the  old  plant  is  sus-  panics  as  It  owns.  crease  of  $2,000  in  wages  and  re- i 

reptible  to  improvement,  it  is  put  i'l  Rate  Regnlatlon.  pairs  made  to  car  bodies  and  trucks,  j 

shape  and  held  as  a  re.serve  station  „  ,  ,  ,,  j  I^ast  year  during  September  the  i 

for  use  at  times  of  maximum  load  regulation  Is  m  the  hands  street  ears  operated  at  a  loss  of  i 


erence 


As  yon  bnild  a  strong  bank  ac« 
count  yc  write  an  account  of 
worth  and  reliability  in  the 
business  conunumty. 

To  the  business  man  'who  has 
^iren  proper .  attention  to  his 
banking  connection,  the  occasion 
frequently  arises  when  he  finds 
his  banking  reference  invaluable. 

To  be  able  ^to  say  “Ask  my 
banker”  may  some  day  prove  to 
be  a  decisive  factor  in  success. 

The  Bank  of  Toronto  and  its 
branch  managers  are  glad  to  co¬ 
operate  in  the  service  of  busi¬ 
nesses,  large  or  small. 

BANK"T0R0NT0 

JOHN  R.  LAMB 

General  Manager 


Rate  Regulation. 


or  In  ■emergency,  for  the  goal  is  to  and  •eglslatlve  e^et-  |3.o28.r.6. 

ments  and  court  decisions  In  refer-  _ 


secure  the  lowest  production  costs  "o-ihh  duu  d  .  u  i 

I  zs,:.'’' tz  addition  to  holdings  i 

'  mow”' sw'l'nly  'lowjrr'lhi3"Srr'’l«  sro'.P  «' '"•■I  »»  «”  «<»"-  FOREIGN  POWER  CORP.I 

Indisputable.  An  illustration  is  the  Pany>  liowever  ar  img  a  nves  -  j'oreign  Power  Securities  Corpor- I 

,  record  of  one  such  company  in  the  ment  company  s  holdings  may  be  recently  acquired  a  very 

matter  of  fuel  conservation.  In  1' arthermorr,  rates  are  no^  asel  5,),hsta,i).)y]  interest  in  another  large  I 
I  1015  the  plants  of  the  subsidiaries  '^P°°  ^emirlties  Issued,  but  upon  the  and  power  company  In  France  i 
‘  of  thi.s  investment  company  n-  propel tj  used  and  use-  together  with  a  strong  French  j 

qiiired  on  the  .  average  eight  and  public  service.  group,  has  also  become  heavily  In- ; 

I  three-quarters  pounds  of  coal  to  ,  any  estimate  based  on  fall  torested  in  one  of  the  oldest  hanks  j 
generate  one  kilowatt  hour  of  elec-  Investment  company  )„  prance. 

i  trie  energy.  In  1926  the  average  conclusion  stands  without  dis-  , 'j  i,e  corporation,  which  Is  con- 
'  was  less  than  2,4  pounds.  While  It  Is  that  thousands  of  small  trolled  by  Power  Corporation  of  | 

the  downward  trend  during  1926  ap-  towns  all  over  the  nation  Canada  and  Nesbitt,  Thomson  &  Co., 

r  noars  lie-bt  comnai-ed  with  redii >'oars  were  hampered  by  llmitefi  owns  a  substantial  interest  in  | 


RELIABLE  C'ONTINL’Ol’.S  UNLIMITED 

Mx  («»  Hydro-F.lcp-  Available  for  iiae  2-t  -  .ton 

lrl<-  Po-nrr  planta  hour*  per  dny  and  -Approximately  dOO.- 


qiiired  on  the .  average  eight  and 
I  three-quarters  pounds  of  coal  to 
generate  one  kilowatt  hour  of  elec- 
i  trie  energy.  In  1926  the  average 
'  was  less  than  2.4  pounds.  While 
the  downward  trend  during  1926  ap- 
1  pears  light  compared  with  redu:;- 


nnd  I  II  r  K  r  ateam 
elimt  KrHPrre, 


every  dny. 
alrictloiiK. 


OOO  11.  P.  available. 


FOR  POWER,  LIGHT  AND  OTHER  I’URP0.SES. 
Generated  and  Dislribiitod  by  the 

[Vlontreal  Light,  Heat  &,  Power  Consolidated 

Manoraeturlne  and  DNIrlbuIlns 

GAS  RESIDENTIAL  L'SKS  Dual  Service 


tion.s  in  other  years,  it  amounted  to  electric  facilities  If  they  had  elec-  H^ht  and  power  companies  In 
thirteen-hundredths  of  a  pound  p^r  J*  ^  France,  inehuling  T.'Energio  Indus- 

kilowatt  hour,  which  applied  to  the  "f’]*  P"  ^  o«’  its  subsidiaries, 

year’s  stream  generation  of  this  com  V  ^  that  in  the  larger  cltie.s.  They  Gross  and  net  earnings  of  I/Ener- 


Low  Rates  for  Service 


Inquiry  Requrntrd.  Addreim  to 

Power  Bid..  S.'i  C'rals  St.  Went, 
TrI.  Main  4040.  Slontrral. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baiiik  Note 

Bond  and  Stock  Certificate  Producers 

V  in 

Ceiiia.d£i 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Rranchr*  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


pany  represented  a  saving  of  over 
55.000  tons  of  coal. 

'I'he  investment  company.  one.i 
the  small  town  electric  property  is 
arquired,  often  acquires  tlic  gas,  ice' 
and  other  utility  services  of  the 
town.  'The  motive  is  simple  and 
sanitary.  By  combining  all  utility 
services  In  a  community  administra-| 
tivc  costs  are  less  and  the  combinel 
business  warrants  higher  class  local, 
management  than  each  separate 
utility  could  afford.  Labor  is  more' 
usefully  and  uniformly  employed,' 
and  earnings  are  more  evenly  dlstri- 


obtained  It  In  a  very  large  majority  rJo  Indiistrlelle  for  the  eight  months 
through  the  advent  of  the  invest-  ending  August  31,  .show  an  increase 
ment  company  in  the  utility  busi-  of  ?,0'r  in  gross  and  32.6^^  In  net 
ness.  over  the  same  period  of  last  year. 


Fifty  Years  With  Bell  Telephone 


‘IFTV  rears  ago  on  I>eceml>c;r  Isti 


AfcFarilan-e.  very  kindlly  esve 


*  nexi  Mr.  L.  B.  McFarlane  began  'I'he  Bhie  BoM  permisision  to  reiprn- 

hls  telephone  career  -not  with  'i’he  '.he  at-eomipanying  letter  which 

'  ,  ,  he  desK-nheis  as  marking  his  fir.st 


ll  I  - ;  i'' 

fm  M 


A  Safety 
Deposit  Box 

Do  not  risk  putting  your 
\'aluablcs  in  some  old-fash¬ 
ioned  hiding-place. 

Rent  a  safety  deposit  box — 
the  protection  is  worth  many 
times  the  cost. 

THE 

DOMINION 

BANK 


Established  1871 


Branches  in  London,  England 
and  New  York. 


'usefully  and  uniformly  emnloyed, '  1  eiephone  tonipanj,  foi  there  intact  with  the  telephone  bup-ln'e.ss.  |  J;  V  A  'V\  -  /  ViiL  — 

!  and  earnings  are  more  evenly  dlstri-  "'a-s  i-'^i^’h  orgamizafiion  In  existence  ■•'I'he  Teilophone  -proves  quite  handy  O 

I  huted  through  the  year,  because 'the  >hen.  hut  in  charge  of  the  telephone  In  transacting  in.«aira, nee  bus'iness.  In  ^ —  '-****^ 

I  peak  service  demand.s  are  not  coin- i  of  the  o'lid  Dominion  the  latter  part  of  Ootoher,  Me.sisrs.  \  Branches  in  London,  England 

I  cident.  'I'cilcgraph  Coniiian.v.  II.  Ilaakell  and  .T.  B.  .Moore,  speciail  .  and  Sew  York. 

Un.  '  That  was  the  beginning  of  a  career  agents  for  the  Travelers,  tried  Rat  V,| 

j  bpccializeil  Deiiarliiieiifs.  L  an  industry,  the  great,  progress  of  Branfcfoni,  Ont.  Being  V  the  ras,l-  -  -  --  -  - 

I  Specialized  dcf  artments  of  the  in'|w-hic.h  .Mr.  McFairlainc’s  own  ability  dcnce  of  Rev.  Thomas  Hender.son,  _ — —  —  ■■  ' ' 

I  vestment  company  then  art  in  an  and  sound  judginent  have -done  nvneh  they  received  the  apiptlcation  for  an  IE 

i  advisory  capacity  to  the  small  town  to  bring  about.  To  be  able  to  look  ueciident  poM-ey  of  Prof.  A.  .M.  Beil  1  Toirphone  14111^*1^  08«2. 

utility  that  has  been  purchased,  j  back  over  the  whole  hiisfory  of  a  (father  of  Prof.  A.  G.  Bell  of  Bo.ston  I  -  A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

With  due  regard  to  Its  local  prob-|  groat  enterprise  and  to  recall  each  Unlveirsity,  $ind  inventor  of  the  tele-'  coNSLi.TiMi  hlfi'TIIICAI.  FNGiNi-iF.a 

hems,  the  general  principles  upon  step  in  its  advance  toward  its  preaent  phone)  who  was  at  that  time  in  his  I  Spoolalty— Pulp  and  Taper  MiH;  Eleotrieal  Ei|iiipnienL 

1  which  the  business  must  bo  con- 1 ipre-emlnence  in  the  field  of  cominu-  own  house  at  Tiitelo  Heights,  four  ‘  ‘  Tower  TIants,  Ete. 

i  ducted  to  succeed  are  the  same  as  in  I  nication  is  an  experience  that  few  mllies  distant.  A|.l  the  necessary!  itucitdi.'  ii..si,ii...r  TiirtVTPKir 

j  all  other  communities.  The  invest- 1  nirn  ever  achieve.  Seme  fourteen  questions  were  ajskcd  and  .'uiswered  |  I’ll  EKl.Mi  iHLAiitr-  iiiiiiiiiiig  -  :iu.iinL.Ai 

I  ment  company,  therefore,  is  of  ini- j  thousand  Bell  workers  in  our  own  through  the  telephone,  being  dls- 1 1  ■■■  ■  ,  ,  .  ,  i.  . . . 

j  presslve  a.ssistance  in  increasing  Company,  and  score.s  of  friends  anid  tinctly  heard  and  understood.  ’I’iie  |  -  -  — '  '  '  -  •  -  — . —  •  — - ' 

I  load  volume  and  diversification,  in  old,  asociates  in  other  field-s,  wlil  agents  having  never  before  iivada  the  fulness  of  Prof.  Beil's  Invent iOiii.  It  praiotioal  value.  Its  univ’creall  adop- 
I  locating  hew  industries  within  tli.’  pause  a..s  they  read  this  to  regisitcr  acqithintance  of' Prof.  Bell,  were  In-  -is  not  only  capable  of  transniitting  Mon  will  make  the  world  one  vast 
town,  in  oiitaining  the  cconomes  of  a  fervent  wish  that  Mr.  McFarlane  trodueed  hy  means  of  the  same  in-  the  liuniaiii  voice  over  long  dilsitances  -whisperting  -  gaillery.  (’n.nva's'siing 
massed  purchasing  power  and  in  In-  may  live  to  enjoy  many  more  annii-  sitiarmcnt.  This,  we  think,  is  the  instantaneously  but  pre'.=!.erves  every  agents  will  then  l>e  scaivcily  neekied. 
j  suring,  in  a  multitude  of  ways,  im-  voiwarlos  of  almost  equal  siBniflcan-  latest  novelty  In  aocRiont  inauranee,  articulation  d.i«tincbly.  and  is  no  as  every  one  can  talk  directly  with 
proved  service  and  material  savings  tee.  a  fresih  dpemon'stra'tilo'.t  of  the  we- 1  dooibt  deatlnied  -epe  long  to  be  of  great  the  Home  Offioe’’. 


Trlcphonc  I^ancastcr 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

GONSLI-TIMi  HLI-:I  TIIICAL  FNGiNFF.a 

Specialty— Tulp  and  Taper  Mill;  Electrical  Eiiiiipnient. 
Tower  TIants,  Ete. 


niTERlAL  THEATRE  Building 


MONTREAL 


‘waiL 
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We  deal  in — 

C.P.B.  . 1044 

Rp.il  Telephone  5%.  .  .1957 
Onebe.r  Power  (>>.  6%  1053 

Onehee  RIy.  5% .  1039 

Wayaftamack  6% . 1951 

Wayaftamack  ■  •  •  l^-^O 

Moo  freal  Tramways  .5%  1941 
Montreal  Tramways  5%  1955 
Duke-Price  Power  6%.  1066 
Manitoba  Power  5V^%.1951 
l.aijrentide  Power5j^%  1046 
Montreal  Power  5%.  .  .  .  1951 
I'nited  Securities  51-^%  1952 
Gatineau  Power  5%.  .  .1056 
Gatineau  Power  6%.  .  .1941 
Anticosrt  Corp.  6!>$%.  .1941 
Anticosti  Ciorp.  7% 

Preferred  Shares . 

Canada  Steamship  6%  .  1941 
International  Paper  6%  1941 

At  ail  times  we  are  prepared  to 
submit  satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Ouiadian  Government,  Mtini- 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 

RENE-T.LECLERC 

I  ocnrporatetl 

Mantrasfi'  160,  St.  Jmom  St. 
QiMbac:-  71,  St.Pat*rSt. 


INVESTORS  AWAIT 

ANNOUNCEMENT  OF  U  RTHER  advance  has  beenmade 

niixivuiivtuifiuioi  VI  by  the  bond  market  in  the  past 
rCnCDAI  DDArDAM  ™®nth  and  fundamental  conditions 
rul/ullisL  1  IiUuIiAItI  ffintiniied  Improvement 

for  the  remainder  of  the  year,  The 
•  •  imti  r-  •  Brookmlre  Economic  Service,  Inc., 

ljueslion  IS  Whether  Financing  reports. 


Will  All  Be  Done  m 

Canada  IN'DfOATIONS  such  M  have  been 

v.anaaa  given  by  the  great  succes.s  of  the 

-  - - —  _  I'anada  Cement  offerings  are  very 

FEW  CURRENT  ISSUES  impressive  as  to  the  wealth  of  In- 

-  vestment  resources  available  in  Can- 

Demand  Continues  to  Be  Strong  and  this  with  the  satis 

in*  f  eg  •_! _ i:  factory  state  of  Canadian  business 


FEW  CURRENT  ISSUES 


,  and  Prices  Firm  Muniapali*  j  ^be  very  optimistic  attitude  tak 
j  ties  Are  in  Better  Shape  en  towards  the  future  makes  a.  very 

I  _ _  firm  foundation  for  our  security 

I  Toronto  Burma  The  KInenolel  Time  situation.-  -Greenshlelds  &  Co. 


Toronto  ft  Is  orfflclally  an 
I  nounced  fbat,  Canada’s  net  debt  ha 
I  be.-an  reduced  dniriTig  the  soa-Pin 


nion.tbs  ending  Oeitober  31et.,  by  $7S,-  obllgaitlona  by  the  Dominion  MlnJs- 
.ton.non.  The  net  deW,  of  the  T)oni-  ‘f’''"  f'*’  F^n«nce  Is  a  stgndflcant  ea*ent 
inion  ns  at  the  end  of  the  last  flis'cal  f  auadtian  puiblie  finance.  It  Is  In- 
year  (AIo,neh  nist)  was  $2,348,900,000.  die, alive  of  the  prosperous  eondttlo.n 
'Phis  has  been  redruoed  now  to  about  eountr.v  and  also  of  the  tern - 

$2,270,000,000,  If  the  riominlon  of  deney  oif  the  supply  of  governiment 


Bond  Brevities  “IIBIG  HARDWARE  CO.  GOOD  MARGIN  ON  ; 
™HER^nce  has  been  made  OFFERING  BONDS  DODGE  BROTHERS  I 

by  the  bond  market  In  the  past  ^  _  i 

pTi-  .,"1  TO  YIELD  6  ^  %  6  P.C.  DEBENTURES ' 

for  the  remainder  of  the  year,  The  _ _  |  _  I 

Economic  Service,  Inc.,  Neely  Corp’n  Under-  Earnings  For  First  Nine  Months  I 

-  write  Mortgage  issue  of  Over  Four  Times  ....  I 

$2^000 

FOLLOWS  RECENT  MERGER  SHARP  PRICE  DECUNE 

vestment  resources  available  in  Can-  -  -  ■  -  ■  , 

ada,  to-day  and  this  with  the  satis  Balance  Sheet  Shows  Assets  2  Vi  Market  Value  Has  Dropped  i 

lud'Ti?!  v^rv  Timcs  Boiid  Issuc— AvcTigc  I  From  96  to  82  V2  This  Year  - 

and  the  very  optimistic  attitude  tak  _  .  i.  ,'  ir*»t»t.*jr»..  .. 

en  towards  the  future  makes  a  very  Eamings  Over  Twice  Interest  |  Equity  Behind  Debentures  Har-  [ 

firm  foundation  for  our  security  Requirements  1  Improved  I 

situation.-  -Greenshlelds  &  Co.  _  j  _  I 

Toronto  Burma  The  Flnenrlat  Times  In  a  pevlew  of  the  poslWon  of  the  I 
IlK,  retirement  out  ^  cuTTWit  re-  Toronto. — WilllsoTi  Neelv  Corpora-  *5  Per  cent,  debentures  of  Dodge  1 
.enue  of  some  537.000.000  maturing  ^  ^  |  Brothers.  In<^.  which  have  declined 

ohllgatlona  by  the  Dominion  Minis-  nmn  ii»  ,,  n.m,  nrrer  |  .j.  ,,,  Hiirtn«r  tho 

tp.r  of  Pi.nance  Is  a  slgndflcant  ea*ent  Ine  $2,500,000  first  mortgage  20-  j  f rom  a  level  o/around  00  at  the'  be- 
in  (  anadlian  puiblic  finance.  It  Is  In-  year  .sinking  fund  gold  bonds,  series  ginning  of  the  period  to  the  ciirrenr 
dle.^lve  of  the  pn^poroiis  ef^dttkj.o  gi^e.}..  dated  November  1st.  to  about  83,  where  a  yield  of 

o  tihe  e^intry  and  also  of  the  ton-  .j-b^  Cochrane  percent.  Is  Indicated,  the 

doncy  of  the  supply  of  gov^rnanent  j;;/’  of  Wall  Stiret  concludes! 


TlFj  retirement  out  of  cuTrent  re- 
-nue  of  some  $37,000,000  matiuring 


[Avoid  moTv  fl 

^ett  Travelling  rt 

Vse  '*>'*>  I  (I 

Travellers’  ii 

Cheques  ,1 


IT  me  immimon  or  . -  . .  niminr,  rnTn,^,„.,.  T4J  .  .^lagazine  or  wall  street  concludes 

jrawada  were  able  to  T«,sscn  the  net  iFsims  to  decrease.  Pome  sort,  of  re-  Dimlop  Hardw  are  Company,  Ltd  a, t,  j  the  recession  has  been  over- 

id  cht  amnuailly  by  the.  n/mount  which  f'tod'ing  opeiration  •will  no  doubt  be  -  .  yielding  done,  by  reason  of  an  artificial  mar- 

lit  has  hern  rrdnic^d  <liiTifn:iEr  tho.  iast  in  con/neoUon  the  situation.  revie-w  rcado  in 

pevrn  TnonithR  of  the  fksiofl,!  year,  the  Dotminion  of  Oinada  Issoi'efl  which  T’pon  rompletlon  of  the  present  P^Tt  aa  follows;  ! 


Mraveu. 

I wW  1/5©  ^ 

Tlmvellei 
m  Cliequi 

TX^arcai^oodascash 


peven  TnonithR  of  the  fUsiea.l  year,  the  of  Oinada  Issoi'ea  which 

entire  net  debt  of  the  Dominion  of  year.  ■  Mcl.eod, 

Cana/dii  wnulid  he  wlpod  out  In  Icsis  Young,  n  elr  &  Co. 
than  twenty  years.  The  excellence  ,  . 


I  of  the  Dominion  financing  can  only 
i  he  ostlTnated  by  some  such  measnire. 

The  $24,000,000  Issnc  of  the  Prov¬ 
ince  of  Ontario  ImnidiS,  bearing  4V49{- 
aTHl  mal.iiring  In  thirty  serial  Instal- 
mentis  of  $800,000  a.nnniia,lly  from  No- 
vemhcir  1  si,  1 028  to  1 057  arc  be>1ng 


McLeod,  consolidation.  Cochrane  Dunlop  “Th®  really  vital  point  to  consid 
^  ,  Hardware  Co.  will  own  the  assets,  er  In  connection  with  the  debenture: 

bu.stness  and  the  whole  of  the  Issued  Is  the  fact  that  despite  a  greatlv  re 
MITAIirfDAT  ITVrC  hardware Auced  output  as  compared  to  .-ere-* 

lnLlMLlrALlllt.J  companies,  which  have  been  in  suclp^rs  and  an  unsatlsfactorv  enr-- 

mvxiavil  niilAIULI  ressful  operation  for  a  long  period  Ings  statement  from  the  storklioM  : 

TO^AII^^T  TAVCC  mclude  Cochran©  ers’  point  of  view,  the  romn.Tn^, 

LULLLL  1  1  AAbj  nardu^re  Go-  flhe  old  com-  ncverthelesa  In  the  nine  months  end- 

vvuuuva  axixauu  pany),  founded  In  18S6  hy  the  late  ed  September  30  last  was  able  to 
Hon.  Frank  Cochrane,  and  now  oper-  cover  Its  Interest  charges,  after  due 


. . .  c  ij*  'e  aai  ft  Ai  s. .  . . —  .  .  wver  JT4J  inL^r^i  rnar^ep.  aricr  niiF 

Ptf^airiiny  dispoi^ptfi  of  in  the  re*tall  boldicr  oettlers  Will  Now  Have  «tlnc:  five  stores,  <*omprlsinj^  the  allowance  for  depreciation,  more 

market.  There  are  .still  bonds  ob-  lo  Meet  Their  largest  retail  hardware  businosa  In  than  four  times  over.  Moreover  th's 

tainable  in  most  of  the  maturities  hut  George  T,Tylor  Hard-  ]  margin  Is  supported  by  ample  wnrk- 

bondi-s  are  going  well  and  the  mar-  vougauons  ware,  I,td.,  operating  four  stores  and  j  ing  capital  Including  cash  alone  In 

ket  has  received  Impetus  as  a  resnlt  — — — —  '’f  largest  retail  '  excess  of  19  millions.  “There  Is  cer- 

of  this  iisisni©.  "T"  Times  hardware  organizations  In  the  roun- 1  talnly  then  nothing  alarming  In  the 

The  street  Is  awaiting  with  Interest  Ottawa. — decision  affecting  the  try;  Frothingham,  Stark,  Scybold,  |  Immediate  situation  as  far  asbond- 

tbn  announcement  of  the  Minister  of  finances  of  municipalities  through-  I,fd..  founded  In  1810;  Rond  Hard-  holders  are  concerned,  unless  such  a 

Finance  In  regard  to  new  refunding  ont  f'anada,  hut  more  particularly  In  ware  rompjtny,  Lid.,  fbieiph,  fmmd-  i  feeling  Is  Inspired  hv  'the  belief  that 

bonds  to  -retire  that  balance  of  the  the  three  prairie  provinces,  has  been  ed  In  1858;  W.  A.  Rankin.  Ltd.,  Otta- j  the  compeGtlve  position  of  Dod.ge 


]  market.  There  are  jsitill  bonds  ob- 
!  tainahle  in  mosat  of  the  maturities  hut 
.  bnTidi.s  are  going  we-ld  and  the  mar¬ 
ket  has  received  lmx>etus  as  a  resnilt 
I  of  this  iisKnie. 

I  The  street  Is  awaiting  with  Interest 
the  announcement  of  the.  Minister  of 
Finance  In  regard  to  new  refunding 


The  Royal  Bank 
oF  Canada 


Automobile  and  Piano  Paper 

MANUFACTURERS  HNANCE 
CORPORATION  L/MITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


Dominion  matniring  obliigations  which  announced  by  the  Soldier  Settle 
■will  have  to  he  paid  on  Deoember  1st  nient  Board. 


wa.  founded  ill  1901;  W  alker  Hard- j  Brothers  Is  permanently  Impaired 
u-are  (  o..  Ltd.,  Belleyille,  founded  in  land  that  the  current  year  Is  simply 


ire  suggest  for  investment 
a  selected  list  of 


Preferred 

Stocks 

to  yield  over 


of  this  yca.r  iind  for  •which.  In  splite  There  are  more  than  2J,000  set-  1858;  R.  H.  Smart.  Ltd..  Broelrville,  L  forerunner  of  worse  things  to  come 
of  the  $78,500,000  saving,  there  Is  not  under  the  Board  and  the  Fed-  founded  in  1874.  The  consolidation  Before  considering  the  affairs  o.f  the 
enough  money  to  retire  the  maturlug  government  has  never  conced-  -n'lll  operate  retail  stores  in  14  cities  I  company  In  this  light  It  would  be 
bo.nds  out  of  cash.  W’hat  maturity  to  municipalities  the  right  to  take  and  towns,  with  an  annual  aggregate  well  to  look  at  the  main  provisions 
I  the  refunding  bonds  wllll  be  aaiid  how  punitive  action  to  compel  pay-  turnover  to  more  than  $5,000,000.  of  the  convertible  debentures  them- 
they  will  be  domidl'eid  I»  an  Intere&t-  “eut  of  taxes  with  the  result  that  Tonltv  nnil  Famlnir,  selves 

ing  sp.ecutetlon.  It  Is  almost  cer-  unpaid  taxes  have  accumulated  to  r,aniing.,  | 

tain  that  the  Interest  rate  will  be  sum  total  of  $1,250,000.  Many  Yhe  Present  bond  Issue -s-tll  be  se- :  . 

n/r/. _ I  _ :.ii  _ ij _ aptfl^ra  anna rPTii  1  v  laf  thft  favp.a  pr-  rnrxvl  Yt-v  o  rllv-Anf  flref  mrtrte-fio*xa  i  Of  iO  millions,  tnft  iSSllO  thrOH^n 


they  will  be  domidl'eid  I»  an  Intere&t-  “eut  of  taxes  with  the  result  that  Tonltv  nnil  Famlnir,  !  selves 

ing  sp.ecutetlon.  It  Is  almost  cer-  unpaid  taxes  have  accumulated  to  r-uuiiy  ana  r,aniing.,  | 

tain  that  the  Interest  rate  will  be  sum  total  of  $1,250,000.  Many  Yhe  Present  bond  Issue -s-lll  be  se- :  . 

!4i^%  and  there  will  be  conisliderable  settlers  apparently  let  the  taxes  ac-  cured  hy  a  direct  first  mortgage  and  IlF  nnrt 

item'ptation  to  issue  bonds  pays, hie  cumulate  well  knowing  that  the  mu-  charge  on  all  the  real  and  Immov- j 

in  New  York  as  well  as  In  Canada,  niclpallty  could  n^  evict  .able  properties,  present  and  future.  duLTtornSoximaVelv  57  8 

Cven  though  the  ohjeot  of  the  re-  After  considerable  negotiation,  the  .A  sinking  fund  commencing  1030  and  “heed  to  approximately  57.8  million. . 

I  funding  bonds  is  to  retire  maturities  F’aderal  Government  has  agreed  to  equivalent  to  2%  will  be  provided.  fan  Competiflon. 

i  ■with  Canadian  payment  only  feature,  allow  municipal  taxes  to  stand  as  a  'p},^  consolidated  balance  sheet,  af-  "Although  the  situation  Is  unfortu- 
jOut  of  the  $100,000,000  maturing  In  prior  clmrn  upon  the_ settlers  earn-  giving  effect  to  the  consolidation  uate  for  those  bondholders  -who  con- 
NoveimbeT  aiiid  December  of  tihis  year,  aBd  In  cases  where  the  taxes  financing  in  connection  "verted  and  retained  the  common  | 

!  onay  $8,000,000  were  payable  In  New  therewith,  'and  inclnding  fixed  as-  stock  thus  acquired,  convertion  has 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
"Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


i  oniy  $8,900,009  were  payable  In  New  therewith,  'and  including  fixed  as-  stock  thus  acquired,  convertion  has 

I  York  as  well  as  to  Canada.  The  bal-  t-^irough  the  Boaid,  will  pay  them  sets,  show  a.ssets  of  $5,349,883.  equl-  ma.lerially  benefited  the  company 

lance  were  payalbic  In  Canada.  Even  and  collect  from  the  hitler.  In  re-  talent  to  more  than  2%  times  the  through  effecting  a  saring  of  more 

!  though  the  New  York  market  Is  ^  of  $1,-50,000,  the  bonds  presently  «ut.stand)ng.  Earn-  ^^n-n  $600,000  annually  In  interest  j 

I  altoring  and  tempting  at  the  present  BOi;«rn™ent  -will  pay  this  sum  also  constituent  companies  oharges.  an  amount  equal  to  50c 

time,  the  .Minister  of  Ftoance  may  be  indebtedness  or  three  year,"!,  after  pro-  of  the  annual  sinking  fund  requlre- 

'  the  settlers.  ■  -  .  .  .  .  .  .  i 


rftesr  stocks  are  all  listed  on 
the  Toronto  Stock  Exchange. 
Further  particulars  upon 
request. 


R.  A.  r>  ALY  A  CO. 

■A.„x  ow  ToAomo  wmx.BKmm 

TORONTO 

Umbtrs  Toronto  Stock  Exchantt 


I  retactant  to  Issue  bonds  ha'ving  the  _ 

New  York  pa>'Tnent  feature.  The 

balance  of  argument  favors  this  pro-  1) /\M|\  IPPIfP  r  AD 
bably,  and  It  would  not  be  siurprlslng  K|l|v||  IN^||p  PlIK 
if  the  new  Issue  Is  made  payable  AUUVU  a  V** 

both  to  Canada  and  New  York.  It  ATCVAMDIiD  DI 
certainly  would  grea.tly  facilitate  the  QLI/U* 

sale  of  the  bonds. 

The  outstanding  Dominion  v- 

Issues,  maturing  In  the  years  1940.  Offer  $2,000,000  to  Finance 
j  1944  and  1946  are  both  .soaroe  and  Extension  of  Two 

;  dear.  It  is  very  difficult  indeed  to  Stories 

j  find  bonds  of  these  maturities  to-day  oiones 

I  and  when  they  are  wanted  by  to-  - 

I  vestoTs.  it  Is  discos'ered  that  they  The  Alexander  Building  Corpora - 
;  miKst  pay  a  premium  for  the  bonds  tion  is  making  an  offering  of  $2,- 
■wltJh  the  result  that  their  yield  is  000,000  first  (olosed)  mortgage  sink- 


CITY  OF  MONTREAL 


the  settlers.  riding  for  certain  non-recurring  i  This  Is  a  very  Important  point  v/Jl  i  J.  \J M.  if  Jl\/ 1 1  JL  MwAJXXMJ 

charges  and  benefits  of  eons?ollda-  to  consider  In  determining  the  pre- 
100111^  DAD  tion,  available  for  bond  interest,  de-  i  ®out  investment  worth  of  the  de- 

Kllllll  I.VNIIr  rllK  preciation  and  income  war  tax,  have  ;  bentures.  The  material  reduction  In  — ^  mn  .m  ^  ^  w^««« 

UUill/  lUUULl  IVll  aggregated  $329,716  annuallv,  and  to  I  the  outstanding  amount  increases  Tr|yf\rnQ  FAn  1 A  A  AAA  Y  A  A  M 

AirVAATDrD  DT  DP  were  S367.299.  equivalent  to  both  the  margin  of  safety  for  In-  I  r,llUJ\|\j  rilll  ^*1  1 1 II I  1 11  IN  |.I|U|1 

ALkXANIlh.K  dLUIi  "  ^re  than  twice  the  annual  Interest  terest  charges  and  the  equity  to  tan-  *  1  V  It  XVV,  V  VV  lit/XXIl 

*“““'“**'*^“**  requirements  on  this  issue.  Pro- 1  glble  assets  behind  each  Individual 

- ceeds  of  the  issue  will  he  used  to  '  bond.  If  Dodge  Brothers  can  main-  Sealed  tenders  addressed  to  “City  Treasurer,  City  Hall, 

Offer  $2,000,000  to  Finance  making  payment  for  part  of  the  in- '  tain  even  Us  present  status  there  ^yiontreal,  Canada.”  and  marked  “Tender  for  City  of  Montreal 

Extension  of  Two  ventones  of  the  constituent  compan-.ls  little  warrant  for  a  market  price  *' 

c.  •  ies.  to  provide  adequate  cash  work- 'for  the  bonds  well  down  In  the  cigh-  Bonds,  ’  will  1)0  received  by  the  City  of  Montreal  at  thc  Office 


Extension  of  Two 
Stories 


ies,  to  provide  adequate  cash  work- 1  for  the  bonds  well  down  In  the  cigh-  Bonds,”  will  1)0  received  by  the  City  of  Montreal  at  thc  Office 
ing  capital,  and  for  other  corporate !  tief  entailing  a  yield  of  close  to  SCI,,  Ticasuror,  Citv  II^Ul.'^IontreaI,  up  to  two  o’clock 

purposes.  j  Any  assumption  that  a  business  •  »  »  *  $  t 

3s  firmiv  entreneb'ed  as  that  of  p.m.,  on  ]\Tondav,  11th  of  November,  1927,  at  which  hour  the 
Mnrklllg  (apitol  strong,  Rmthors  ts  tn  of  mi-  x...., _ _ ,  ,  _ x.- _ t:* _ 4-.- 


1th  the  result  that  their  yield  is  000,000  first  (closed)  mortgage  .sink-  The  manage), )cnt  of  the  company 
I  less  tha.n  4.509c.  '  fund  bonds  secured  by  the  large  will  be  under  The  direct  supervision 

Few  Vew  T««ne«  business  block  on  one  of  the  busie.st  of  Gordon  C.  Sryhold,  president,  and 

*  .  sections  of  St.  Catherine  street  west.  B.  S.  Leak,  general  manager,  both  of 

The  n'u.'mber  of  new  issues  coming  Montreal,  through  Nesbitt,  Thom-  whom  have  hern  identified  for  many 


'-/F/hWiMt"  UNITEO  f 

f  MORTOAM  HOMOI 


oax  the  market  during  the  past  week  s^n  &  Company.  Limited,  investment  years  with  onr  or  more  of  the  con- |  coming  increasingly  severe,  a  eondi- 

!  has  been  pract'lcadly  negligible.  The  bankers.  The  bonds  bear  6  percent,  iitituent  companies.  I  tlon  which  will  be  intensified  when 

I  demand  oontmu'os  to  be  strong.  There  interest  and  will  mature  in  twenty  The  pro  fort  ia  consolidated  bal-  thenewFordcomeslntovohimepro- 
I  Ifl  no  eridenoe  of  any  weakness  any-  years.  ance  sheet  a.=  of  .Tune  30th,  1927,  duction.  hut  the  Dodge  car  has  al- 

j  where.  •pije  building  Is  an  eight-storey  drawn  np  by  chartered  accountants,  j  ways  occupied  a  niche  of  its  own. 

I  Even  the  lame  municipalities,  one.  covering  29.730  square  feet  of  after  giving  effect  to  present  financ-  j  and  a  meritorious  product  backed 


mmm 


Dodge  Brothers  is  In  process  of  col-  tenders  will  he  opened  at  a  public  meeting'  of  the  Executive 
lapse  is  to  say  the  least  premature,  ^  ‘  .  .  ,  .  ^ 

and  no  other  premise  can  fully  ac-  Committee  of  the  City  in  their  Committee  Room  at  thc  City 

count  for  the  e.xtrcmc  weakne'ss  in  Moiltl’Cal.  tor  the  following  bonds:— 

the  debentures.  Competition  in  the 

low  priced  car  field  to  be  sure  is  be-  .?2, 100. 000 — I*  — Sinking  Fund  Bonds,  dated  1st  December, 

tiof  wlilb  when  ^^27.  maturing  1st  Decemlicr.  1967,  various  by-laws. 

the  new  Ford  comes  into  volume  pro-  ,'^3,000.00(1 — |C.'7 — Ivocal  Improvement  Bonds,  dated  1st 

duction.  but  the  Dodge  car  has  al-  "  ,  mo-  t  ■  ,  i.  r\  i 

wavs  occunied  a  niche  of  its  own.  Dcc(mib(>r.  102(,  maturing  1st  December,  1944. 


Whether 
You  Lend 
or  Borrow 

Vou  Know  TrrII  <lint  fhrre  Is  no 
Bifnr  ^^^llrlty  for  money  than  n 
first  niorfcriisr  on  land  iind  per- 
,n:ilirnt  l>ilildinc.«, 

I  nitrd  I'lrs#  MortsraBC  Banda 
niakr  >Mn<l!ihlc  ta  you  thla 
mid  ho*.#  amirlty  In  Juat 
#hr>t  Iiniomil  nnd  for  Juat  #hn# 
tiini'  l>r*t  Milta  you. 

Dr-nomlnaffona  SI.OOO.  g.tOO, 
SC.SO.  .<8100  nnd  $.“0.  Mafuri- 
#!<-*  3  #o  13  jrnra. 

Thcrr  la  onr  <o  ani#  your  In- 
a-oslmrnt  nrrd.  W  III  you  Io<  us 
Kcnd  joii  drtnila  of  (aaiira  f 

UNITED  BOND  CO.,  LTD. 

:102  Uny  S#rpr<.  TOBOXTO. 
ScriirUy  Bulldinp, 

XX  ixnsoB. 


f 'OTTON 

rntfrd  Bond  <  ompany,  l,fd.. 
I^rp#.  II. 

;:ir.!  F«  ly  *«.,  Tnron#o,  or 
•arr-.irtly  HiilldlnR.  XVIndaor. 

XX  Itlinn#  plnrlna  mo  nodrr 
nny  nlillc:i#)nn  aThnlPxrr,  arnd 
,1,0  ,'t,py  of  your  hnokir# 
•■'I'hi  f>iiu  )•  I  ha  llnurxxny  nf 


!,  ^  which  years  ago  found  themselves  to  land,  extending  from  the  corner  of  ing,  shows  current  assets  of  $3.224,- 1  by  ample  financial  resources  and 
:  I  dlfflcuiltles,  ha,x"c  had  their  finances  Alexander  street  w'est ward  to  the  254.  as  compa-i  d  with  current  lia- 1  prestige  should  he  able  to  hold  its 
i|  I  reorganized  and  they  are  now  alimost  Princess  Theatre.  Two  addilional  hilities  of  Sl,|i',o  t.',.".  Of  the  current  own  in  the  long  run  in  a  sat.isfac- 

i;  I  .all  of  them  on  a  going  ba-sis  xx'’here  .riorcys  arc  to  be  added.  .M  present  .assets,  cash  a]’p‘'ur:  at  $768,595:  in- j  lory  manner.  t'urtailed  operallons 

;i  they  can  carry  on  without  failure  to  the  space  is  devoted  to  offices  and  vrntories.  _$l. 5111.552.  nnd  accounts:  ami  greater  expenditures  in  connee- 

■'  I  meet  their  m'afuTtog  intere..st  and  iig;ht  mannfaelnring.  hut  owing  to  receivable."  $8M.9ii5.  |  tion  with  a  transition  from  the  old 

r  :  prtn'cip;Ll  payments.  The  increa-sed  the  desirable  and  central  loration  for  Pn  addition  to  the  fir.st  mortgage  !  established  single  car  polic.v  (o  ,a 


production  and  prosperity  of  the  uptown  business,  the  portions  used  I  bonds  (the  pr.~s.  n'  issue)  there  will' broader  field  of  activities  seems  (o  '  r\-(e:ii  lo  purclia.-cr  of  the  bonds. 


!’'inc'!ri.al  and  interest  payable  at  the  City  Treasurer's  Office, 
.Mon'i.rc  i’,  or  at  il)e  Agency  of  the  Bank  of  Montre.al,  New  York. 

The  amount  Irndeiad  to  he  payable  wit.h  aocnied  intercist  in  <3anad!ia.u 
I'unds  in  .Monire.'il.  I'clivery  of  the  bonds  to  be  made  at  the  City  Hall, 
.Monti-cal,  or  at  the  .•\gcii<y  of  the  Bank  of  .Montreal,,  .Nexv  York,  at  the 
Olttion  of  the  City. 

I>r:»  it  e.bf'iic  for  nno  required.  .No  interest  allowed  thercou. 


i  counlry  at  large  Is  enabling  the  tax- 


light  mannfaetiiring 


I'*"  I  be  $53S.n0f) 


grneral  mortgage  be  the  basic  reason  for  the  lower 
payers  to  meet  heaxler  taxes  than  j  changed  to  offices  when  Icase.s  ex- I  bonds  issued,  n'nile  ibe  rnmmon  |  current  income,  and  onee  ibe  nexv 
I  tboS'C  he  could  bear  in  former  years  pire.  thus  adding  con.sidcrably  to  the  stork  i:y=ued  will  be  259,090  shares  i  lines  are  established  hefter  results 


with  the  resiult  that  those  municipa-  revenue. 

:  lilies  which  have  contracted  he.a.vy  Tiiterest  TTell  Earned, 

j  indehtednesa  are  able  to  pay  their  7,and  and  building.s  are  valued  .at 


of  no  par  x-nlue. 


may  well  eventuate. 


I  I’.onds  to  !'■'  delivered  .i.s  soon  .'is  prepared  after  1st  Dcoeiniber.  InJt.eriin 

j  bimd.s  if  n^ve..':-.'i  I  y. 

I  I'lirtber  i.nfonn.iiion  and  partieular;^  may  be  obtained  by  applying  to 
>  ill''  City  '1  re.'i.'Urer,  City  Hill,  ."Montreal. 


j  way  as  they  go  without  seeming  d'if-  $3,285,159.  so  that  the  bonds  repre-  i 
j  fictiilty.  sent  slightly  over  60  per  cent,  of  the  I 

I  AH  in  a.lll,  tbere  is  a  xridespread  x-a! nation. 

j  feeling  of  confidence  throughout  F.arnings  availa.ble  for  bond  inter  [ 
j  ra.naid'a  In  regard  t:o  government  and  est  for  the  year  commencing  May  1.  i 
■munlejp.al  bonds,  xvhicb  has  affoeted  1928,  will  not  be  less  than  $180,000, 


RAIL 


BOND  OFFERING 


Coal  Not  Moving 

Even  With  Bonus 


t'ity  Tre.'ij tirer'.'  Offiee, 
ruli  Noxember,  1927. 


P.  COLLINS, 

Ati.sistant  City  Trea.surer. 


I  fnveistor.s  who  buy.  whether  they  a.re  according  to  the  prospectus,  or  over  '  p 
'  tnt.ltullonal  or  s-ma.1'1  buyers  and  also  one  and  a,  half  times  the  require 
banks  who  lend  money  on  call  with  me.nts  of  the  Is.sne,  When  conver- 
siirb  bonds  as  e/xllatera.l  .seeurity.  slon  of  the  buii.lding  i'S  coniplele  .ind 
I  i  Bond  luiyora  in  the  past,  few  ye.ars  allowing  for  the  general  incretise  in 
ha.x'ft  beien  able  to  make  a  eon'sider-  rental  rates  in  the  distrirt  where  the 
able  profit  from  the  enhancing  value  propert.v  is  sitnaled,  it  is  estim<a.ted 
:  of  their  secmritles  an'd  there  Is  eon-  (h.st  net  revenue  after  19.3.1  vxlll  be 
!  sequentil-y  a  steady  d'ema.nd  for  c.a.'n-  increased  (o  $280,000  per  annimi.  or  ^  ' 
'  adian  goveruiment  and  nininloipail  at  the  rate  nf  over  two  and  one-  . 

bonds  .at  prices  w'hieh  are  slowly  tn-  third  times  the  interest  i-eriuire 
I  rreiaising  .and  at  yield's  w'hich  a.re  gra-  ments.  , 

i  dually  decreasing  from  month  to  in  addition  to  fire  insurance  to  the  m 


iiUllU  l/llLiIUlIU  Ottawa.  —  Whatever  doubt  ni.iv 
I  hax-e  exLsted.  as  to  xvhether  or  not 

r>  1C  Alberta  co.al  could  be  brought  e.a.st 

Royal  Secunhes  Offer  Bonds  of  j,.,. 

New  Commercial  Buildtne'  i  hem  remox'cd  this  summer  by  the 
in  Montreal.  refusal  of  Alberta  operators  to  t.ake 

I  advantage  nf  the  Federal  subsidy 
.  ..  'voted  for  that  purpose. 

on'  session  a  special  eonimittee 

Roya,  .  eeur.ties  ,  of  parliament  recommended  th.at 

and  .arc -ml  ^o  yield  abont  |  | 

5^  r  of  an  1s,=iuc  ■  a  .  ’  -  :  losses  xvhieh  might  be  sustaiued  on 

C,  X*e,av  1st  mo'  tr  .cj*  bonds  o  the :  shipment  from  Alberta,  by 

Re."  way  I.xeb.ance  Munldang  O'li-Lj^j,  ■WIlUa.m.  and  thence  by 

boat  to  the  lake  ports.  The  govern- 


montb.  H  xx-oiild  appea.r  tbal.  11,  Is  full  Insur.able  value,  a  revenue  pol-  This  eonip.any  i  ;  pre.aently  eon-  ment  accepted  the  recommendation 

.still  the  part  of  wisdom  for  investors  icy  will  he  carried  against  loss  of  I  ritniTting  a  eo’)Tiirt''''.il  building  on  a  and  the  money  ,in  due  course,  was 

to  pTircha.se  long  term  bonds  ,a,l  pres-  rentals  In  the  event  of  daniages  nr  j.'ite  owned  by  tbe:))  on  the  north  side  x-oted. 


CITY  OF  MONTREAL 
CALLS  FOR  TENDERS 


STANDARD 

MORTGs\GE  LOAN 
C  O  R  P  O  R  A  T  I  O  N 
i.ixiiri  :i> 

c  sniM  i/..\rfov 

'».nOO  ^^Mrrs  ^'“r  • ‘linutlnfl 

fSIflO  Tiir.) 

teSjirrs  4  oiiinioii  Stock 
{\u  I'nr 


i>si  i; >t'i:  i:\rw.\Xii; 
i<i  ii.niNt. 

Trlrphoni'.s:  Miiin  DSOK— 4-OS 


!  ]  Tenders  for  a  new  cix1c.  loan  for  "  . 

i,  ;  $.).1h0,ni)O.  4t'2'1-  bonds,  of  -wblrh  $2.-  |\  ij  /xi  iny  Q  PA  PrT 
I  (oo.oof)  ,are  to  mature  In  forty  and  K.l  .  vL.nKlV  &  i/U.  Ijtl 
,  I  $3.onn.nnr)  in  twenty  years,  were  an-  ..  i;  t  k|p/\f tir] 

|(t)orized  hy  (be  Exerutive  < 'ommlttee  VANvUUVI 

this  week 

i  The  city  is  selling  these  .seDirit.les  r,  r,  r  i 

to  provide  for  the  following  require-  ” 

ments.  aeeordlng  to  informatfon  sup-  a^  '''''rtod  a.n  i,*sue  of  $1( 

:  plied  at  the  City  Hall:  $300,000  for  <>1^  ,  .j' 

!the  purpo.se  of  extending  the  under-  0)atuiing  1.  •'<  "  ^ 

'ground  .onduil  s.v.strm;  $.500,000  for 
;  ilie  enlargement  of  the  wafer  works;  ,  . 

'8200.000  for  a  eonduit  svstem  for  Thart.  the  bonds  are  eo 
Icivie  lighting  and  fii-e  alarm:  $.500.-  'f  ■’ 

'000  for  the  building  of  a  trunk  sew-  enteied  bid.s.  The 

$500,000  for  pern)anent  works,  9.  w  a*  enterex 

I  and  $3,000,000  for  local  improve-  ^ 

|,„PPts  Other  oflers  were  a.- 

!  Ill  an  official  advertisement,  sign-  Victor  W.  Oriilum  Sc  Co.. 

i  ed  by  Assistant  City  Trciusnrer  Col-  Ro.val  I'in.  Cor]) . 

'  lins,  notice  is  given  that  fenders  xvill  Branson,  Brown  &  Co.. 

!  be  received  at  the  City  Hall  for  $5.-  F-  Ames  &  to . 

1  100.090  loan,  till  2  p.m..  Monday.  No-  Waghorne,  Gwynn  &  Co. 


the  destnirtion  of  the  building  by  ef  Cp.af"  Street,  West,  Montrea.I.  No  expenditure,  bowevor.  has  been 
fire.  Tt  is  estimated  that  monthly  about  one  b’er-u  nc!;)  of  Ytetoria  made  because  the  .Alberta  operators 
sinking  fund  payments  will  retire  Square.  The  bui'ding  will  be  of  have  declined  to  ship  roal  in  this 
one-half  of  the  issue  hy  maturity,  moid'crn  fii-eproof  eim  'ruetiotn,  elcvein  way.  They  declare  that  the  deter 
The  bonds  may  be  redeemo'd  on  duo  rtore.\-s  htrh.  wi'b  .•iceomniodation  ioralion  wo)i1d  be  so  great  that 
notice  at.  195  and  arrrued  Interest  at  for  .*to'''es  wa.’*rbo"-''is.  aU'd  offices  nothing  would  remain,  hy  the  time 
any  time.  The  offering  is  being  made  and  wifi  be  '•omii'.  t'ri  nnd  ready  for  the  shipment  reached  Its  destina- 
at'  99  and  arcnied  interest  to  yield  oecup.nney  not  br'e  •  than  M.ay  1.  1928.  tion.  but  dust.  Tn  order  tn  be  fit 
over  6  per  rent.  I, eases  for  a  snb  fantial  portion  of :  for  domestic  nse,  they  say,  the  coal 

_ _ _  the  areonimed.'ition  ha.ve  already  must  be  brought  all  rail  to  Ontario. 

hf’f  n  nego't.i.'ited.  - - 

RP  CLARK  &  CO  GET  i  ^  mnsmatHe  xelualton  of  the  flTIES  SERTIfE 

"•*  *  J.  land  on  w'hich  the  building  is  being  OTERSTRSfRIRED 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Ttirerf  priv.afe  wires  in  (  an.nda  connecting  intennedlnfe 
points  west  to  the  I’aciiie  Coast  nnd  east  to  Montreal,  and 
ill  the  Tiiitcd  States,  »xv  Y«)rk  and  Chicago. 

OfflroH  at: 

BRANDON.  CDMONTON,  MOOSE  .1  AtV,  SASKATOON, 

nnd  at 

367  Main  Streei-,  -  Winnipeg,  Canada 


over  6  per  rent. 


N.  VANCOUVER  ISSUE  is  ro'n o' e* r'fl  ''’ix-.-'-;  a  va'iie  of  $793  I  /-«,  nrri..,  arbeis  ,  *  ' 

IS  romp  e.ri-i  ^ix. a  xa..ue  of  $.93,-  Guaranty  (  ompany 

r.  1-1  I  'I’f,  "j !  syndicate  mamagers,  ;i.nnoiuie.o  that 

•'  nn  f  ti'fiooo  in  b' in g  is- 11 '(i.  " hllc  e.s't.lmated  suKsoriptiona  hax'o  been  rereix-erl 

"^1  '’v  nTnnvr,-  r»  'V  '' """TT/o/nL  '  <lea,iPT.s  througbout  the  Country 

,0"-  i^on  •$'586.9,59,  nr  lairgeJv  to  excoss  of  the  fot.ul  is'siie  of 

■mg  19.,,  when  bids  were  open-  2'i  ttoi-.-  maximum  interest  $45,999,909  Cities  SeTX'iee  Power  * 

the  cilx  clerk  of  North  \an-  requirements  of  $':9.2;,0  on  the  pres-  Company  5i/i’s  and  th.at  the  re- 

l  _ _ i.s.'Ue.  taiJlng  of  these  bonds  is  progre.sising 

•  *' )i"^wTi  tn'"  )>ie  Cl  u  111' )'>  I'o'^l  ra.pita.’' -'iCoP  of  the  com-  very  satisfaxitorily. 

e  ,s  shown  hy  the  fact  that  12  ..nmpleMmi  of  this  finartr-  - - - - 

wLs^enterH  bf ''r.  ,a '’SIpTofio '' n^^ton^  MONCTON  TO  rCKCH  ASE  BONDS. 

*  f  „  8J7.3;oou"i.‘:,iod  of'  an  anthoriz^  ,  ‘‘''"'"\;’”^Tr'^ounn?or  tXton 

F>r  oflers  were  a.-  follows:  of  fho  city  council  of  Moncton. 

n  (  IIDTM  lai.U  f*  pal  Uci-  w,  «  .  _ *  4U^ 

W.  Ori,lum  fr  Co .  99.71  ,,,-efr-rrd  -lock  and  2  7.50  recommended  to  the  eoun- 

Cin  Con)  9154  oil  the  purchase  of  $28,500  worth  of 

on.  Brown  &  'I'o 9:).'t9,5  .  bonds  for  sinking-fund  purpo.scs. 


awTi.rd'ed  a.n  Kssue  nf  $15,900  in  City 
oi  North  Vaneniix'er  debenture  .5'r. 
maturing  1937  when  bids  were  open¬ 
ed  by  the  city  clerk  of  North  Van- 
coiix'er. 

Tha/f.  the  bond.s  are  ronsideired  de 
.sirable  is  sbow-n  hy  t.he  fact  that  12 
firms  entered  bid'S.  The  highest  ten¬ 
der  at  99  .5:5  wa,s  entered  by  R.  I’. 
Clark  S  Co. 

Other  offers  were  a.-  follows: 
Victor  W.  Ori.lum  S’  Co .  99.71 


OTERSIBSCRIBED 

Harris,  Fo,rl>es  &  <  0..  The  N.ation  il 
city  Co.,  and  Guaranty  (  ompany 
syndicate  mamagers,  .annoiuieo  t.hat 
suKsorip  lions  hax'o  been  received 
from  dca,l.eT.s  througbout  the  country 
lairgeJy  in  excess  of  the  total  is'siie  of 
$45,090,009  (.'ities  Service  Poxv-er  S- 
Light  Company  5Vi2's  and  that  the  re- 
taiJlng  of  these  bonds  is  progre.ssing 


.Saint  .lohn.— The  finance  commit¬ 
tee  of  the  city  council  of  Moncton. 
N.B.,  has  recommended  to  the  coun¬ 
cil  the  purchase  of  $28,500  worth  of 
bonds  for  sinking  fund  purpo.scs. 


Successful  Men 

Keep  their  money  active¬ 
ly  employed  where  the  j 
money  i.s  safe  nnd  income! 
assured.  j 

f^ur  Syst.-matic  Monthly  j 
.‘aax'inpis  [’Inn  will  enable 
you  to  Invest  your  mone3'# 
while  jou  save,  thereby! 
keepino;  it  actix’c.  | 

FTuy  n  High-Grade  Mort¬ 
gage  Bond  that  will  yield 
()  to  7  per  cent. 

Send  for  Plan  “S” 


A.  F.  Aiiie.s  &  Co . 

Waghorne,  Gwynn  &  Co. 


.ROBINSONS':. 

imestmem  Bankers 

1 36  ST.  JAMES  STREET. 
MONTREAL 


vomber  1,  at  which  hour  the  bids  Gidlespic.  Ha.rtt  &  Todd .  98.23 

xvill  be  opened  at  a  public  meeting  Binitish  Colimibia  Bbnid  Coi-p.  98.79 
of  the  city  executive.  Can.  FinanciaJ  Trust  Co .  98.61 


98.23  Reaid  Bros  S-  Co .  98.87 

98.79  I'p.mherton  S  Sons .  98.67 

98.615  Cau.  Bank  of  Commerce .  98.2o 


Tile  Financial  Times  reaches  n 
class  of  people  who  arc  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Our  Sew  Offices  are  now  at 

160  St.  James  St. 

Guardian  Building 
Phones  :  MAin  0713  -  4 

Credit  Anglo  -  Fran(ais 


CHURCH  &  Co, 

Unlisted 

Investment  Securities 

233  St.  James  St.  MAIn  Sts: 


THE  ONANCIAL  TIMES.  MONTREAL.  NOVEMBER  11,  1927. 


FURTHER  GAIN  IN 
OPERATIONS  FOR 
6.  EMPIRE  STEEL 


hr  Naflnnal  Tnist  Compnnv.  I"  rt- 1  nfpIJTC  AUCD  (M  A  /'lIDTCTir  DDAI171LI  I  Ka  81,342  common  fihar 
plylni*  to  Mr.  .McDonald,  Hon.  1’.  K llin  I  ^  IIY£||  DKUtvPI  M"'''  .  cstimah 

nPRWbtptl  nU-PMod  the  foot  tlmt  ftVf-  V  »  I  pany>  proaont  rate  ot  , 

tlxtbn  of  the  proxies  favoring  1  u/iii  DcnrrcDrn  mav  MCDrc  with 

adinl^stPfttlon  Indicated  that  shai-f-  fflljlj  |)|j  V/rrljItLll/  Iil/i  1  liJliAUlJl  ffllll  tdirlstle,  DroMii  and  of  , 
holders  were  strongly  In  favor  of  «t  a  e  »  to  comment 

BY  DISTILLERIES  NATIONAL  BISCUIT  "  ' 

nil  partlss  to  got  together  and  ceaso  _ _  _ 

litigation  now  In  pio-  Stock  Isnied  on  Share  For  New  York  Reports  Negotiations  ^  ^,5.  TRAMS  SEEK 

*Th«  annual  report  was  adopte  '  Share  Basis  at  For  Absorption  of  Cana-  ;  RATPS  II 

unanlmauily  on  tho  Rhowtrn  $80e00  dian  Company  I  IXrllLJ  IJ 


Continued  Expansion  in  Busi¬ 
ness  Reported  at  Annual 
Meeting. 


CHRISTIE  BROWN 
MAY  MERGE  WITH 
NATIONAL  BISCUIT 


I  11a  81,342  common  shares  oiitstand- 1 
I  Inft.  bankers  estimate  the  com- ' 
;  pany's  jirnaont  rate  of  e.-irnlngs  ap- 
j  proxlmntes  If6  n  share,  orriclala  of 
Christie,  brown  and  of  National  Ills-  ' 
cult  refused  to  comment  on  the  mer¬ 
ger  reports,  but  recently  denied  such  ' 
'  plans.  I 


DIRECTORS  UPHELD 

Five-sixths  of  Proxies  Voted  For 
Administration  —  Improving 


\nnuai  Ths  Mnual  rsport  was  adopter'  onare  isasis  ai 

unanimously  on  tho  showing  o'  $50.00 

hands.  _ 

HELD  "oveml  changes  In  th-  TERMS  OF  MERGER 

new  board  of  directors.  These  In-  _  _ 

Voted  For  ^if^lJJyScorporalJo^  nn^^  Toronto -niranT ‘yalker-Oocder 

Improving  retirement  of  Rlr  A.  Trevor  Dawson  ham  &  Worts,  I.td.,  is  the  name  un 


Toronto. — Hiram  W’alker-Oooder- 


Results  For  Dominion  Iron  &|  Hector  Meinnes,  K.C.  Tho  new  der  which  Hiram  Walkers,  T.td..  and  tipg  ^  ■merjjcr.  The  first  deal 
ct„_i  board  of  directors  Includes  ;  Hon.  Gooderham  &  Worts,  Ltd.,  will  oper-  whereby  <’hrlstlc,  bronn  common 

C.  P.  Beaublon,  Hon.  J.  P.  b.  <’a,s-  -ffpi.  merger  Is  comn’eted.  -'hares  would  bo  exchnnaod  at  the 

1  »  I  .  1  T-i  '  C.  S.  Cameron,  George  K.  .  roboiarra  Tnnrhvp  !  National  bi.*- 

7 he  annual  meeting  of  British  Em- 1  powns.  Richard  F.  Hoyt.  Rt.  Hon.  Walker  shareholders  approve  j  struck  a  anne  .and  negotiat'ons 

pine  Shoe!  Corporation,  Tdmited,  on  |  lyord  Inveraln,  Major-General  Sir  Iho  plans  of  the  directors  at  tho  an- i  have  been  re.snmrd  on  a  new  ha.sis 
Tiiosdav  of  this  week  in  Alontreal  i  Newton  J.  Moore,  J.  E.  Mcl.nrg,  F.  mial  mcetirug  cnlled  for  N’nvrniber  i  which  may  mean  between  f.SO  and 

was'nmrked  bv  an  imorc^ttng  ro-h'’’  15th  at  Walkorvdlle.  Ontario.  The  no- !  sham  for  Ohristie.  brown. 

maikm  an  imcrcvstin?  >r  \Volvln  *:  *  v.  t  ,  t  .  \  A  r.v|vi?i?iou  is  Ihr  mm 

ripw  of  opera/tienfi  for  Ihe  past  year.'  '  *  _ 1 _ _ _  fharcholders  also  asks  the  i  National  Company  whose 

presented  by  President  R  M  Wolvin  approv.al  o.  the  shareho’der.s  for  a  I  jp  the  near  future  call  for  an 

,ie.cnted  DJ  I  resident  u.  .1  oi  ’  nUTTPH  0170111  TC  b.v-law  to  Ineroase  the  capit.ri  .-tnek  ,  jnv.ision  of  .  .an.ida  .-..nn  Ronth  .\mer- 

nnd  later  developed  a  lively  ex-  1)£  1|  £|\  l\|l(JULlj  of  the  company  from  400,000  to  750.- if..  if  owns  the  National  Milling 

change  of  remarks  between  Hon.  C.  a  vmv^vwvAa  shaiis.  and  in  ref-  jco.  in  Toronto  and  the  Tclfer  bi.s- 

r.  bc.Tnblen.  and  .Tohn  McDonald, i  Dy  f' A  W  DA||||DI|4\  ''^enee  to  the  merger  plans  speak.s  |  ouit  Co.  ,and  now  seeks  its  chief 
representing  the  National  Trust  Com- '  vrtll#  1/AALiAIIjU  proposed  agreement  betw  een  1  pounpotitor  in  tho  Dominion,  Chrls- 

'  ;  _  _  Hir.im  Walker's,  btd.,  of  the  first  |  tie.  brown. 

•  ' *  i  erham  &  Wortr,  I,td..  .as  may  become  |  bread  and  hard  cakes  bnsinesss.  This 

mg  th.  .  .  ar  1,  .h.  and  the  chaiv  '  '  p  r-  at  parties  thereto  as  therein  provided,  .  suhsidiarv  expandeii  r<apidlj-,  ae- 

irom  a  scrums  deficit  in  the  prevlou.s  Toronto.  -  Profits  of  Canadian  of  „,e  „.eond  p.art,  and  National  !  quiriiig  plants  in  Ttochester.  bir- 
jear  to  a  modor.ate  siiipliis.  He  Bakeries  Limited  for  the  j-car  ended  Trust  f>mpany,  I,td..  as  licpository,  '  mingham  and  Atlanta,  and  plana  to 
al.so  foiiehed  on  the  differences  tha,  August  31,  1027,  were  slightly  above  of  the  third  part."  j  build  f.actorir.s  in  various  other  lead- 

bave  ari.scn  belwocn  directors  and  those  reported  for  the  previous  In  .an  accompanying  letter  to  the  ing  cities  of  this  conntrj'. 


dian  Company  I  RATES  INCREASE 

_ _  ,  Hf'Iifnx  Yliirciiu  Tho  1''ln]iiioliil  TlmoN.  | 

UNCONFIRMED  OFFICIALLY  --  The  nppl.k-.n.tlon  of  Ui- 

'  ?  ov<\  1  ramWiTvs  and  Pov  »  r 

X'  W-  ,  J  .-  1  .  Crmvpmiy  to  1?io  HoaH  of  PubHc , 

New  -iork.-The  National  biscuit  noard  to  do  away  with  the  I 

Conipanj’  and  (.hiJstie,  brown  &  monithly  permit  sv.citeim  under  whtci. 
Company  nr«  considering  possihili-  '  .  *,  ...  , 


,y  are  considering  possibui-  ' for  .$1.00  a, ml  then  pavs 

"".TIT-  n  'n  o,  •'=  -and  ic 

rthrlstle.  brown  '  nb'-':  id.M.hencfore  a  weekly  ix,...-. 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Nr  I.Amrr  Ooiiln.  rrrMdmt  Rlr  flrrhrrt  fflolt.  ^Irr^PreMiIrnt 

B.  R.  f>ecar.T»  N.P.,  Vlre-rrruldrnt  and  Dlrrrtoraiwifrol 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest, 
Write  today  for  Circulars  describing  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

12*  ST.  JAMKS  ST.,  MONTRKAI. 


Mill'-’!.!  ■  .1  l.e  khenefor-e  a  weeklj-  p.;,... 
i.j’fi.'iCen  whereby  ihe  payment  of  $1  ' 


Robert  Adnlr 
lion.  Oeo.  E.  Amrot 
E.  W.  Brolty.  K.C. 
A.  .1.  Ilrown,  K.C. 
Tho<.  ,S.  Ilarllni; 
Rennet  li  T.  On  we* 
Ernest  U.  tleenry 


Board  of  Directors: 

Sir  Oeor*:^  OameAii 
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tire  to  sh.areboldcrs  also  nsk.s  'he  L^f  , .<,„,pnnv  whose  \. odno.c.d,ay  morrlng  at  u; 

approval  of  the  .shareho’ders  for  a  m  the  near  future  call  for  .an 

DCTTCD  DPCf  Tf  TC  oF.  .anadr,  .ann  l^outh  .Amer-  '  ' ’‘■•T  '’f  n.an,ifax  will  officln.'.!; 

DJul  1£A  ALJULIJ  rompany  from  400,000  to  750.-,' |c...  jf  .x.^i;onaI  Milling  •■’'PPUeafion.  It  wa-s  cn- 

000  no  par  value  shaiis.  and  in  ref-  jcfi  j,,  Toronto  and  the  Tclfer  bi.i- I HaiM.  .Maj-o,- 
PV  r*AW  R  AlfPPIlTC!  "itTCor  plans  speak.s  j  ouit  Co.  ,and  now  seek.s  its  chief : 'vr.nny  ks  at.  pnr:s.rn.t  preparing  the 

DI  l/nll.  D/illLlXlLu  proposed  agreement  betw  een  j  ponipetitor  in  tho  Dominion,  rhrls- 1  and  with  H.  W.  .Tohn.ston. 

Hiram  Walker's.  Ltd.,  of  the  first  Uje.  Brown.  (Tty  Eng-iTieeT.  will  appear  before  the 


Earnings  Up  At  $1.87  From 
$1.64 — Working  Capital 
Improved 

Toronto.  —  Profits  of  Canadian 
Bakeries  Limited  for  the  j-car  ended 


if  <1  ay  IT  11-  ^faca..  I-  '  Fnnis  $(l  on  Common.  baa.Td  of  PnhUe  t'tilitiea  on  Wo.]-: 

rrom  p  Gooderham  and  Dunean  MneLeon  |  National  biscuit  only  this  year  nf-'i.ay.  . 

'king  Capital  and  such  other  owners  or  holders  of ,  formed  a  new  subsidiary,  the  Na- 1  Do'h  the  city  .end  Tr.ades  .a.nd  La- 

Qyed  share.s  in  the  eapit.a!  stock  of  Good- |  tlonn.1  Bread  Co..  to  fake  over  the  j  bor  i  oiine.ii!  oi>po?->  the  a.pplwvati.on  | 

erham  &  M'orir,  I,td..  .as  may  become  j  bread  and  hard  rakes  bnsinesss.  This  j  on  the  ground  th.at  it  t.umi.s  out  to  b-  '■ 

p  r-.  .  ai.  parties  thereto  as  therein  provided,  .  subsidiary  expanded  rapidly,  ae-  more  expensive  to  tbe  ordimry  pa  i 

oflts  Of  (  anatilan  pi-ppp,;  part,  and  National  '  quiriiig  plants  in  Ttoehester.  bir- ,  troii  of  the  trams.  I 

’or  the  J-car  ended  Trust  f>mpany,  I,td..  as  licpository,  '  mingham  ;ind  Atlanta,  and  plana  to  ■  --  - - - - 

ere  sllghtlj'  above  of  the  third  part."  j  build  f.actorir.s  in  various  other  lead- i  TIIK  PACIFIC  WD  AT.F.  C ATCII,  j 

’or  the  previous  In  .an  .accompanying  letter  to  the  ing  cities  of  this  country.  j  .  .Victoria, — The  tot.a!  whale  catch  | 

Not  available  fo.-  sh.areholder.s.  it  Is  stated  th.at,  inad-j  Christie,  brown  &  Co,,  Ipfrl.,  was  on  the  british  Columbia  roast  thi.si 
charges  including  dition  to  the  r.np.iaoii  shares  neces- |  incorporated  in  Canada  in  1325  iol  ye.ar  amounted  to  2fi1  mammals,  it  1 1 

classes  of  prefer-  sary  to  give  200.000  sh.a.ros,  share  for  i  succeed  tho  60-j'e.ar  Ontario  firm  of  jwas  annntmeed  by  Capfain  George  j 


tl’o.ce  who  have  been  entrusted  by  twelve  months. 


rensiv.'  proeedire  on  tiie  part  o'  ivoflts  for  the  j'ear.  after  making  tion  to  "i.=sue  additional  60.000  ;  preferred  and  .$.')00,000  of  Se^  bonds  |  ing  CoriKir, at  ion’s  fleet  from  the 
dirretors  but  are  due  to  attempts  to;  allowance  for  depreciation,  amount-  shares  which  may  hd  subscribed  for  leaving  the  eompanj'  with  only  com-,,  hunting  grounds  off  Queen  Charlotte 
deprive  tliem  of  their  rightful  fune-  jo  $283,667.  against  $281,928  in  at  $.50  a  share  by  .shareholders  in  j  mon  shares  outstanding.  Ts'liand's.  Last,  j-ear  269  whales  were! 

tinns  and  to  defeat  their  wcll-enn-  p(26.  After  payment  of  bond  In-  th"  proportion  of  one  new  .share  for  The  compitny  in  the  first  6  months  taken— -a.n  1ner>eaiFie  of  8  ovtt  Ihisj 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  homo  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  onr 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting-  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

,  .  „  ,  Rental  $5.00  a  year  up 

Absolute  Protection  according  to  size 

Prudential  Trust  Company  Limited 


firms  and  in  defeat  their  wcll-enn-  p(26.  After  payment  nf  bond  In-  th"  proportion  of  one  new  .‘•hare  for 
sidered  aTtciiints  to  reorganize  the  j  tpj-est.  sinking  fund  requirements  each  ten  .shares  then  held."  l' 

eapital  structure  of  the  eorporation. !  .,nf]  dividends  on  the  first  and  sec-  Rights  Are  V.a1nahle.  | 

He  uraed  the  riose  co-operation  of  preferred  Issues,  surplus  for  the  This  right  to  subsorihe  will  Inure  j 

Interested  i>arties  as  the  only  pos-  stood  at  $37,336.  Ihe  benefit  of  such  shareholders 

f  ibl"  r.aurse  to  be  followed  if  th",  ‘  income  capital  shows  an  im.  Df  Gooderham  &  IVorts  a.s  shall  h.ave  | 

interests  of  the  holdor.s  of  variotiS;  f,f  over  $100,000  at  $461-  exchanged  their  shares  not  later  i 

('basses  of  senirilies  .are  to  be  con-,  ^^7  compared  with  $3.54,758  a'ye.ar  December  1.5th.  j 

se;  ved.  ;  ^pn.  The  ratio  of  ctirrent  assets  la  agreement  will  onlj-  become  | 

UeavT  Gain  in  Coni  Output.  |  better  than  3  to  1.  effective  when  66  2 '3  per  cent,  of  | 

To’  tl  otitput  of  roal  from  Itoniin-;  profit  and  loss  account  for  the  outstanding  shares  of  Gooder- 
ion.  Nova  .■'ootia.  Arndia  and  <  urn-  years  compares  as  follow.-*:  ^  (^rt-'.  Ltd,,  shall  have  been 

bcrlnnd  rollicrics  for  1926  was  5,-  ia27  1926  deposited  for  exchange  pursuant  to 

39'. (.37  tons,  ns  compared  with  2.-  yprofit . *29,7. sst  *2*1. 939  -'tioh  agreement.  Tn  other  words,  a 

7.’3  5.'.2  in  1925.  Total  output  in  intprrst . '  ,91. r*.'.  ,92.nm  ma.iorlty  control  is  felt  to  be  necen- 

192-!  was  4,397.485  tons,  which  was  of'J"?  sa.ry  fo  make  the  merger  plan  worth 

exe.'fded  in  1926  by  pr.actica.lly  i  "t’  t'-M.  niv'i.i<-nds'. !  f.9'.i2.5  r.a'.SNj  "'I’i!'’'  ,  .  ,  .u,  , 

■j  nO  i.nOO  tons.  Output  of  iron  and  Snri  rfi.  LMvidtnd.s  .  70,<^oo  TO.ooo  issuo  of  ri^;nts  to  tno  snare- 

sti'cl  also  showed  substantial  gains,  v  •  c  'TTt'”- —  holders  to  buy  the  new  shares  at  $50 

th"  c..mbined  production  of  pig  iron  BalaVr; 'forwa%(le(i'  '  32  7-"  '  - - 

and  iteel  and  st""l  Ingots  being  ^ lorwarncu  ,  32,...  .  regarded.  Gooderham  &  Worts  .shares 

about  110  per  "cent,  of  the  corres.  Total  Surpln*  ..  Tn.tot  $  33.772  shares  closed  on  the.  Toronto  Ex- 

‘  'i'-nrVo  in  1909  and  sbniit  ’  - - change  this  week  at  604,^  and  IValk- 

rof-';;',:  hose'm  IOM  The  ''  allowance.  pj  exchange  Is  on  a  ' 

1..'-  p..  cent,  ot  those  in  l.t_4.  me  Balance  sheet  figures  compare  as  for  abaro  tiasia  tbo -now- sbai-os 

output  of  iron  ore  from  the  Wabana  follows-—  .share^  for  share  basis  the  new  shaies 

mines  was  708,566  gross  tons  as  com- 1  '  A*,ef.. 

pared  -(vith  990.206  tons  in  the  pre- '  1927  1926  'T  is  concerned. 

vious  year.  . - - - 

..W'ivity  in  the  car  works  was  B^ond.*  V.  “t'.i'o']  WARNC  ATAIWCT  I 

somewhat  gre, a terjhan  in  the  pre-  snem-i^ .  ^39.015  .  ff/illllj  nUnllljl  ' 

vious  vear,  and  4 ..a  cars  and  snow-  D'-ceivables  ..  ..  .09.04^  ^ 

ploughs  were  turned  cut.  as  well  as  RANKFR^  SHARPS 

som.--  other  work  of  a  less  important'  G""dwill .  79,', 639  701.139  UialxAljIltJ  UllillllJlJ 

'’’■'ihiHher  Progress  This  Tear.  '  Vice-PresidenTJ'Ford  of  Can- 

In  referring  tn  the  current  year’s  1st  rfd.  stock  ..$  990.9ao  j  PDO.n.m  or  rwa  or  r^an 

operations.  .Mr.  iVolvin  stated;  “As  7nd  pfd . i.nnn.ono  i.ooo.ooo  ada  Disassociates  Company  j 

we  are  now  in  the  last  quarter  of  the  I  ;;  JgS  ooJ  From  Scheme 

current  jear  it  is  proper  that  I ,  .sinking  reserva  . .  43,600  gl.'ooo  _ 

should  give  you  siame  indication  of  ..  143.6U  J97.8S6  Naming  that  the  Ford  Motor  Com- i 

the  course  of  operations  and  how  the  ’  12'';  ••••  34,82j  „  ,7  j  t  .  j  ,  •  ' 

results  of  the  year  1927  are  likely  to'  surpins  j:  i:  ToiiSS  S"!??®  ! 

compare  with  those  disclosed  In  the  ’  - - - i'''ay  associated  Tvith  and  docs  not 
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earned  $184,587,  or  $1.93  ii  share  on  vcar'.s  ciatich. 


!  ago.  The  ratio  0 
lIciiTT  Gain  in  (bnl  Output.  |  better  than  3  to  1 
To’al  outpiit  of  coal  from  I'oniin-;  profit  and  loss 
ion,  .,o\a  c*ootia,  .‘Veadia  and  (  um-  past  tw'o  vears  cot 
bcrlnnd  rollicrics  for  1926  w-as  5,- 

396. c.i  fon.s.  ns  compared  with  2.-  yprofit . 

7.33 '..'2  in  1925.  Total  output,  in  bltpr^^-t . 

1924  was  4,397.485  tons,  which  was  j  '  ' 

exc'.'raed  in  1929  by  pr.a.ctioa.by  4. (-,4  f>ivi.i<-nds 

l.dO  I.hOO  tons.  Output  of  iron  and  3nd  Pfd.  L'ividtnd.s 

Steel  also  showed  substantial  gains,  „ 

t;."  combined  production  of  pig  iron  Balanre  forwarded 
nud  steel  and  st""!  Ingots  being; 
about  110  per  cent,  of  the  corres.  Total  SurpPts  .. 
ponding  figures  in  1925  and  about’  deprecli 

138  por  cent,  of  those  in  1924.  The  Balance  sheet  fi 

output  of  iron  ore  from  the  Wabana  follows  ; _ 

mines  was  708,566  gross  tons  as  com- 1  Ass 

pared  with  9f'0.206  tons  in  the  pre-' 

Elvsd  . .  ! 

VIOUS  rear.  .•  *  . 


Total  Surpl'ts 


depreciation  allowance 


somc'.vhat  greater  than  in  the  pre¬ 
vious  j-ear.  and  475  cars  and  snow¬ 
ploughs  wero  turned  out,  as  well  as. 
roni-'’  other  work  of  a  less  important' 
(■.bar.icter. 

Fiirtlier  Progress  This  Tear. 

In  referring  tn  the  current  year’s 
operations.  .Mr.  IVolvin  stated;  “As 


.accounts  before  you.  Volume  of 
ope;ations  may  he  compared  hy  put¬ 
ting  the  figures  for  the  first  ten 
months  of  each  year  side  by  side  ; 

Gutput  to  31st  Oct. 
1926  1927 

Goal .  4  285,395  4.854,896 

'  nke .  368.478  303,829 

Pig  Iron .  29.5.101  292.3.58 

St-cl  Ingots  .  ..  196,274  239.320 


follows  ;  — 

Asitef  N. 

1927 

Fixed . 

.  .$1,78*.219 

. 

219,249 

bonds  . 

..  i5,r»3K 

Srenritic?  .  ,  ,  . 

39.91.8 

Receivables  . , 

1 n vcntorlrs 

. .  cn4.f):>2 

f.  ub?irp<'R  .  . 

..  18.883 

G""dwill  .  .  ,  . 

..  7<^r>,c'^r> 

Total.  ..  . 

.  $3,186,791 

I.tnMIille*. 

1st  rfd.  stock 

. ,  $  f»80.nno 

2nd  pfd . 

..  1,990,990 

OoniTiion  .  .  . . 

100,990 

bonds  . 

.  .  777..89I) 

StnUIntr  reserva 

43,600 

I’ayahles  ..  .. 

..  143,613 

Div.  payable  . . 

34.650 

Taxe.s . 

..  .38,.30O 

Surplus  ..  .. 

70.108 

Total . 

,.»3.186.701 

y  put-  cd  States  house  to  .sell  “bankers  |, 

ten  CUAPP  nFFI  INF  IN  shares"  secured  by  capital  stock  of  j 

de  ;  ufl/ilAl  l/LivLinLi  Ill  Ford  of  Canada,  has  b"en  issued  by  i 

I  Oct.j  AMFDAnA  rADAIIAirC  '''•  ''ampbell,  vice-president  and' 

1927  '  /lITlEIVrtllH  Li/xl\lllllUJ  treasurer  of  the  Ford  Motor  Com-  , 

54,806'  _  _  pany  of  Canada,  in  response  to  nu- 

03,’829,Net  Por  Nine  Month  Period  D(*wii  roerous  requests  from  Cauadian  in- j 
92.3.58  8(800,000  to  S2.s:>.3,T0-».  vestors  for  Information. 

30.320  Net  income  of  .*2  853  79'*  'after  all  llt"rature  eireulnfed  by  this! 


Coal .  4.285,395  4.854,896'  -  — 

'  eke .  36.8.478  303,829 ,  Net  F'or  Nine  Month  Period  Jtown 

Pig  Iron .  29.5.101  292.3.58  8800,000  to  S2.S:,.3.T0-.». 

St-cl  Ingots  .  ..  196,274  230.320  Net  income  of  $2,853,792,  after  all 

I.on  Or*' .  821,697  1.901,871  charges,  including  depreciation,  de- 

The  rcsiilt.s,  r-n  far  as  have  been  pletinn  and  federal  taxes,  is  report- 


vestors  for  Information.  | 

The  literature  eireulnfed  hy  this  1 
sfoek-sei'ing  eompnn.v,  5Tr.  Camp-  ! 
bell  said,  mav  lead  unwary  inves- 


:’.=e‘'r!ained.  indicate  that  the  com-  ed  by  the  .Amerada.  Corporation  for  ^9r=  to  suppose  that  they  are  buying  . 
li’.ueri  ('arning-  of  the  eonipanies  will  the  first  nine  month.s  of  1927,  roni-  c.ipitnl  stock  nf  T  ord  of  t  anada.  | 

i'ot  be  i"s.s  than  thrv  were  in  the  pared  with  .8.3,696.80i  for  the  corre-  Aciiialij  thej  are  offered  bankers  I 


]r(viou.s  year.  .vponding  period  la.st  year.  The.se 

•\  lengthy  .statement  wa,=  made  by  earning.s  are  equivalent  tn  $3.99  a 
•Tohn  ■'■renetiaid.  ’-r  i»ves"nting  .Va-  rhare  on  the  922,075  shares  of  stock 
tionai  Tru.-t  Comnanv.  envi'nng  tbe  '  9n6standing.  compared  with  $l.-54  on 
operations  of  lioniirion  iron  <<;■  Slpr-l  'he  81  1,800  shares  outstanding  at 
Company,  which  is  iir-ing  operated  ^hi.s  time  last  year. 

'rr,'  the  tntst  eompan\'  nn(ier  ro’irt '  3  h*-  income  a.eeoiint  for  the  t.hirti 
order.  Ileferenee  was  made  to  the  Ouarter  shows  net  income  of  $763.- 
ore  reserves  ,'jt  Wahana  and  lit  2(.*.  f'f|uivalent.  to  83  cenhs  a  share, 
Melmnald  abated  that  arrangement c '  earnings  of  $1.- 

had  alreadv  been  made  which  prae.  "c  ?'  S3  a  .share  for  (he  eor- 

tierdiv  ns.sure  operations  to  th"  fttil  responding  period  in  1926. 

.  apacMv  to-  the  vear--  1927  and  19"$  '  operating  income  of  the 

(.rouiiig  Pxporf  Business.  :  company  for  the  nin_e_  months'  pc- 
Anneyttnef-fment  was  njad"  hv  "Mr  ''od  tot, died  $I(.048,,,7,  against  .'lo,- 
M' Donald,  of  the  National  Trust 
Company,  that  D.  .1.  .Magor.  pre.sident 

.V.rienal  .-.fed  (  a-  'ompanv,  and  chO.e.t.l  to  .*h  and 

Fdward  ntzge-nld,  o.'  the  sale.s  iDPer  amounts  were  charged  off  tor 

. .  f  .  .  ,  r  1  d'preciation.  depletion,  rte. 

Mttment  of  Dom.nton  iron  &  btee!  (om  pa  rat  he  Figures. 

<  ompnny,  had  been  appointed  m  an  .j-be  consolidated  income  account 
a.htsory  enpanty  in  tlic  operations  Corporation  and 

'  9omit,tnj.  snhsidiarie.s  for  the  third  nuarfer 

He  ahso  re, erred  to  the  substan-  nine  months  of  1927,  with 

ft  i.  f  xpenditnie.s  wliich  had  been  |  same  periods  in 

Tn,ide  In  ki-eping  the  idaiit  in  a  stale  41-106.  follow: 

of  effici-ney,  and  improvements  had  "  '  in?6  1627 

been  made  wher.?  the.se  promised  an  Third  cjuartcr: 

immed'aie  roturn  in  the  lowering  of  n,';:?"  J"''. 

operating  cost.s.  Manufacturing  .. 

co.sts  htive  lifen  progressivel.v  re-  x'ct  ep.  Inc.  .  .*2,681.11*  $2,299.1118 

duced  and  Mr.  MclJonald  believed  lucoin".. 1,2. .in,  ^ 

that  further  eennomles  would  be  ef-  Total  iti-*.mo  .  .  $2.742. 7S2  $2,226. .21 7 

fed-d  in  nv.-'Thrad  from  the  careful  I  l)fi>r<-c.  ,  te.  .  .  1, 248.819  1,. ',72. hit 

study  which  was  being  made  of  the;  „  ,  ,  ,n,o.i 

.-.itiiation.  i 

Mr.  McDonald  concluded  with  a'  No.  ef  .share.*  .  .  S14,soo  922.07.5 
leci.gthy  st.aLemcn.t  regarding  the:  Faro,  i)tr  sliarc.  $t.S3  .8.3 

position  of  tho  National  Trust  Com- |  r.re,!."'’ep"'inw  '";$in,.', 02.291  $tt,nt*,777 
7'any  in  tho  proceedings  which  had;  etpo-  ce.<*t,s..  .  .  2,97.9,191  6,587. 126 

been  taken  tn  effect  a  reorganization  :  - - - — 

of  Dominion  Mon  A:  Steel  Company.:  ■.  ; ?;!  ''•;1?{:J93 

He  poferreid  lo  the  Tjavment  of  first  1  ..  _ _ 


sh.ires"  one  hundred  nf  which  are 
presume,]  to  he  issued  ,a,ga!nst  each 


.-■hare  on  the  922,975  shares  of  stock  share  o'  Ford  stock  deposited  by  the  j 
outstanding,  compared  with  *4.54  on  i'-PDcrs  with  a  trust  rompany.  .As, 
tbe  811,800  sh,areB  outstanding  at  these  shares  are  sold  .at  $1o  each  .and  , 
this  time  last  vear.  1^'’  P'esent  market  for  Ford  stock 

The  income  account  for  the  third  tlm  neiglihorhood  of  $585,  the 

quarter  shows  net  income  of  *763  -  “bankers  shares"  are  l.eing  .sold  at 
273.  equivalent  fo  S3  renls  a  share,  copsiderably  more  than  the  rorres- 
contrasted  with  net  earnings  of  $1,-  Pending  s4f>ck  marke-t  value  of  l  ond 


494,941.  or  $1.83  a  .share  for  (he  eor-  shares, 
responding  period  in  1926  Asked  if  the  Foril  ^Totor  Company 

,  Gro.ss  operating  income  nf  the  "f  t  -Tnada  ran  do  nothing  to  .stop  this  , 
■  companv  for  the  nine  months'  pe-  stock  selling  campaign  in  (  anada, 

I  riod  totalled  $11.948  777  against  *19  -  Campbell  stated  (hat  two  year.s 

593.291  for  the  same  period  last  ">'^.9  990ther  organization  be-  | 

vear.  Expense,  however,  increased  pan  similai  activities  his  romp.anv 
from  $3,975,191  lo  *6, .'87. 136,  an*i  succfussfnl  in  .securing  a  tempo-  ; 

larger  amounts  were  eharged  off  for  I'Cy  re.str.aining  order  from  the  New  ; 


d'-preciation.  depletion,  etc. 

(  oinparafhe  Figures. 

The  eon.solidafcd  income  account 
of  the  Amerada  Corporation  and 


York  State  atfornej  -general.  The  | 
rersult  was  that  the  company  imme-  | 
diately  suspended  and  was  quickly  : 
iTiplacc'd  by  another.  Concerns  of, 


.snhsidiarie.s  for  the  third  nuarfer  'bis  nature  can  he  .so  qunckly  or-, 
and  first  nine  months  of  1927,  with  Pa4iiz<yd  and  require  so  little  capi- ! 
I  comparisons  for  the  same  periods  in  *'*l  that  it  would  ho  Impossible  to  j 
1926.  follow:  keep  pace,  with  them  through  the  is- 

1226  1927  suance  of  restraining  orders.  I 

Third  fjnarter:  ^  _  Data  relating  to  F'ord  of  Canada'.s  j 

Crr,,,.,a  ine  ’,!  o-nsri*  growth  and  activities  is  u.scd  in  a; 

<>p,  r.  co.-'t.*..  .  .  1,61  , .968  2.2,>0.8t  I  “  ,  ,  .  i  a  i  I 

..  _ .  prospectus  sent  out  hy  the  Amerl- j 

Vet  "T.  ine.  .  .*2,681.11*  $2,299,918  can  stock  selling  organization.  This  j 

otiier  income..  62.267  127.299  iprorniation,  Mr.  Caniphf'll  stated,  i.4  | 

Total  ineome  ’$'*^74  2  78  2  “*'’'226Tl‘7  entirely  without  authority  and  I 

I  i)*ieee.  ,  tc.  .  .  1,248.849  1,572.91  1  the  l■'ord  Motor  Company  of  Canada 

-  -  - oniphaticaly  recommends  against  the 

i  .N'l-t  income  .  ..$1,49*. 911  .$  763.^73  pm-chase  of  these  fractional  .shares. 

t  r'f  .  .  814, SOO  !)22.07r> 

I  BIG  REVENUE  FROM 

I  r.i-r,,**  op.  ine.  ..$19,,', 92. 291  $1  *. 91*. 777 

. . .  INTERNATIONAL  PETE. 

NVt  op.  inr...  ,$6,817.70^  ?7. 101.040 

oth»^r  Jncc'm^  .  .  182. fM3  .‘J74.40'I  ! 

I  -  Crude  I’rodweer  F’lirnishes  On*!- , 

Total  tneomc  Third  of  Imperial  Oil  Dividend. 

I  T)ppr^r.  olc . 3.103.f'iJ  4,h8;,432  .  i 

_ _ _ _  _ _  Toronto  Burrnu  Tho  Flonncfnl  Time*! 

I  Net  income.  .  .$2,696,801  .$2, 852, 702  Toronto. — International  Petroleum  | 

I  No  of  share*.  “siCSOO  '  322,075  ^--ompanv  has  decl.ared  three  divi- 

j  Earn,  per  *hare.  54.54  .*3.03  dends  of  25  Cents  per  share  each  this  j 

I  - -  year,  or  75  cents..  As  Imperial  Oil,  i 

i  fj  J  C  I  /■  Ltd.,  owns  60"/:  or  1,270,878  of  the  | 

'  JKCCOTd  ijOlCS  TOT  outstanding  stork  of  International  j 

Petroleum  Co.,  Its  revenue  from,  this  i 
Uomtmon  :>tOreS  ,„„rce  amount.*  to  $3,203,169.  This  Is! 

-  —  equal  to  approximately  50  rents  per  | 

Toronto  —  With  the  announce-  share  on  Imperial  Oil,  Ltd.,  stock,  I 


stated  tiuat  the  ('omp.an;/  had  a  banj^  - ^  ■“  '  eeo'o,!  ^'Omp-.my  has  decl.ared  three  divi- 

h  i’ianro  nf  mT-r  SfiOO  OilO  I  Nn.  nf  shar#*«.  >  RM.SOO  322. ny.)  .  ^  I  , 

uajanco  oi  mrr  4.,)  .  .  i  rxrn  p't  j»har^.  54.7.4  $3.09  df*Tids  of  25  ronts  per  share  oarh  this 

lure,  orders  at  the  present  time  arc  i  ,  «  I  r  Ltd.,  owns  60"^  or  4.270,878  of  the 

some  20,000  tens  in  excess  of  tho.se  .  UcCOTQ.  ijOlCS  tOT  outstanding  stock  of  International 

<m  tbe  V/ooks  a.t  this  time  a  year  ago.  ,  Petroleum  Co.,  Its  revenue  from,  this 

business  in  hand  assures  continuoufc  UOTJllIllOn  JlOTeS  sotirce  amount.*  to  $3,203,160.  This  Is 

operation  at  Sydney  well  on  into  -  —  equal  to  approximately  50  rents  p"r 

next  j'e.ar.  even  If  no  orders  wore  to  Toronto  —  With  the  announce-  share  on  Imperial  Oil,  Ltd.,  stock, 
bo  taken  in  the  meantime.  businiess  nient  of  the  oax-ninig  of  their  500th  which  lotahs  6,158,267  shares. 

Is  mostly  domestic  but  the  eompanj  store  eouif**  the  report  that  the  sales  Imperial  Oil.' Ltd.,  ha.s  paid  $1.12i4 


Is  mostly  domestic  but  the  eompanj  store  eouif**  the  report  that  the  sales  Imperial  Oil.  Ltd.,  ha.s  paid  $1.12i4 
has  be,;ii  able  within  tlie  past  few  of  the  Dominion  Stores  for  the  month  this  j'ear  to  date  in  dividends  and 
months  to  break  into  foreign  mar-  of  October  wore  the  largest  ever  bonuses,  and  if  the  company  repeafs 
iiets  and  order.s  have  been  received  recorded  In  one  month.  Its  previous  quarterly  der-Iaratlons 

for  rails  for  .lainaica  and  India.  As  Nm-embcir  ami  Dexicmber  are  for  the  fotirth  quarter,  the  tobtl  for 

Rig  Vote  For  Adiiiiiiistrafion.  the  two  peak  months  in  the  grocery  the  year  w'lll  be  $1..50  per  share. 

Proxies  in  favor  of  the  present  ad.  traKie,  the  sales  figures  for  October  Hence,  International  Petroleum  fur- 
nilnlsf ration  amounted  to  326,645  are  due  to  he  broken  again  diuring  [nishes  one-third  of  the  amount  re- 
sharos  and  80,000  shares  were  voted  the  next  two  months.  quired  to  pay  a  dividend  of  $1.50. 


TTu  undersigned  is  in  receipt  ef  subscriptions  totalling  an  amount  in  excess  ef  this  issue, 

N'KW  T.SSrB 

$1,000,000 

Economic  Investment  Trust 

^Incorporated  nnder  the  laws  of  the  Dominion  of  Canada)  Limited 

First  Collateral  Trust  €k>ld  Bonds,  Series  ^^A,”  30-Year  5% 

Stock  Purchase  Warrants  Attached 


Dated  November  j,  igsy 


Due  November  i,  iqs7 


Principal  and  semi-annual  interest.  May  x  and  November  i,  payable  at  the  option  of  the  Holder  at  the 
offices  of  the  Bankers  ofjhe  Trust  (now  the  Canadian  Bank  of  Commerce  arid  the  Standard  Bank  of 
Canada)  in  the  cities  of  Toronto,  Montreal,  Winnipeg  and  Vancouver;  of  at  the  agency  in  Tendon, 
England,  of  the  Bankers  of  the  Trust,  at  the  fixed  rate  of  $4.86^^  to  the  pound  Sterling.  Coupon 
bonds  in  denominations  of  $500  and  $1,000  registerahle  as  to  principal  only.  Bonds  ore  non- 
collaUe  prior  to  November  j,  1942,  but  upon  that  date  and  any  interest  date  thereafter,  bonds 
may  be  called  in  whole  or  in  part  at  the  option  of  the  Trust  upon  sixty  days’  ^or  notice  at 
the  following  prices:  November  i,  J942,  to  November  i,  1947  (inclusive)  102)^  and  accrued 
interest;  thereafter  at  102}/^  and  accrued  interest  less  of  /%  for  each  year,  or  part  there¬ 

of,  subsequent  to  November  i,  1947,  which  shall  have  expired  at  the  date  of  redemption, 

* 

Trustee:  The  Canada  Trust  Company. 

Legal itwestment  for  Lifi  Insurance  Companies  under  the  Insurance  Act,  xptj,  Canada, 

Economic  Investment  Trust,  Limited,  has  supplied  us  with  the  foUomng  information,  etnder  date  of 
October  22, 1927: 


CXIRPORATE  HISTORY  AND  BUSINESS 

Economic  Investment  Trust,  l.imited,  is  incorporated 
under  the  Companies  Art,  Canada,  and  carries  on  a  busi- 
ne-vs  similar  in  character  to  that  of  investment  trust 
companies  in  Great  Britain.  The  outstanding  share, 
capital  consists  of  .31,500  Common  Shares  of  a  par  value 
of  $50  per  share,  in  an  aggregate  total  of  $1,575,000,  and 
for  its  Common  Shares  the  Trust  received  in  cash  an 
amount  in  excess  of  the  total  par  value  outstanding. 
The  Common  Shares  are  listed  upon  the  Toronto  Stock 
Exchange. 

The  primary  purpose  of  the  Trust  is  to  afford  its  share- 
hniders  and  security  holders  safety  of  investment,  com¬ 
bined  with  maximum  earning  power,  through  the  broad 
diversificarinn  of  its  resources  in  all  rlas.ses  of  investments, 
such  as  bonds  of  Government.s,  Miiniripalitics  and  Cor¬ 
porations,  and  Preferred  and  Common  stocks  of  Financial, 
Public  Utility  and  Industrial  Corporations,  and  loans 
Becured  by  such  obligations  and  investments. 


ASSETS  AND  EARNINGS 

The  assets  of  the  Trust  consist  solely  of  cash  and  market¬ 
able  shares  and  seenrities.  Framings  will  be  derived  from 
the  interest  and  dividends  received  from  these  holdings 
and  wall  be  available  for  the  interest  requirements  of  the 
present  issue  of  bonds  and  dividends  that  niaj'  be  declared 
from  time  to  time  on  share  capital. 

On  the  assumption  of  a  contintiafion  of  the  present  rate 
of’inrome  from  all  resources  of  the  Trust,  including  the 
proceeds  of  the  present  is.*uc,  there  would  he  available  for 
the  payment  of  intcre.st  an  amount  in  excc.ss  of  $125,000 
annually,  which  is  equivalent  to  over  2V2  times  the  bond 
interest  requirements  of  $50,000  annually  for  the  present 
issue. 

SECURITY' 

The  bonds  of  the  Trust  are  it.s  only  ontstanding  funded 
obligation,  and  will  be  specificallv  secured  by  Deed  of 
Trust  to  be  dated  November  t,  1027,  and  thc.deposit  with 
The  Canada  Trust  Company,  as  Trustee,  of  shares  and 
Bccuritics,  the  aggregate  market  value  of  which  must  be 
at  all  times  at  least  1 10%  of  the  par  value  of  outstanding 
bond.s.  Of  the'sharcs  and  securities  so  deposited,  at  least 
90%  in  aggregate  market  value  is  required  to  be  shares 
or  securities  which  arc  eligible  for  investment  by  insurance 


companies  under  the  Insurance  Act  (Canada),  1917,  as 
amended.  There  will  be,  therefore,  $1,100  market  value 
at  least,  of  a  diversified  list  of  shares  and  securiries  epeei- 
fically  pledged  with  the  Trustee  as  security  for  every  $1,000 
bond  outstanding;  and  $990  market  value  of  the  shares  and 
ssccurities  so  pledged  will  represent  shares  or  securities 
which  are  eligible  for  purchase  by  insurance  companies. 
In  the  Deed  of  Trust,  Economic  Investment  Trust, 
l.imited,  wall  covenant  to  maintain,  at  all  times,  the  fore¬ 
going  pererntages  of  its  outstanding  bonds  in  proper 
collateral  with  the  Trustee- 

In  addition  to  the  specific  security  created  under  the 
Deed  of  Trust,  the  bonds  of  the  Trust  are  secured  by  a 
general  floating  charge  on  all  other  assets. of  the  Trust. 

The  Trust  is  rest.rictcd  in  isstiing  bonds  to  the  extent  that 
bonds  outstanding  at  any  time  cannot  exceed  in  par  value 
the  paid  up  share  capital  plus  reserves.  F uture  issues  may 
be  made  in  one  or  more  series  at  such  rates  of  interest  and 
under.such  terms  as  the  Tnist  may  determine  at  the  time 
of  ejrh  issue,  but  no  issues  may  be  made  ranking  senior  to 
the  bonds  of  Scries  “A-’l 

STOCK  PURCHASE  WARRANTS 

Each  bond  of  the  present  issue  will  have  attached  to  it 
a  warrant  entitling  the  bondholder  to  purchase  a  number 
of  shares  of  common  stock  of  Flronomic  Investment  Trust, 
Limited,  at  stated  prices  on  certain  dates.  Bonds  in  the 
denomination  of  $1,000  will  have  attached  to  each  a 
warrant  entitling  the  holder  to  purchase  10  shares  of  stock; 
bonds  in  the  denomination  of  $500  will  have  attached  to 
each  a  warrant  entitling  the  holder  to  purchase  5  shares  pf 
stock.  The  dates  on  wdiich  these  warrants  may  be 
exercised,  together  writh  the  price  to  be  paid  for  each  share 
of  stock  are  listed  below: — 

Dates  on  which  warraats  PHre  to  be  paid  for  ea-b 

may  be  uerciaed  Bhare  ot  common  atodc 

April  1,  1928... $.54.00 

October  1,  1928 . ..$.56.00 

April  1,  1929 . $56.00 

October  1,  1929. ............... $60, 00 

April  1,  1930 . $60.00 

The  bondholder,  when  exercising  the  privilege  to  pur¬ 
chase  common  stock,  ran  Ho  so  only  on  the  above  men¬ 
tioned  d.ates  at  the  prices  stated,  and  for  the  full  number 
of  Bhares  in  the  warrant  which  is  being  surrendered. 


PRICE:  100  and  accrued  interest,  yielding  5^ 

A  descriptive  circular  will  be  sent  upon  request 

These  bonds  are  offered  when,  as  and  if  issued,  and  received  by  us  and  subject  to  the  approval  of  all 
proceedings  by  our  solicitors,  Messrs  Kilmer,  Inhng  Ssf  Davis,  of  10  Adelaide  Street  East,  Toronto, 
Messrs.  Blake,  Lash,  Anglin  &  Cossets  are  the  solicitors  for  Economic  Investment  Trust,  Limited. 


Cochraii.IIaiy  &  Co. 


KITCHENER 

S8KiiigStWest  TORONTO  DundasD 

Domimon  BankBld^. 

J.  STRATIIEARN  HAY— Member  Toronto  Stock  Exchange 


LONDON 

DundasBviildlt^ 


TV  statements  contained  in  this  advertisement  are  not  guaranteed,  hut  are  based  upon  information  we  believe  lo  be  reliable, 
and  on  which  we  acted  in  purchasing  these  securities. 


,  l?i^1iriVliftiri  ■ ‘rtA'iiT.i.i  I*  • 


THE  FINANCIAL 


NTREAL.  NOVEMBER  11,  1927. 


YOUR  EXECUTOR! 

This  institution  offers  many 
advantages  over  the  individual,  in 
acting  in  the  capacity  of  Executor  and 
Trustee.  Our  specialized  facilities,  together  with  the 
experience  of  our  entire  management  are  available 
in  carr3ang  out  the  provisions  of  your  Will. 

The  administration  of  an  estate  requires  technical 
ability,  special  knowledge  of  the  process  of  settle* 
ment,  alertness  in  existing  business  conditions  and  tax 
matters,  and  a  thorough  experience  in  financial  man* 
agement. 

Ask  for  our  booklet  “WILLS" 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
I’residtKl 


A.  J.  BROWN,  K.C. 
Vice-President 


r.  a.  DONALDSON 
General  Manatee 


BRIGHT  OlinOOK  e 

EnD  ITTTTITDl?  HC  Meouaea  wut  Ow  mgtm.  teX  that 

rUll  rUlUlUj  Ur 

tte  aa  to  tbe  ootoome  of  their  ceiier- 

ATTIlltfnTT  ritfriNIl  m  view  of  fact  <siat  im- 

nliCriJ/U  CNuiriL  portant  cndoeerlng  comiiantes  la 

_  vttriona  flelda  have  oonf  idcnoe  eaaagb 

p-n— TX _ £11  the  prtncfWIe  to  be  going  obead 

nogress  Made  m  Devdoping  conatrnottan  of  mgtoos. 

Market  For  Company's  Mr.  ‘rsTOar  iraB  pairticaaarly  pieae- 

Patent  ^  ^  cable  from  Rio»nh>, 

_  whose  eoneei'ratifaui  tad  hhn  to  be- 

AMPLE  CASH  RESOURCES  ^ 

-  ^  As  to  the  marine  engines  unider 

Three  Separate  Tsrpes  of  Engines  ccnstruotSoin  at  Bnffono.  he  stated 
Develoned-— Good  Re-  theme  to  no  question  in  Ms  mind 

u  •  p  I-  u  loi  that  they  wiD  test  up  to  sperteioa^ 

suits  in  English  Ma^et  -  tdons,  and  Ihe  dedared  himself  as  con- 

Make  New  Connections  in  Cldenit  as  eirar  as  to  the  outcome. 

U.  S.  He  ipodnited  out  that  there  is  a  ma- 

terlall  ddCfomanioe  In  commemdiaJ  de- 

At 

slhapehoMiers  of  Attendu  Engines  to  diuipdHoatlan  for  oommemdal 
lAd,  helld  in  the  Mount  Royal  Hotel  pmoduetlon,  aaid  the  building  of  ex- 
Monitreall,  this  week,  the  preisHdent  perlincntail  cnglnies  which  have  gone 

C.  G.  Greenahtelds.  K.C..  explialned  ® 

.V  *  ru  J  A  A  might  be  expected  to  go  more  alow- 

that  the  meeitlng  had  heen  called  at  jy 


IwMi  *to  eery  Ulh  degree  «c  opti- 


Progress  Made  in  Devdoping 
Market  For  Company's 
Patent 

AMPLE  CASH  RESOURCES 


AT  THE  LOOKOUT 


LIST  STOCK  OF 
FOREIGN  POWER 

Common  Shares  of  Nesbitt, 
Thomson  Holding  Company 
Called  on  Curb. 

I  Trading  In  another  Ne»bltt-Thom- 


that  the  meeitlng  had  heen  called  at  jy 

the  request  of  shareholders  who  had - 

been  disturbed  by  rumours,  regard-  jf  fCT  CTAPIT  AP 
ing  one  or  another  of  the  various  LWl  AIULA  llr 
phases  of  the  ooiupany’s  activities.  i.pa  waa  va 

By  virtue  of  the  nature  of  the  com-  CADCir'M  DAll/rD 

pany's  actlvlitles  as  compared  with  an  f  ll  f  If  ff  J^K 

(Continued  from  Page  1)  production  of  newsprint,  Indicating  InduBtrlal  or  commercial  enterprise,  if  aia* 

irradp  Thp  rn-sh  nf  D-niT,  ir.  trend  In  the  forest  division,  were  the  directors  had  decided  to  accede  _  - - . 

ket  from  Western  Canada  has  been  slightly  lesser  volume.  Most  of  to  these  requests  and  bring  the  Common  Shares  of  Nesbitt, 

the  greatest  ever  experienced  This  manufacturing  industries  show-  sharehodidiers  up  to  date  as  far  as  Thomson  Holding  Company 

Is  the  result  of  Improved  facilities  ed  moderate  recession  Retail  and  possiWe  on  progress  since  the  last  Called  on  Curb, 

for  Ihreshlna  and  tTan«nnrHn.r  ''’‘‘o'esale  trade  was  well  maintained,  annual  meeting.  * 

wheat  to  the  elevators  This  eraln  merchandise  exports  were  some-  Rumors  regarding  the  financial  _  .  ~r  T  . . 

movement  has  been  renected  In  car  greater.  The  Increase  In  car-  position  of  the  comipany,  Mr.  Green-  Trading  In  another  Nesbltt-Thom- 

loadlngs  which  for  the  week  ending  sufficient  to  coun-  shield.s  set  at  rest  by  the  statememi  organlzatton  w^  Inaugurated  on 

October  2'’nd  were  87  613  cars  the  terbalanco  the  seasonal  adjustment,  that  Attendu  Engines,  Ivtd,  has  $265,-  "H®  Market  last  week 

greatest  number  ever  loadedl  in  that  debits  were  greater  than  In  the  000  In  cash  and  Victory  bonds  in  11^  ^’’®  ^0.000  shares  of  no  par 

in  th^  hTstorv  o^  corresponding  month  of  any  year  tira-sury.  He  fu.rther^ated  In  tht^  vahm  common  stock  o  Foreign  Pow- 

prevlous  record  was  made  In  Octo-  ^”®®  record  was  first  compiled,  connection  that  he  cannot  anticipate  becuriWes  Corporation  we r^  Itet- 
ber  1926  when  85  244  cars  were  heavy  speculative  trading  was  any  siubstautla!  call  on  those  rosour  Ticker  abbreviation  v  lll  be  "FS”. 

loaded  In’one  week  ’  Prior  to  that  <••1®  Principal  cause  of  the  marked  In-  ce«  in  rtew  of  the  arrangements  ^^®®®  50,000  shares  are  the  out- 

back  In  1918  ‘  ¥  v  v  cumins  the  developmenit  of  its  engine  100,000  shares.  The  company 

The  movement  of  grain  to  market  ,  In  mrious  fields. 

means  an  'Increased  volume  of  September  30th  showed  an  In-  Work  is  now  actlvctty  going  for-  of  55,000,000  6%  <^ulatne  partici- 
moncy  for  purchasing,  and  this  has  ®"®f®  20%  over  the  same  six  wa,Td,  Mr.  GreoushMds  stated.  In  the  ^ 

been  reflected  In  Imnroved  retail  “oi^ths  a  year  ago  but  the  total  of  dwclopmeut  of  three  different  types  500,000  is  outstanding, 

business  and  heavy  movement  of  new  arrivals  is  far  ^low  of  engine  for  which  the  Attendu  atiS’’w!^ 

I  merchandise  from  ,  wholesalers.  For  what  would  apear  to  be  Justified  by  principle  Is  best  suited.  A  truck  en- 

'  the  first  time  In  many  weeks  Winnl-  conditions.  These  conditions,  how-  gine  to  being  developed  by  the  Eng- 

1  peg  bank  clearings  show- a  substan-  ®ver.  fumJsh  substontlal  reasons  llsh  Attendu  C^mpaI^•.  in  conjunction 

tlal  increase  over  1926 rtlgures-the  ^  accelerated  movement  ^ith  tbe  Canadtan  company  and  the  , 

Increase  In  one  week  being  over  should  be  expected  next  year  and  It  fa,mou3  Rlcoirdo  englneieirlng  firm.  ,  has  already  secured  a  substan- 

$10  000  000  During  the  same  week  may  develop  that  a  sharply  Increased  The  chairman  stressed  the  neputa-  “al  interest  In  several  large  power 

every  Western  city  reported  higher  ^low  of  now  settlers  will  become  one  tJon  of  Mr.  Rlcaido  and  produced  a  ^Pa^««  operating  in  France, 

i  totato  than  f™  last  ye^  the  big  factors  In  Canadian  busl-  cable . mcvssaige  from  the  Engttoh  en-  Include  I.Enorgle  Industrielle 

Winnipeg  reports  to  the  Canadian  j®"  ^28  In  the  opinion  of  Green-  gtaeer  In  answer  to  e  query  as  to  r 

Credit  Men's  Trust  AsBOclatlon  Indl-  &  Co.  progress  on  the  truck  engine.  The 

cate  that  all  lines  of  wholesale  trade  ^  v  *  *  cable  said:  "Can  reiiort  quite  pro-  ,  Hydro-Electriquo  Am^ricalne, 


Credit  Men's  Trust  Association  Indl-  «  '-v.  progress  on  th> 

cate  that  amines  of  wholesale  trade  *  *  *  cable  said:  "C 

are  very  active.  Colder  weather  has  The  Dominion  Bureau  of  Statlatlios  mtotng  nesuilt^', 
caused  a  considerable  demand  for  Index  number,  weighted  necordUng  to 


totng  nesUlts"  serving  In  all  972  communities  with 

The  Bugliish  engine.  Mr.  Green-  a  combined  population  of  1.200,000. 


fall  merchandise.  A  steady  im-  the  commercial  tmiwrtanioe  of  236  shields  stated,  has  been  coanpleted  March  31  last,  connected  custom- 
provement  In  collections  Is  evident,  commodities  luclucied,  rose  sUghitly  and  has  already  heen  subjected  to  j  ® 

and  It  Is  anticipated  that  this  con-  in  Octobqr,  bedng  152.4  as  compajred  various  tests.  He  intimated  that  the  Dividends  of  or  more  have 
dltlon  will  continue  to  the  end  of  with  161.4  in  September.  Two  of  the  Paris  autobus  field  was  one  which  nnn  . 

the  year.  The  building  trad^  con-  main  groups  moved  upward,  two  the  English  company  has  in  view.  since  1^8  on  the  ino,n  ,noo  francs 
tlnue  active.  Regina  reports  retail  moved  downward  and  four  were  un-  Other  Firms  Interested.  ,  stock  outstanding 

trade  as  good  In  both  city  and  coun-  changed  or  pnajotlcianily  so.  Although  Mr.  Greenshields  then  told  of  the  wm  paid,  bales  nave 

try.  with  some  Improvement  in  col-  38  quotations  were  higher  and  45  reopentog  of  negotiations  •aith  the  *"0^^  ®  ,  n 

lections.  At  Saskatoon  retail  trade  lower,  the  Increases  were  of  greater  Buffalo  Eniglue  Company  of  Buffalo,  c-n'nAAAA  ^  ^  i 

has  Improved  with  collections  a  lit-  importanioe  and  were  mainly  t>f  a  N.Y..  for  the  construction  of  two  6o, 000.000  and  in  19-6 

tie  better.  At  Calgary  and  Edmon-  seasonal  character.  153  quotations  majrine  type  engines  suitable  for  D^Oo.ooo  klloi^tt  hours. 

ton  cold  weather  has  brought  active  were  unchanged.  — - -  - ' - -  Presient  lutare.st  and  dqr.dcnds  from 

demand  for  seasonable  lines.  sf  tf 


lAju  w.u  wca.LU'ci  tiao  uivri.6>.<.  orv..,.;  ct-cap  uiuAJAAomsovA.  coostguard  and  Other  marine  work.  Preset  interest  and  dih  .dends  I 

demand  for  seasonable  lines.  t/.  s(^  sf,  tt  The  work  of  .planning  and  construe-  ^^o'lriUes  already  acquired  by  For- 

•  •  •  •  As  compared  with  September  o'  engines  Is  being  carried  J®^®^  Securities  <  o^uratlon 

The  settlement  of  the  strike  of  1926.  the  number  of  assignments  un-  oon^  with  U^ted  States  pay^preTe”  rM^dlvidends^^nd  Ts  d  ° 

building  mechanics  at  Toronto  will  der  the  Bankruptcy  and  Winding  Up  rtd^en^ds  on  Its  holdings  are  Incrcas- 

be  regarded  as  a  measure  of  reUef  in  Acts,  as  reported  to  the  Dominion  In  the  Attendu  pri^ple  ^d  ^nd  i^restoln  ofh^^rope^^^^ 

industrial  circles.  However,  the  dto-  Bureau  of  StatlsUcs,  show  a  slight  liitxmgh  d^omstrattons  glvm  by  the  Required  It  if exp^tM  toerrwill  be 
turbance  was  only  local  In  charac-  decrease,  while  the  liabilities  of  the  Philadelphia  Navy  Yard  ^  reasonable  surplus  for  dividends 

A  c»  A  e,aT>4-  AJ5  .ct  I  PTi  nr. Q  fthnw  an  incrpacA  r*mn-  I'eiaX  Tear.  __  _  ___ 


ter,  and  was  not  regarded  as  a  sert-  assignors  show  an  increase.  Com-  ...  a  uu  uie  cuuunuu  stuen. 

ous  demonstration  on  the  part  of  mercial  failures  In  Canada,  In  Sep-  .  The  company  had  made  a  con-tnhu-  ^  _ 

labor  against  prevailing  wage  levels,  tember,  1927,  numbered  1,296,  as  tton  tew^d  the^Mnstruclion  of  the  ■■riAorirk  nnamiRTO 

In  the  fir.st  place  w-hen  conditions  compared  with  132  for  the  same  two  engines  by  the  Buffailo  company.  Nn  MKyf  hi?  pii|U|j|iyi 

.nre  prosperous  public  opinion  is  not  month  of  the  previous  year  and  147  but  the  contribution  was  small  In  muiiumi  i  juiwimu 

usually  s^^npAathetlc  to  strikes  which  In  August,  1927.  The  llabiliUes  of  connection  Avith  the  totail  amount  In-  I  CT  mllM  pAwCp 

have  a  disturbing  effect  on  general  the  assignors  amounted  to  $2,845,-  volved.  and  wias  In  the  nature  of  an  hi.  Ul.  J  Villi  1  VITl^U 

business  conditions  j  and.  In  the  sec-  749,  as  compared  with  $2,497,610  in  advance  to  be  repaid  at  such  time  - 

ond  place,  there  Is  little  Indication  September,  1926,  and  $2,371,788  In  engines  are  beinig  produced  com-  .Tjjronto.— 'The  Lake  St.  John 
that  present  wage  scales  are  not  fair  August,  1927.  mepcially.  Power  and  Paper  Company  will  be 

.and  equitable  to  workers  as  a  whole  The  cumulative  total  of  commer-  The  performance  of  the  engine  at  producing  paper  by  the  first  of  the 
in  Canada.  In  recent  years  while  clal  failures  for  the  first  9  months  Phlladeaphla,  the  chairman  said,  at-  year  and  if  will  he  In  the  very  ex- 
thcre  h.avo  been  few  wage  advances  of  1927  was  1,280  was  compared  with  traicted  the  attention  of  other  en-  cellent  position  that  for  a  period  of 
the  high  level  attained  during  the  1,235,  1,513,  2,707,  and  2,800  for  the  glneerlng  firms,  among  others  the  ten  years  its  output  has  been  en- 
war  period  has  been  pretty  well  same  periods  of  1926,  1925,  1924,  -Allison  Bnginteerlng  Company  of  tlrely  contracted  for.  This  situation 

maintained,  and,  oh  the  other  hand,  1923  and  1922  respectively.  The  Indi'anapolis.  This  firm  has  been  I  places  It  beyond  the  neceslty  of  con- 
there  has  been  a  considerable  cur-  defaulted  liabilities  for  the  first  9  licensed  to  construct  one  or  more  trading  with  other  companies  with 


on  the  common  stock. 


foodstuffs  seems  to  be  largely  due  five  preceding  years.  Thus,  de-  GreenshleMs  has  made  arrangement 
to  the  fact  that  farmers  have  not  faulted  liabilities  showed  a  slight  for  any  future  production  on  as  fav 
been  a.ble  to  apply  mechanical  meth-  increase  as  compared  with  the  same  cwablc  a  basis  as'  couM  be  e.xpeoted 


GreenshleMs  has  made  arrangpements  mation  concerning  the  reports  of 
for  any  future  production  on  as  fav-  negotiations  with  Brompton  Pulp 


been  able  to  apply  mechanical  meth-  increase  as  compared  with  the  same  orable  a  basis  as'  could  be  e.xpooted,  and  Paper  t’mpany  were  answered 

ods  in  the  reduction  of  production  period  of  1926,  and  a  decline  as  and  better  than  in  most  cases  of  the  by  another  question,  “why  should 

eosts  to  the  same  extent  as  has  been  compared  with  the  same  periods  of  kind.  This  being  a  big  undertaking,  w'e  want  to  merge  with  anybody 

the  case  in  the  manufacturing  Indus-  1925,  1924,  1923  and  1922.  it  will  likely  be  quite  some  time  be-  when  our  output  is  sold  for  ten 

tries.  V  *  fore  any  definite  results  cam  be  re-  years.  We  have  no  immediate  pro- 

»  »  *  Although  business  In  the  United  ported.  blems  that  a  merger  would  help?” 


The  physical  volume  of  busines  in  States  has  failed  to  show  a  satlsfac-  regards  progress  being  made 

anada.  after  seasonal  adjustment,'  tory  seasonal  upswing  In  October  Buffalo  engines  it  was  undier-  ^ew  Offices  Occupied  By 


was  maintained  in  September,  an  In-  and  comparisons  with  last  year’s  stood  that  designs  and  lay-outs  are 
dex  published  in  the  Monthly  Revdew  j  figures  are  somewhat  disconcerting,  eomxdeted,  and  that  alxyut  80%  of 
of  Business  Statistics  being  144.1  Ini  there  is  nevertheless  much  strength  the  ne'cessary  materials  have  heen 
September,  as  well  as  In  the  greced- I  exhibited  In  some  phases  of  the  pres-  delivered  or  o.rder^,  and  It  Is  ex- 


Grant,  Johnston  &  Company . 


delivered  or  o.rdered,  and  It  Is  ex-  Grant,  Johnston  and  Company. 


Ing  month.  Mining  and  construe-  ent  situation.  The  agricultural  out-  ^®  I  h  ri 

tion  were  more  active  in  September,  look  la  decidedly  improved,  building  ®e™Wed  and  on  the  test  bench  by  the  fhange  and  the  ^  onUeal  (  iirl  Mar 

while  the  export  of  lumber  qnd  the  construction  coWie  at  high  (rf  the  >^r  ket.  this  week  of  legally  opened  heir 

a  — I —  ■f — « —  *  o - - —  new  offices  at  112  Notre  Dame  street 


levels,  the  tire  industry  Is  operating 
close  to  maximum,  and  the  textile 


Marine  Engine  A  Success. 


Mr.  Grecnshields  also  antlcipatfid  west,  formerly  occupied  by  Roscoe’s 


G.A.IiIIMSDIi&CO. 

LI.MITEI)  K»t.  1881 

The  Oldest 
Bond  House  in  Canada 

200  Bay  Street  -  TORONTO 


The  Investor — 

PublUhfid  monthly  and  nent 
rratiM  to  int^rcstrd  incfuirers  by 
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BETTER  HEALTH 
PAYS 

Men  have  found  that  it  pays  to  have 
Butomobiles  and  other  machines  regu¬ 
larly  looked  after  by  an  expert.  Why 
^ot  do  as  much  for  your  body  ? 

GHAREES  LAMBERT 

HEALTH  STUDIO 

EUITE  201 .  INSURANCE  EXCHANGE  BLDG 

190  SI  .  J  V.MES  ST..  MONTREAL 

Tcl  Main  3903 


industries  are  verv  active  There  of  definite  Restaurant, 

has  been  a  slight  improvement  in  the  cm  gine  now  being  The  building  has  been  thoroughly 

lu  Eng'liaiid.  renovated  b.v  the  Bell  Telephone 

Late  a  high ’rate  ^f  business  Ictlv-  .  stated  that  lie  Company  and  arranged  to  provide 

Uv  nnrt  retail  sntes  are.  hnldin-  the  siharoholdors  could  Share  the  utmost  in  conveniences  for  the 

sUgMly  above  last  dear’s  tofals  "  ®®"'  occupants  and  their  clients, 

'rae  unusually  warm  dry  weather 

that  has  prevailed  this  fall  In  many  __  fit  /•  i  rt  i  njr»ww 

Shareholders  of  Quebec  Pulp  Mills 
Receive  Option  Forms  for  Exchani 

expected  to  be  considerably  above  * - — - - - - 

the  average  of  recent  years.  As  n  Shareholders  of  Quebec  Pulp  and  bonus  of  common  stock; 
whole,  the  crop  returns  are  satlsfac-  P^pcf  Mills  are  receiving  by  mail  ,  Options  available  to  shareholt 
tory  either  through  large  harvests  or  ^orms  for  the  indication  of  their  pre-  who  surrender  shares  of  seven 
rising  prices.  ference  as  to  how  the  exchange  of  1  cent,  cunuilative  preferred  stock 

*  '  V  Jf  their  holdings  into  securities  of  the  |  Quebec  Pulp  &  Paper  Mills,  I 


Business  Index 


Bank  debits.  Sopt.  2,844.000.000  -(  21.0 
Construe.  Sept.  ,  14,410.212  -(-30.4 

I J  rain  in  Store, 


Oot.  28  .  .  .' 

76,602.402 

—30.4 

Pip  Iron.  Sept.  . . 

.52.479 

—18.2 

Steel.  Sept.  .  .  . 

64.259 

—  7.8 

I'JmpIoynient,  Sept. 

109.7 

+  4.8 

Commodity  Prices, 
Aug. . 

152.3 

—  1.6, 

Cnr  I.onrtInKit — 

Week  Oct.  29  .  . 

90.983 

Cumulative  .  .  . 

2.752,3*1 

+  4.2 

Illy.  Kornlnas— 

C.P.R.  gros.s.  week 
Oct.  3t  .  .  .  . 

7.102,000 

+  4.7 

C.  P.  ir  net.  Sept. 

4.494,011 

—30.3 

C.V.K.  gross,  week 
Oct.  31.  .  .  .  . 

8.KfiB.224 

_ 

C.N.K.  net.  Sept. 

1b021.527 

—  8. 8 

Triiilo  for  Septemberi 

K.xports . 

99..'t3t.t;30 

+  6.1 

Import.s . 

9I.S02.777 

+  7.2 

lla  lance . 

7,531.853  ■ 

stock  Market — 

Shares  week  Nov.  5 

227.2!>0 

-1-167.0 

.\vcr.  week  Nov,  9 

160.7 

+  0.6 

hisTear  to  R^ccwe  OptloTi  FoTms  for  Exchange 

bly  above  * - — - - - - 

irs.  As  a  Shareholders  of  Quebec  Pulp  and  bonus  of  common  stock; 
re  satlsfac-  Mills  are  receiving  by  mail  ,  Options  available  to  shareholders 

liarvests  or  te*"  tee  indication  of  their  pre-  who  surrender  shares  of  seven  per 

ference  as  to  how  the  exchange  of  1  cent,  cunuilative  preferred  stock  of 
¥  their  holdings  Into  securities  of  the  |  Quebec  Pulp  &  Paper  Mills,  Ltd., 

______  j  new  comimny  should  be  made.  |  without  surrendering  togeUier  there- 

t  i  It  will  be  recalled  that,  at  the  time  with  acconipanvin,g  50%  bonus  of 

\ex  of  the  Joint  offer  of  Price  Brothers  j  common  .stock  of  that  company;  (c) 

-  &  Company,  Ltd.,  and  Port  Alfred  1  $100  par  value  of  preferred  stock  of 

P.a  of  Pulp  &  Paper  (’orporation  for  the  j  the  new  comiiany  for  every  $100  par 
Incri^aseot  assets  of  Quebec  Pulp,  shareholders  j  value  of  preferred  stock  of  Quebec 
on()*'4'’'i®n*  latter  were  given  the  option  |  Pulp  &  Pap+’r  .Mills.  Ltd.;  (d)  $20  in 

212  +30  4  teiir  different  methods  of  ex- j  cash  and  $70  par  value  nf  preferred 
change,  and.  on  the  form  which  is  !  stock  of  new  enmpan.v  for  every  $100 
402  — 30.4  now  being  mailed  to  holders,  they  I  par  value  of  preferred  stock  of  Que- 
470  — 18.2  are  asked  to  Indicate  which  option  bee  Pulp  &  Paper  Mills,  Ltd. 

I'o*?  4  8  "'teh  to  exercise  in  the  ex- !  Fraction.'vl  .‘shares  of  stock  will  he 

change,  which  expires  on  December  adju.sted  by  delivery  of  fraeUoiial 
>2.3  —  1.6.  15.  1027.  I  bearer  scrip  in  Ihe  usual  manner. 

The  four  alternatives  methods  of  [  Any  preferred  shareholder  who 
i  M  exchange  which  are  open  to  share- 1  shall  not  have  notified  the  company! 


'holders  are  as  follows: 


in  writing,  prior  to  December  I5th. 


etions  available  to  shareholders  1027.  of  the  manner  in  which  he  has 
surrender  shares  of  seven  per  j  decided  to  exercise  the  option  open 
cent,  cumulative  preferred  stock  of  to  him  as  ilc.^^crihed  above  (and  also 
Quel>ec  Pulp  &  Paper  Mills,  Ltd.,  to-  as  to  the  nutnher  of  shares  In  res- 
gether  w  ith  -fifty  per  cent,  bonus  of  pert  of  which  siicli  option  is  e,xcr- 
j  common  stock  of  that  company:  (a)  cised)  shall  only  be  entitled  to  rc- 
.$lfl  in  cash  and  $70  par  value  of  pre-  ceive  in  respect  of  each  preferred 
forred  stock  of  the  new  company  for  sh,are  of  QucIh'C  Pulp  &,  Paper  Mills 
every  $100  par  value  of  preferred  Ltd.,  held  by  him,  $100  par  value  of 


EARNINGS  GAIN 
IS  REVEALED  BY  j 
MEXICAN  POWER 

Total  Income  of  $4,770,282 
Compares  With  $4,465,100 
in  1925 

OUTLOOK  BRIGHT 

Toronto. — ^Tho  Mexican  Light  and 
Power  Co.,  Ltd.,  shows  a  satisfac¬ 
tory  Improvement  In  growth  and  net 
earnings  In  the  annual  report  for 
the  year  ending  December  31,1926, 
Its  net  Income  from  ox>eiratJons  In 
Mexico  was  $4,482,999,  or  $4,770,282 
when  all  other  Income  was  added 
this  compares  with  $4,298,277  and 
$4,465,100  for  the  preceding  year. 
After  deducting  administration  and 
general  ex5>en3es  and  Interest  on 
bonds  there  was  left  $3,069,976  to 
contribute  towards  me^ng  capital 
expenditures  In  accordance  with  the 
terms  of  the  reorganization  agree¬ 
ment  accepted  last  spring  by  the 
shareholders  called  together  under 
a  court  order.  Contribution  towards 
capital  exipenidituires  os  a  result,  of 
operations  for  the  yeir  1925  amount¬ 
ed  to  $2,781,015. 

It  la  i>oInted  out  In  the  report  of 
the  secretary,  R.  H.  Merry,  that  the 
decree  Lssued  by  the  Government  In 
July,  1926,  governing  the  exercise  of 
religion,  led  to  small  uprtoings  In 
different  parts  of  the  country  and 
had  a  far-reaching  effect  upon  busi¬ 
ness,  creating  a  feeling  of  depres¬ 
sion  which  the  actual  conditions 
hardly  Justified.  * 

As  the  greater  part  of  the  com¬ 
pany’s  revenue  was  paid  In  silver 
pesos,  the  conversion  of  these  funds 
into  Canadian  dollars  caused  the 
company  serious  loss.  The  effort  of 
the  government  to  restore  the  sliver 
peso  to  a  basis  of  part  with  Mexican 
gold,  therefore,  becomes  a  matter  of 
considerable  interest  to  the  share-  ■ 
I  liolKieTS. 

Take  Optimistic  A'iew. 

I  AmeaT.s  on  second  mortga,ge 
bonds,  on  6  per  cent,  cumulative  in¬ 
come  bonds,  and  the  unpaid  accu¬ 
mulations  on  the  7  per  cent,  prefer¬ 
ence  shares  were  refunded  under  the 
reorganization  plan.  The  current 
Interest  on  all  the  outstanding  bond 
Lssues  of  the  company,  and  its  sub¬ 
sidiaries  Is  now  being  paid  In  cash, 
and  dividends  on  the  7  i)er  cent, 
cumulative  preference  shares  and 
the  new  4  per  cent  preference 
shares  have  commenced  to  accrue 
from  May  14  last. 

Arrangements  have  been  conclud¬ 
ed  by  the  company  with  the  Mexican  . 
government  to  construct  a  large  dam 
across  the  IvCimia  Riveir  In  the  state  1 
of  Miohoacan  and  to  utilize  the  wa-  i 
ters  so  stored  in  developing  a  new  1 
power  Installation.  ( 

In  the  letter  of  the  president,  G.  I 


Associated  Gas  and  Electric 
System 


Founded  in  1852 


32,000  Customer’ Investors 

Over  60,000  persona  have  invested  in  Associated 
•ecorities,  of  whom  32,000  are  customers  and  em¬ 
ployees.  This  represents  a  growth  from  less  than 
1,000  shareholders  in  1919  to  the  present  number. 

Customer-ownership,  fostered  and  developed  by 
public  utilities,  has  grown  to  such  proportions  that 
it  has  given  a  new  meaning  to  “public”  in  public 
utility. 

Public  Utility  Management  Has  Two  Responsibilities 

Not  only  do  the  utilities  serve  the  public  but  they 
are  in  a  large  measure  owned  by  it.  This  in  turn 
has  added  a  new  responsibility  to  management.  It 
must  provide 

Adequate  service  to  its  enstomers 
Sound  securities  to  its  investors 

Customer-ownership  is  helping  slowly  to  revolu¬ 
tionize  the  investing  and  savings  habits  of  thousands 
of  persons.  It  offers  sound  securities  with  good 
yields  which  customers  may  purchase  on  a  partial 
payment  plan. 

The  management  of  the  Associated  Gas  and  Elec-,* 
trie  Company  Is  fully  aware  of  this  double  responsi¬ 
bility  to  its  public  in  providing  dependable  service 
and  sound  securities. 

Associated  Gas  and  Electric  Conpanj 


Iimivaratcd  in  ItM 


K8S«lECTRiq 

61  Broadway 


Write  fee  omr  hovklet  ^K** 


New  York 


Frontenac  Oil  Refineries  Limited 

^  '  MONTREAL 

We  offer  the  Seven  per  cent 

Preferred  and  Common  Shares 

Futl  information  supplied  on  application 

RORKE  &r  COMPJLNY 

GOVERSMENT,  MUNICIPAL  AND  CORPORATION  BONDS 
136  St.  James  St.,  Montreal 


R.  V.  Conway,  a  rather  optimistic  quirt.  The  gross  earnings  of  all 
\iew  of  the  situation  to  taken.  Due  the  companies  amounted  to  $19,714,- 
to  the  energetic  action  of  the  au-  021  Mexican  currency,  an  increase 
thorlties,  the  company’s  territory,  of  more  than  one  million  over  the 
Including  the  city  of  Mexico,  Is  now  previous  year. 


1.  ST.  JOHN  POWER 

'yjronto. — ^The  Lake  St.  John 
Power  and  Paper  Company  will  be 


war  perlo.!  has  been  pretty  well  same  periods  of  1926,  1925,  1924, 

maintained,  and,  oh  the  other  hand,  1923  and  1922  respectively.  The 

there  has  been  a  considerable  cur-  defaulted  liabilities  for  the  first  9 

tailmrnt  of  prices,  particularly  in  months  of  1927  were  $21,632,043  as  aviation  engines  of  900  horse  power  the  object  of  merging  assets  and 
relation  to  clothing  and  other  manu-  compared  with  $21,119,370,  $21,783.-  suitable  for  dirigibles.  'The  company  forces. 

factured  lines.  That  the  same  re-  182,  $38,433,592,  $45,295, 191  and  $45.-  received  a  royalty  of  $5,000  for  the  Queries  directed  to  people  In  close 

ductions  have  not  taken  place  In  i  538.749  for  the  same  periods  of  the  first  engine,  and  according  to  Mr.  touch  with  the  company  for  Infer- ; 


NEW  ISSUE 

$450,000 

Railway  Exchange  Building  Company 

First  Mortgage  Sinking  Fund  Gold  Bonds 

Dated  October  1st,  1927,  maturing  October  1st,  1942.  Principal  and  interest  ''April  1st  and  October  1st) 
payable  at  The  Bank  of  Nova  Scotia,  Montreal,  Toronto,  Winnipeg,  X’ancoirver,  Saint  Johivand  Halifax. 
Coupon  Bonds,  SI. 000  and  S5(Xt,  with  privilece  of  repistration  as  to  prirK-ip.Tl.  Redeemable  at  the 
followinc  prices  and  accrued  interest:  105  up  to  and  includmp  October  1st,  19.12;  thereafter  at  105  up 
to  and  including  October  Isr,  1957;  and  thereafter  at  101  until  maturity.  Frustcc:  .Montreal  1  rust 
Company. 

CAPITALIZATION 

(On  completion  of  this  financing! 

,  .Authorized  Issued 

b)  2%  First  Mortgage  Sinking  Fund  Gold  Bonds  (this  issue)  $800,000  $450,000 

7%  Cumulative  Participating  Preferred  Shares .  275.000  173,000 

Common  Shares,  no  par  value . . ! .  2,750  shs.  2,750  shs. 

Descriptive  circular,  copies  of  which  will  he  supplied  upon  request ,  contains  a  letter  from  the 
Hon.  N.  Curry,  President  of  the  Company,  from  which  he  summarizes  : — 

THE  COMPANY:  The  Company,  incorporated  under  the  laws  of  the  Province  of  Quebec,  owns  a  site 
on  the  nortli  side  of  Craig  Street  West,  Montreal  -  approximately  one  block  west  of  Victoria  Square — 
on  which  it  is  erecting  a  modern  fireproof  store,  warehouse  and  office  building  of  eleven  storeys  and 
basement,  to  be  known  as  the  “Railway  Exchange  Building.’’  The  building  has  been  designed  to  meet 
a  demand  for  this  type  of  accommodation  in  a  central  location.  It  is  to  be  completed  and  ready  for 
occupancy  not  later  than  May  1st,  1928.  Leases  for  a  substantial  part  of  the  building  have  already  been 
negotiated. 

Plans  provide  that  an  additional  unit  may  be  added  to  the  building  at  relatively  low  cost,  on  adjoining 
land  on  which  an  option  is  held,  which  will  have  the  effect  of  approximately  doubling  its  capacity. 

OWNERSHIP  AND  MANAGEMENT :  The  common  share  capital  of  the  Company  will  be  owned  by 
a  number  of  substantial  individuals  or  firms  of  Montreal,  including:  Senator  N.  Curry,  Chairman  Cana¬ 
dian  Car  &  Foundry  Company,  Limited;  W.  W.  Butler,-Esq.,  President,  Candian  Car  6s  Foundry  Com¬ 
pany,  Limited;  G.  F.  Benson,  Esq.,  President,  Canada  Starch  Company,  Limited;  W.  F.  Empey,  Esq., 
President  The  W.  F.  Empey  Company,  Limited;  and  Quinlan,  Robertson  8s  Janin,  Limited,  Building 
Contractors.  Management  of  the  property  will  be  in  the  hands  of  The  W.  F.  Empey  Company,  Limited, 
Real  Estate  Brokers,  who  will  also  own  a  substantial  interest  in  the  property. 

SECURITY  FOR  BONDS:  These  Bonds,  proceeds  of  which  will  be  used  to  provide  a  portion  of  the 
cost  of  the  new  building,  will  be  secured  by  Deed  of  Trust  and  Mortgage  constituting,  in  the  opinion  of 
counsel,  a-first  mortgage  and  charge  on  the  land,  building  and  equipment,  and  by  a  floating  charge  on  all 
other  assets  now  owned  or  hereafter  acquired  by  the  Company. 

PROPERTY  VALUATION:  Valuation  of  the  land  on  which  the  new  building  is  being  erecteS  has 
been  certified  by  Messrs.  Ewing  8t  Ewing,  Real'Estate  Brokers,  Montreal,  under  date  of  September  9th, 
1927. as . $150,000 

V 

Valuation  of  the  building  and  equipment,  upon  completion,  has  been  certified  by  Mr. 

D.  J.  Spence,  Architect,  Montreal,  under  date  of  September  30th,  1927;  and,  together  with 
working  capital  being  provided,  amounts  to . .  553,000 

Total  Property  Valuation .  $703,000 

First  Mortgage  Bonds  being  issued . $450,000 

REVENUE:  Earnings  and  operating  expenses  of  the  property  for  the  first  full  year  of  operation,  after 
allowance  of  10%  for  vacancies,  arc  estimated  by  the  management  as  follows: — 

Gross  Revenue . $92,250 

Operating  expenses,  taxes  and  insurance . 24,200 

Estimated  net  profits,  as  above,  available  for  bond  interest,  deprecia¬ 
tion,  etc . $68,050 

—equivalent  to  over  two  and  one-quarter  times  the  maximum  annual  interest  requirement  of  $29,250 
on  First  Mortgage  Bonds  being  issued. 

SINKING  FUND;  A  semi-annual  sinking  fund  of  1 14%,  plus  interest  on  bonds  redeemed,  commencing 
October  1st,  1930,  will  be  utilized  for  the  redemption  of  bonds  by  purchase  or  call  at  not  exceeding 
prevailing  redemption  prices. 

GENERAL;  The  property  is  almost  immediately  adjoining  the  Canadian  Car  6s  Foundry  Building.  It 
is  excellently  located,  within  a  short  distance  of  the  principal  financial  district,  the  Post  Office,  both  the 
Canadian  National  and  Canadian  Pacific  r.-rilway  terminals,  and  virtually  in  the  centre  of  the  wholesale 
supply  district.  Leases  actually  negotiated  and  inquiries  from  prospective  tenants  indicate  that  the 
building  should  be  substantially  filled  on  completion. 

IVc  offer  these  Bonds  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  the 
approval  of  counsel  o/  all  proceedings,  at-  - 

99  and  accrued  interest,  to  yield  about  6.60% 

ROYAL  SECURITIES  CORPORATION 

LIMITED 

Montreal  Toronto  Halifax  Saint  John  Charlottetown  Quebec  Ottawa 
Hamilton  Winnipeg  Calgary  Vancouver  Victoria  New  York  St.  John’s,  Nfld. 

The  above  statements  are  not  guaranteed,  but  are  based  upon  information  which 
we  believe  to  be  reliable  and  on  which  we  acted  in  purchasing  these  securities# 
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GRADES  RUNNING  ] 
BEHER  THAN  THE 
EARLY  PROSPECTS 

Threshing  in  Western  Canada 
Is  Now  Practically 
Completed 

BUSINESS  PICKING  UP 

Alrrady  Assurance  of  a  Good 
Christmas  Trade  as  Result  of 
New  Buying  Power — Interest 
Collections  Are  Good. 


WInnIppn:  Bnrcnu  Thp  Flnnnrlnl  TImra 

Winnipeg.  —  Despite  the  indiffer¬ 
ent  weather  conditions  threshing  I 
throughout  western  Canada  is  now  j 
almost  completed,  and  grades  are  ' 
running  considerably  higher  than  : 
they  did  at  the  early  part  of  the  sea-  ! 
.son,  according  to  reports  reaching  | 
the  elevator  companies  here.  ^lanl- 
toba  has  made  the  best  progress,  its 
threshing  task  having  been  virtually 
finished  early  last  week,  while  littie 
is  reported  as  remaining  to  be  done 
in  Saskatchewan  and  Alberta. 

While  colder  weather  set  in  at  the 
end  of  last  week  the  previous  warm 
spell  proved  effective  in  drying  out 
the  grain,  and  the  proportion  of  con¬ 
tract  grades  in  wheat  has  shown  a 


The  Bats  of  Wall  Street. 

The  above  is  the  title  of  a 
dtsclosure  of  ouestlonable 
stock  selling  methods  written 
by  Raymond  Kdwards  Hunt¬ 
ington  in  the  November  Is-sue 
of  the  Atlantic  Monthly.  The 
opening  paragraph  read.s: 

“I  think  of  them  as  Bats, be¬ 
cause  they  hate  the  light. 
TheJrs  is  th»  jargon  of  Wall 
Street.  They  like  yon  to  be¬ 
lieve  their  reputation  and 
standing  are  unquestioned,  and 
that  they  are  Indifferent  to  the 
publicity  arising  from  the  ac¬ 
tivities  of  the  Attorney-Gen¬ 
eral’s  office  in  New  York,  un¬ 
der  the  iMartin  Fraud  .4ct, 
which  have  driven  some  of 
them  from  New  York  to  Bos¬ 
ton,  while  the  Better  Business 
Bureau  has  speeded  their 
flight  from  Bnstou  to  Canada." 


RECORD  YEAR  FOR 
ALBERTA  PACIFIC 

Crop  Situation  Favorable  to 
Operations — May  Earn 
$10  a  Share. 

I'nlKarr  Burrnii  The  I-'lnnnol:il  Times. 


TASCHEREAU  AND 
FERGUSON  READY 
FOR  COURT  RULING 

Early  Decision  is  Urged  on  the 
Water  Powers 
Question. 


PIPE  LINE  SHOWS 
BIG  OUTPUT  GAIN 
FROM  COLOMBIA 

Andisui  National  Pumping  Fig¬ 
ures  Indicates  Intemadmial 
Pete.  Progress 


-r  1 


PROGRESS  OF  CONFERENCE  HEAVY  PRODUCTION  1927 

Ottawa. — With  the  lirovinclal  con-  Toronto  Borean  The  Flnnnelnl  Time* 

ference  nearing  its  conclusion  the 

®  ration,  which  operates  a  pipe  lln« 

Dominion  Government  has  made  it.s  from  the  Colonvhlan  oil  fields  to  At- 


position  clear  on  at  Ipast  four  im¬ 
portant  questions  and  the  course  1: 


lantlc  seaboard,  has  been  operating 
at  capacity.  In  .TuJy  last  the  sec- 


_ ond  pipe  line  was  completed  In- 
wll  pursue  on  two  others  Is  believed  from  30,000  ha"rels  to  a  I 

to  he  obvious.  The  King  Govern-  ^ated  50.000  barrels  daily.  In  Sep- 
ment  wants  some  form  of  Senate  re-  _ 


form;  it  wants  a  revision  of  the 
British  North  American  Act  asserc- 


tember  and  October  crude  oil  pump¬ 
ed  through  the  line  exceeded  50,000 
dally,  the  total  for  September  being 


lug  Camida’s  right  to  amend  her  own  i,537;25o  barrels  and  for  October  ap- 
constitution  as  a  result  of  the  re-  proximately  1.551,733  barrels, 
cent  imperial  (.onference;  it  is  gen-  -pijp  total  amount  pumped  through 
I  erally  opposed  to  further  tax  rcduc-  t,,e  i,np  months  of 

j  tion  except  where  it  is  made  possl-  the  year  1927  was  10,699.236  barrels, 
ble  by  additional  economies;  it  bar,  the  first  pipe  line  was  placed  In 
acceded  to  the  demands  of  the  west-  operation  in  July,  1926,  no  compar- 
ern  provinces  for  their  own  power  ison  Is  available  for  the  longer  pe- 
to  control  company  incorporations  riod.  The  rapid  increase  may  be 


I  and  the  flotation  of  stock. 


indicated  by  comparing  six  months 


While  few  if  any  points  made  by  periods.  During  the  last  six  months 
rniKarj-  Bu'rrnii  The  Finnnoi-ii  Time.  provincial  preuilers  in  the  sub-  of  1926,  the  amount  pumped  was  4,- 

(^algary.-That  the  favorable  crop  disetussion  have  been  conceded  700.093  barrels;  In  th*>  first  six 

situation  will  result  in  a  record  year  nomlmon  ministers,  there  is  months  of  1927  It  was  5,282.141;  for 


marked  improvement  during  the  past  ,  _ aiberta  Grain 'comnanv  is  disposition  to  grant  the  request 

iinf„n  Sd  i.  “»■>«  “  ‘F"  »'  rn- 

not  been  acute  with  the  lesult  that  •  cial  premiers,  and  supported  by  the 


there  is  'general  satisfaction  on  the 
prairies  that  the  fall  task  has  been 
completed  as  expeditiously  as  it  has. 
Good  IVogress  on  rioiighinp. 


circles. 

Advice  from  the  east  is  to  the  ef 
feet  that  the  Alberta  I’acific  com 
mon  .stock  is  being  picked  up  b 
prosoni  prices  by  well  informed  in 


others  for  the  naming  of  a  board  or 
commission  to  make  a  thorough  in- 


the  last  six  months  of  1927  the  vol¬ 
ume  is  estimated  at  8,467,000  bar¬ 
rels. 

Inti^mat,  Pete.  Only  Shipper. 

The  only  comp.any  sliipplng  oil 


ht  quiry  into  the  whole  tangled  prob-  from  the  Interior ‘field  of  Colombia 
in-  of  procincial  subsidies  from  the  which  Andian  National  (’orp.  serves 


The  repons  on  the  fall  ploughing  dividiials  who  feel  an  optimistic  out-  fbne  of  Confederation  to  the  pres-  jg  pj,e  IrteniAtlonal  Petroleum  C.om- 

work  indicate  that  good  progress  look  on  the  company’s  earnings  for  >»id  make  recommendations  for  pany.  The  figures,  therefore,  Indi- 

ha.'v  been  made,  despite  the  fact  that  the  pre.scnt  year  and  on  its  position  ibe  final  and  amicable  adjustment  of  ^ate  that  International  Petroleum 

snow  is  reported  in  several  areas.  In  generally  as  a  strong  competitor  of  the  situation.  Company  has  shipped  no  less  than 


this  respect  the  year  represents  a  i  the  Wheat  Pool  is  jus 


distinct  improvement  over  1926. 


1C  situation.  Company  has  shipped  no  less  than 

On  the  water  power  question,  Pre-  10.699. 236  barrels  of  crude  from  its 


Having  earned  .$3.60  a  share  in  tiller  Taschcreaii  and  Premier  Fergu-  Colombian  fields 


is  pretty  well  as.sured  now  that  a  i!i26.  a  year  of  moderate  crops,  the  son  pressed  for  an  early  settlement  shipments  for  the  full  year  will  be 
big  acreage  will  be  ready  for  culti-  'Alberta  Pacific  is  expected  to  do  of  the  power  dispute.  They  deplor-  approximately  13,739,000  barrels.  In- 
vation  next  spring,  and  current  much  better  this  year  under  favor-  ed  the  waste  of  water  power  pending  ternational  Petroleum  Co.  also  pro- 
prices  are  likely  to  stimulate  the  able  crop  and  marketing  conditions,  this  decision;  they  e.xpressed  readi-  duces  some  25,000  barrels  daily  from 

f.irmers  in  preparing  as  much  land  learnings  of  $8  to  $10  a  share  are  ness  to  accept  and  abide  by  the  its  Peruvian  concessions, 

as  possible  for  next  spring’s  seed.  believed  to  be  probable.  ruling  of  the  courts;  and  intiniated  The  following  figure.s  show  the 

Although  the  crop  movement  got  - -  their  willingness  to  co-operate  in  volume  of  crude  oil  shipped  through 


Although  the  crop  movement  got  - - 

off  with  a  t>a<l  start,  due  to  the  late-  j  W^T 

ness  of  th^'  growing  .oea.'pu.  tlie  I|mM1IVI|V  IJM  liv 
grn'n  has  been  moving  in  ever-in-  Ifljl  VUllU  Ul  III 
creasing  volume,  until  now  it  has  n  1  ftfl/  1  TP  MP ini’ 

virtually  caught  up  with  last  year’s  K/||h||  \l  A  I  F  illr  ll  I 

figures.  An  unusually  large  amount  U 1  rl  1  UlillJil  1 

of  wheat  is  being  shipped  to  the  Pa-  - - -  • 

elfic  Coast  this  year.  Vancouver,  it  Saving  Deposits  in  September  In¬ 
is  estimated  will  .ship  75.O0MO0  ceased  by  $6,000,000— Cur- 
bilshols  of  wheat,  breakinst  the  pro-  ^  ’  ; 

x'ous  record  by  some  20,000,000  rent  Loans  Higher 

busheie,  — - — 

llnsiness  Picks  I'p,  The  retairns  of  chartered  bank? 

With  the  threshing  completed  busi-  f<>f  September  30  show  a  substantial 
nes.s  tbrouahout  the  we.st  is  reported  Srain  in  nntia?  depcrsit.s  over  .\ugu,st 
to  be  taking  its  usual  spurt.  There  and  over  September  a  year  ago.  No- 

is  already  an  a.ssuranee  of  a  l>ig  t^ca  depev, 't.s  in  September  amounted 

Cbristmn.s  trade.  The  whole  of  the  to  $1.3!i.'i,O0o,O0it  as  compared  avitfi 
west  is  lieing  flooded  with  mail  or-  •?  1.389.000,(100  in  .\iigu.t  and  Jl.^Cjo,- 
der  (’ataingiips  and  eirruiar  litera-  000,000  in  September  of  1926. 
lure  of  all  kinds.  In  the  more  fav-  ('urrem  loans  In  Canadia  .a,'.«i  show 


creased  by  $6,000,000 — Cur¬ 
rent  Loans  Higher 

Tlie  ret’Urns  of  chartered  bank? 


this  decision;  they  e.xpressed  readi-  duces  some  25,000  barrels  daily  from 

ness  to  accept  and  abide  by  the  its  Peruvian  concessions. 

ruling  of  the  courts;  and  intiniated  The  following  figure.?  show  the 

their  willingness  to  co-operate  in  volume  of  crude  oil  shipped  through 

making  tlie  best  and  most  effective  the  Andian  National  Knes  monthly, 

use  of  those  powers.  If  the  right  to  while  comparisons  for  sdx  months 

develop  lay  with  the  province.?  they  periods  are  given. 

would  proceed  at  once  with  that  de.  1927  Barrels 

velopnient  and  in  proportion  to  January . .  ..  735.752 


delay  in  that  development,  providing 
for  the  di.stribulion  of  the  power 
through  and  liy  the  provinces. 

SLIGHT  DEOiNE  ir 
JAMAICA  EARNINGS 

Figures  For  0  Mouths,  HotTOTer,  .Still 
.Siihstaulially  .ihciid  of  Fast 
Ven  r. 


1927 

January  . .  . 
Febniarj'  . . 
March  . .  . . 
April . 

. 

Barrels 

735.752 

1.036.743 

794.280 

809.699 

1.114,528 

June . 

791.139 

Jiilv . 

1,022,407 

August  .... 

3 .305.70.5 

September  . . 

,  1.537.260 

October  (aprpox.) 

1,551,733 

1926— Unst 

six 

month?. 

30,699.236 

4,700,093 

barrels. 

1927— First 

six 

month?. 

5,282,341 

barrel.?. 

1927— I,.a,?t 

six 

month.?. 

8,457,000 

6%  FIRST  MORTGAGE 
BONDS 

Maturins  1952 

To  yield  over  6% 

7%  CUM,  PREFERRED 
STOCK 
To  yield  T'l 

General  Steel  Wares 

Llinltee 

Owning  and  Operating 
Tbf  McClary  Manufacturing  Company 
London 

The  Sheet  Metal  Producta  Company  of 
Canada,  Limited.  Toronto 
The  Tho».  Davidson  Manufacturing  Co.. 
Limited.  Montreal 

Macdonald  Manufacturing  Company 
Limited,  Toronto 

The  Happy  Thought  Foundry  Company 
Limited,  Brantford 


acKof  a  Soniul 
Investment 


If  the  plants  of  General  Steel  Wares,  Limited  operated  in 
one  community  it  would  be  comparable  to  a  city  of  15,000 
men,  women  and  children  and  giving  employment,  directly, 
to  3,000  workers  in  its  busy  workshops. 

At  these  plants  would  be  produced  about  8t)%  of  all  the 
kitchen  utensils,  milk  cans,  plumbing  fixtures,  pails,  metil 
signs,  shovels,  ice  boxes,  refrigerators,  hotel  equipment 
supplies,  and  electric,  gas,  wood  and  coal  ranges  made  in 
Canada. 

Back  of  the  General  Steel  Wares,  Limited,  products,  stands 
a  $17,000,000  organization,  one  of  Canada’s  large  industrial 
enterprises. 

The  6%  First  Mortgage  Bonds  and  the  7%  Cumulative 
Preferred  stock  of  General  Steel  Wares,  Limited,  represent 
two  high  grade  investments  in  a  soundly  established 
Canadian  industry.  We.  recommend  them  to  investors 
seeking  a  well-secured  investment,  combined  with  an  attrac¬ 
tive  interest  return. 

Full  descriptive  circular  sent  on  request. 

DRURY  &  CO 

ISVESTMEhlT  BASKERS 

xM  ilt*  <Vaa>M  StTMt,  Ifoatrasl 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL 

Notice  is  hereby  glyen  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid  np  (.'apital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter.  A  BONES 


Wayagamack  Pulp  4  Paper! THE  ^HAWINIGAN  WATER  & 
Company,  Limited  i  ' 


niVIDEND  NO.  II 


fired  areps  particularly  tlie  farruers  increases.  '1110  September  total  wa 
are  expected  to  lie  lieavy  purchasers.  $1  ,t/3.’>.bi>0.000.  wliili'  August  was  $i. 


Of  the  various  lines  the  radio  deal-  625 
ers  are  perluips  the  nios.t  agaresslve  cur 
nt  the  fircsnii  lime.  'I'be  west  has  iti'O 
some  It  active  lifoadc.Tst ins  sTa-  mtc 


Oeo.  t'a.M  loans 
mained  about  the 


tion.s.  mo  t  of  them  lieing  new,  and  at  $L’6o,oOii,ndn.  whil 


interest  in  rad; 


►epiemner  loTai  was  Jamaica  Fiibiie  Service  I’ompany. 
ill'  August  was  $1.-  j,,  jjj.  revenue  .statement  for  the 
025.000,000  and  in  Soptembrr  of  1926,  month  of  .September  shows  a  de- 
currrnt  lo,ans  amounted  to  S9..,000,.  crease  in  net  earning.s  for  the  pe- 
out,-.!de  I  nnada  re-  liod  as  compared  with  the  rorres- 
swiie  as  a  year  ago  ponding  month  of  last  vear.  This 
s-htle  raw  loans  in  j;-,  the  first  'occasion'  for  many 
m.ooo  sbowj-d  an  jn-  month,?  the  not  earning.?  have  not 


a?  a.  year  ago 
eaW  loans  in 


t'rinala  at  .?20o,00o,0iio  showrid  an  in- 


.are  using  the  air.  and  progrtiins  row-  000 
tain  a  I'beral  proportion  of  lietter  T 
farming  leetnrrs  and  talk.?  designed  tec 
to  intere-  t  the  grain  ETOwer.?.  ani' 

Tills  is  Ibe  season  wlien  interest  ir>S 
payments  are  due  in  the  west,  and  1 
enilecfions  ;irr  said  to  be  quite  up  to 
expeetations.  .As  a  result  of  the  Re: 
sueecssrul  crop  year  a  notable  re-  b'ej 
ilucTion  in  outstanding  loans  is  pre-  y,,, 
dieted,  putting  the  farmers  in  a  i>r.| 
much  liv'tter  position  for  next  years  ' 
operation.?.  ibe  crop  bits  lieen  :i 
profitable  one,  and  the  west  as  a  p,., 
whole  is  expected  to  emerge  in  Cat 
inticli  iiftter  shape  financially.  ' 


All  over  the  west  the  wheat  pools  eroa.s'e  over  September  1926  of  $:.r(.-  p^en  ahead  and  the  deeline  is  a  ne 

.are  n.sing  the  air.  and  programs  row-  noo.min.  gligible  one.  amounting  to  ‘only 

tain  a  Wberal  proportion  of  lietter  The  total  asset's  of  ranadian  char-  .iiiyg  (;ross  for  the  nionib  was  $1 - 
farming  leetnrrs  and  lalk.s  designed  tered  Kinks  is  gl veil  as  $.>.072.i>iin,OO0  491  ahead  of  September  while 

to  intrre.-t  the  grain  grower.?.  and  the  tot, illiabilities  as  $3,04.6.8x5..  (.parges  .shows'  a- de- 

Tiiis  is  Ibe  season  wlien  interest  158.  crease  of  $100 

payments  are  due  in  the  west,  and  Details  are  as  follow.?:—  For' the  9  months  ended  Septom- 

...o  cn,,l  Up  ,,T,  trv  Sopf  .  1937.  ’ 


ba  r  r  el  s  (estim  at  ed ) . 

PROVINCES  FIGHT  ~~ 
WITH  OHAWA  ON 
COMPANY  CONTROL 

(Continued  from  Page  tl 
Priee.  of  Ontario,  In  a  very  spirited 
speech.  He  derlared  that  since  Cor,  • 
federation,  the  Dominion  Government 
had  sought  by  every  means  in  it.-' 


this  Institution  lias  oeen  fieciarea  'Notice  i?  hereby  given  that  a.  Divi-  .lanuarj  Ist.  Hci’iircd  l).v 

for  the  current  quarter.  A  BONES  (lend  of  Seventy-five  Cents  (7.tc)  per  dated  .lime  lllli.  Itmi.  in  fa, 
nf  TWO  r»er  rent  has  also  been  de-  share  has  been  declared  on  the  No  lineal  Tniht  I'nnipanv.  Tnisln 
or  1  WU  per  ceni.  iia.s  at.so  oy  I1  \-aI„»  common  Sto<;k  of  the  Com-  .' 

elarcd  for  the  year  ending  ulSt  UC-  pany  for  the  quarter  ending  Novem-  NciTICn  Is  liereliy  Kivrii  tlnit 
tober.  1927.  both  paya'ble  on  and  her  snth.  ISIT.  payable  lieeember  1st,  ereise  of  ,|,r  ponrr  ioien,.,l  to  i 
after  THERSDAV.  the  FIRST  day  of  l-'37.  m  .‘thareholders  of  record  at  the  pmviatona  of  ,1,0  ....,1,1  T,n?t  1.0, 
DECEMBER  ncxt.^  to  Shareholders  Hose  of  hu.?lne.ss  on  Novembe,  Ktb. 


TO;  The  flnldors  of  Utr  IVr  <>0!  > 

I  <'onKolif]R(^d  MnrtftacE  Thirty  \4'tir  <;.»!»! 
I  IlnudK  of  the  nhotc  namrd  fornpHiiy.  dit** 
.iHniinrj  Isf,  Moriirfd  hy  'I'nisl  Dpptl 

dated  •Yimr  Itth.  in  fn«or  of  Tiip 

Tniht  fornpany.  ^Tnislor, 

NOTICn  Is  hc*rohy  pivni  th»t  In  itu*  f'x 


fund 

$13ri>  \2 

6m 

$  13(l'881 

Vf.K  < 

'ir*’  .  . 

1  7  I.JiSO 

,  .*i  .■*  a 

166.616 

l>rtn.  \ 

Irpnpit; 

1  59.’.,  15  4, 

,4  15 

.571.333 

N'.'ti!-.' 

1  p.i;. 

J..39.1  .3::9 

.5  to 

1.389.7U3 

Dr.|..  .. 

ut.«i(lr 

ida  .  . 

O'’" 

162 

333.704 

f'lin*.  < 

1  ‘utn  .  . 

7  4.88.'i. 

93  8 

r.7.u9r) 

Domin, 

notr*.-? 

r.r.  *. 

n  3.0 10 

t  «•  t; 

33  2 

66.n7»i 

Tn27.  Au^..  1027  her  20,  rarninffs  still  ramparn  very  in\ade  the  undoubted  rifrbt  ^ 

a'-"(i  *  favorably  with  lho.se  for  the  same  ‘he  province  to  control  the.se 


of  record  of  31st  Getober,  1927. 

The  Annual  Geijeral  Meeting  of 
the  Shareholders  will  be  held  at  the 
Banking  House  of  the  Institution  on 
MONDAY,  the  FIFTH  DAY  OF  DE¬ 
CEMBER  next. 

The  Chair  to  bo  taken  at  noon. 

By  Order  of  the  Board. 
FREDERICK  WIT>r,IAMS-TA YIXIR, 
General  Manager. 
Montreal,  21st  Oetober,  1927. 


By  order  of  the  Board 

P  T,.  A  DAMP. 


f>r  rrnt  iTt*7r)  <  •nn^nlldatEU  >Io 
Year  ftohl  Horul?*,  uhlch  nin\ 


Seeretary-Treasiirer,  slandine.  hy  ps.vnipiu  , 
,  in»»7  thorcof  \sltli  a  )>r«  niinm 


Montr^nl.  Qur  .  Orlnhrr  20th,  1027. 


McCOLL  BROS.  LIMITED 


niTniFND  NOTIFF,, 


(I09r>  fhEpcon  niul  n''Emrf|  hite»roKt  tl;o 
first  flay  f>f  .T.mnary,  102^,  nt  iro 
prinriput  offiro  »>f  (hi*  Hank  of  Montroal,  in 
Montreal,  (‘aniuln.  or  l-ojulrm,  Knclntul.  oi 
nt  (ho  Agonry  <*f  (ho  .vaid  Tlsmk  In  tiio  <M\ 
of  New  Y'ork,  r.S.A.,  at  the  option  ot  tlio 
hohlor  or  bearer. 

Holders  of  said  Honds  arc  arcordingly 


Regular  quarterly  dividend  No.  19  'I'Uno  to  pre?..„t  tn.ir  ijon.is,  tr.g,.ti.,u 

..  .  r  .lA  oKe  ,tf(fl»  in  nnmaturrd  roupons  attaf'lioil,  for 


at  the  rate  of  .20c  per  share  witli  in 
addition  a  bonus  of  .50c  per  share  was 


cU'nipfion,  on  (he  aforoMnif!  dalo,  from  si 
after  ^Ahl^U  nahl  Ifoiids  will  cense  to  l*< 


(*f  In.st  Kross  bping  up  cf^nipanios.  This  policy  of  onlarg- 


declared  payable  on  December  Ist.,  interest 


in  Call  c'nn.  2hft.X21.2^"» 

f  *•’.  Min.  ,  .  2‘:fi.R 


10J.:?U.2!*2 


$31,137  at  $68(1,892:  net  tip  $22,460. 
i't  .$275,.1S1 ;  and  surplus  after  cliargcs 
[up  .‘i:2.3,S7l  at  $201,811. 

Tlie  following  is  a  statement  of 
contjiarjdive  earning.?  of  Jamaica 


t  lip  $22,460.  ‘tiS  its  jurisdiction,  at  the  expens,' 
after  cliargcs  of  the  province,  had  been  per.sisted 
in  despite  the  clear  de,ri.sions  of  the 
statement  of  Priv-y  Council  and  the  Supreme  Court 
of  Jamaica  of  Ontario  that  these  companies  were 


5  Public  Service  Company.  Etd.,  for  under  the  control  of  the  provinces 


<",ir.  Ln.  Can.  l.":;.'.xxn.2(is  1  .;(2.".,h(i.‘,..M  9  ,  ^oe  nior 
fi'i.  out.  .  ,  37.'..79i,a.'i!;  3(1.’. .'..'(2. 1 -Id  1  months: 

Tl.  I.iab.  .  .  .l.n  2.n.si.;!7,s.2_’3 

Tl.  A.s.srt.?  .  ,2,972,184.105  .3.00  1.2  lilo  1  (0  Soptfuili 


the  montli  of  September 


Tasehereaii  Supports  Price. 


Tlie  Caiiniliaii  Bank  of  Commerce 


DIVIDKND  NO.  t«.T. 

Notii-n  is  Iirrcby  given  tliat  a  divi¬ 
dend  Ilf  Three  per  rnnt.  upon  the 
paid-up  capital  stock  of  thin  RnnU 


PRUDENTIAL  MEETING  j .V3''o  .  SK- ! 

ABOUT  CAPITAL  CALL  j  Big  Increase  Reported 


Mr.  Price  was  supported  by  Preni-  h,as  been  declared  for 


Direeiors  .Accede  fii  Requ,ist  For 
Meeting  to  Consiiler  Plans  — 

Set  Heeemher  9  us  Date. 


August  Coal  Produc'Jor 


Se‘t  Deeemher  »  us  Date.  Ottawa.-The  output  of  coal  from 

,  ,  ^  ...  -r.  (Canadian  mines  during  August  ip- 

I  hs  Bfiard  of  Director.-,  of  the  Pj^'  creased  6  per  cent,  over  the  produe- 
inlial  1  ru.?.t  (  ompany  pas.sed  a  Pc-  (..-fjjj  preceding  month,  and 

■Irut.on  at  their  regular  Month.y  Lyg,  59  cent,  greater  than  the 


S<-pt  — 

Dfjrn. 

-V^t  »  ci  i  ning:'* . 
Sui’plii.4  fificr 
♦  •-■rnirers  . 
Tt'fi  Month.'-  — 
t ; em.‘-.<  on ;  n  .  .  . 

N’f'l  DDETiinc:*?  , 
Surplus  alt*T 
f  .  .  . 


$53.r?2r>  1.4111 

,  22.178  22.314  •  166 


ir.  ier  Tasehereaii  of  Quebec,  the  dcle- 
431  gates  of  British  Columbia,  and  most 
166  of  the  other  provinces. 

On  behalf  of  the  Federal  Govern- 


ending  30th  November,  1927.  togethnr 
w  ith  a  bonu.s  of  one  per  cent.,  payable 
at  the  Bank  and  Its  Branches,  on  ami 
.after  Thur.sday,  1st  December  next. 

The  Tran.?fer  Book.?  of  the  Bank 


next,  to  Shareholders  of  record  on 
the  books  of  the  Company  at  tJie 
elosc  of  business  on  November  19tb, 
1927. 

ARTHUR  HUGHES, 


Toronto,  November 


P.  T.  LEGARE  CO.  LTD. 


ment,  Hon.  I.uclen  Cannon,  the  So-  w-iil  he  closed  from  the  i6th  Novem- 
licitor-General.  challenged  the  con- 


d'.ontial  1  ru.?.t  (  ompany  pas.sed  a  Re-  (..-4,^  preceding  month,  and 

poliut.on  at  their  reg’ular  Mo^th.y  ;I9  p^j,  jcrreater  than  the 

-Meetin,?  held  October  6th.  c  #  ling  a  avera.ge  for  August  in  the  past  fivo 
fiii*i.her  10*^r  ii'pon  the  subS’Crlbeid  iin-  vears.  The  Tisures  Yvere  1  r’r*’ 

paid  Capital  Stock,  being  the  eighth  jji  Atigu.'if  as  against  1,229  n  I 

call  ihc'reu’ndtT.  tons  in  July  and  an  average  of  1  : 

'ihf  plan  Is  to  increase  the  work-  ()9g,69g  tons  during  the  five  preced-| 
ing  ec.pi’kol  to  provide  for  the  further  jpg  years.  I 


.96SO.S92  $64R,46ri  34,437  licitor-General.  challenged  the  con-  i’.^H-istva  .  . 

27,1.451  253.021  22.460  entlon  Of  Mr.  Price.  The  Dominion 

s'l,  sii  I'-of?  s?  s-i  Parliament,  he  argued,  surely  hai  By  Order  of  the  Board. 

‘  the  power  to  incorporate,  and  bavins  S'  H-  DOOAN. 

exercised  this  power  it  surely  had  Oeneral 

(o..,— ,  ‘he  further  authority  to  control  the  Toronto,  llth  October,  1927. 


ri,c  .above  figure.-!  were  eonverteil  .  L  ,  '3.  j  n-i  i_,  . 

rn  pounrl  storiinsr  at  the  rate  of  crcaturGs  It  had  Created,  The  rJgti 

*  1.56  2-3  to  the  pound.  to  Incorporate,  he  declared,  was  In- 

- alienable. 


ORi;  RECEIPTS  AT  TRAIL. 


.  years.  The  Consolidated  Mining  &  Smelt-  .  ,  , 

dicvcdopmcnt  of  hig  Company?^  ex-  producin.g  province.?,  ing  Co.  of  Canada.  Ltd.,  reports  ore  *^iBces.  New  Brunswick,  for  in 

pand.ng  bu-iiness, — more  particularly  except  .New  Brunswick,  sbowed  an  receipts  at  Trail  Smelter  from  22nd  stance,  rather  inclined  to  the  posi 


alienable.  putting  the  companie.s  to  great  in. 

The  debate  became  hotter  as  it  convenience, 
proceeded,  with  occasional  indlca-  From  conversations  with  represen 
tions  of  disunion  among  the  pro-  of  mortgage  and  insurance 

Vinces.  New  Brunswick,  for  in-  if  i?  nntto  eianr  that  thev 


IIIVflYWn  Vn  1  prior  to  tlio  ilato  fixed  tor  refiunii 

*  kipon  5iurh  surrunrler  will  rerelvt 

er  next,  both  days  Notice  is  hereby  given  that  the  an-t ‘mn 

regular  IWe  quarterly  dividend  on  aerruod  on  such  iiono?  to  tin 
the  Board.  *  the  7%  preferred  stock  of  this  Com-  .■.•(irn'ndrr  theroof. 

DOdAN  pany  has  been  declared  for  the  quar-  * 

Oonoral  Manager.  ending  November  30th,  1927.  pay-  '  jas.  ivii.soi 

‘  able  on  the  1st  day  of  Decembei,  Sv 

1927,  to  shareholders  of  record  -if  v  . - . 

No»;!n“;r?' d"’.'”'”  International  Petroleum 

By  order  of  the  Board,  Company,  Limited 

P.  C.  l-’ALARDEAU,  ,, 

Secretary.Trcasurer.  Notice  of  Dividend  No.  1.5 


record  on  ’'’""'"J*’’  ■ 

of  Puptumbor,  IPL’i. 

r  flt  t.h€  xHIi:  SHAYVINIGAN  WATi:n  xC*.  POYVnil 

nber  19tb,  comi-ajx'y. 

(Sgrt  1  JAS.  WILSON. 

IT,,-C  Si'rcetfir.v. 

nj-jo,  Krfurrlnj?  to  (lir  fnrrpolng  Notir^  of  itu- 

S6CrCttiry.  (irruption,  hnldurs  of  (ho  sabl  I'h*'  I’ur 
927.  Coni,  Consolidated  MorlpRfi**  Thirty- 

Y  ear  Hold  Honds  may  ^surrender  Iho  srdd* 
Bt  tho  principal  office  of  the  Hank  of;Monf. 
I  Tft  refti  in  Montreal,' C'annda,  or  I..oiulon,  Knt 
L  I  U  land,  or  al  the  Apem'y  of  the  said  Itaiik 
•  “■  In  llio  City  of  New  York,  L'.S.A..  nt  a([V 

lime  on  or  after  November  1.?t.  1927.  .?(('.' 
I  prior  to  tlie  (late  fixed  for  reOemritlon,  mi  l 

upon  ?urh  sitrrenrler  will  rerelve  n.  eiiiti 
that  fhp  erpinl  to  llie  redemption  price  of  One  linn- 
.  _  ilred  and  ten  per  rent.  (llOeT.)  nilli  Inler- 

.Vlflenfi  on  ,,^4  aerrued  on  enrh  Bond?  to  the  date  -.'f 
this  Com-  .■.(irn'nder  thereof. 

fho  ninr  TUB  SltAWINIttAN  WATBR  &  rOWBIt 
COMl’ANy. 

192(.pay-  (ggd.)  JAS.  WILSON. 

Decembei .  Seei  eta  ry. 


in  the  Me-.stern  sectionis  of  the  Dom-  increase  in  production  as  compare' 
inion, — and  the  maintenance  of  the  •(x-uii  hk-  preceding  month,  and  f’.i-' 


t'ornpany  as  a  going  conce.-n.  The 
call  i.s  payable  on  the  15th  Novem¬ 
ber. 


provinces  of  Saskatchewan.  .\e-. 
Brunswick,  and  British  Cohinihi.i 
showed  decreases  as  compared  v,i;h 


Some  of  tlie  Shareholders  have  n.p-  the  average  for  the  month  in  the  live 
parently  taken  i.?sue  against  the  ne-  preceding  years. 
co.sBity  of  a  further  Call  at  the  pres¬ 
ent  tim.e  and  have  asked  for  a  Special  ;  “ 

Gemeiral  .Meeting  of  the  Shareholders  - 

in  OT'der  to  e'.j.=  eUF-i  It.  'I'l;  IMrectors  A  T, 

Kive  enti'.pih-d  with  llir  laiiuisitirm  D I  OUST  1  I 

and  a  Spreia.I  General  .Me'tHing  o-f  ^ 

Sharc-'hoidB'.-.?  ha.s  liven  vailed  for  De-  , 

ember  9t’i  Novel-writing  is  not  so  ecnuiion 

It  is  under-stood  that  n  l.orge  num-  ^‘'»i‘real  stoc’k  brokers  or 

her  of  the  leading  Sh;  ;?  liKder.s  have  enUre  population 


Getobor  to  31.?t  October,  1927,  inclu-  “on  that  insurance  companies  should 
dve,  and  from  1st  January,  1927,  to  be  controlled  by  Ottawa, 
i.ote,  in  tons,  as  follows:  All  of  the  delegates  seemed  very 

'omi-any’s  mine.?  ...13,047  356.295  much  aware  of  the  hardship  wh'ch 

Otlii  r  mines .  3,150  126,318  this  conflict  in  authority  inflicts  on 


companies,  it  is  quite  clear  that  they  Quebec,  November  5th,  1927. 

would  prefer  to  have  the  writ  of  the  ■  1  — '■m  . . .  - 

Federal  Government  run  throughout  _  ,  „  1  •  r  1  •  ‘x  j 

the  Dominion,  in  the  ease  of  com-  LoDlaw  urocetenas  tompany  Limiiea 

panies  doing  business  in  more  than  - 

one  province.  They  admit  that  it  Notirc  l?  hereby  given  that  quarter- 
woiild  he  comparatively  easy  to  tak.-  ly  dividend?  of  l^iFr.  being  at  the 


liebec,  November  5th,  1927.  NOTICR  is  hereby  given  that  a  filvlfleni: 

of  2.'|C.  United  States  Currency  per  sliiiie 
- —  lias  been  declared,  and  that  the  same  will 

)blaw  Groceterias  Company  limited  ro27.”'‘.n"7:rp,‘cr 

specified  In  niiy  Bearer  Share  Warrants 
of  the  Company  upon  presentation  an-l 
Notice  i?  hereby  given  that  quarter-  delivery  of  eoupons  No.  ITi  at  the  follouin.? 
dividend?  of  l^iO'c.  being  at  the  hanks: 


the  companie.?,  and  all  of  them  were  separate  charters  in  each  annum,  on  ‘h'  P"'"'" 


16,197  482,613  extremely  anxious  to  reach  a  basis  yjnee,  lint  charters  cost  money  and  and^2.5t"*^per*'?h‘ai 
_ _  agreement,  although  each  of  them  jj  xvould  bo  duplication  of  a  most  share?  of  the  Cor 


A  Broker  Turns  Novelist 


thought  the  other  should  yield,  'fhe  ..'nuipfiii  kind  '  viaieu.  lor  me  quarter  ending  ;\ovein- 

provliice.?  made  it, perfectly  clear  to  Vn  regard  to  manufacturers,  it  K  mi.  \o”?hareholder?"  JV'^e'^oi-d 

the  Dominion  that  they  would  not  understood  tliat  thev.  also,  favor  the  at  the  dose  of  bu?ine?s  on  November 

he  turned  o.sirin  hv  such  decisions  ...  .1 _ 1  .....i _ !,..  : . . . v, .  18th,  1927.  The  Transfer  books  will 

not  be  do.sed. 


preference  shares  of  the  Company, 
and  25c  per  share  on  the  comintin 
shares  of  the  Company,  have  been  de¬ 
clared.  for  the  quarter  ending  Novem- 


already  cxpresk.l'  approv.tr  of  ,he  '  of  ‘b«  /.‘Pancial  district,  that  th 

plan  and  how  remitted  the  amount  ‘^f  “  *voik  c 

,  f  tv,o  ..,oiitir,r.,t  ,...11  fiction  by  a  member  of  a  lovii 


•  "  ■'  -  ,x- -  ■'  '-r  - -  '  .  *  as  that  of  the  Privy  Council  in  the 

Novel-writing  is  not  so  ecnuiion  t  successive  attempts  of  one  William  -fobn  Deere  Plow  Company.  'I’he 
among  Montreal  stock  brokers,  or  j  Holmes  Lawrence,  who  first  comes  Federal  Government,  apparently, 
indeed  among  the  entire  popuhition  1  before  us  as  a  small  bov  in  a  Funda-  P'^iced  considerable  confidence  lu 
of  the  financial  district,  that  the  j  nientali.st  Sunday  .School  in  I'am-  this  judgment.  It  wa.?  on  the  point 
publication  of  a  full-sized  work  of  i  bridge,  Mas.,  and  winds  up  as  a  Uni-  of  whether  or  not  a  company  feder- 
fiction  by  a  member  of  a  local  |  tarian  minister,  'fhe  .sketches  of  the  klly  incorporated  must  register  un¬ 
stock  exchange  firm  can  lie  allowed  |  Sunday  School,  and  indeed  a  good  der  a  provinehil  statute.  The  Privy 
to  pass  unnoticed  by  'fhe  I'inancia!  '  many  other  passages  of  the  book  Eouncll  decided  that  a  Federal  in- 
'rtmes.  “Gold'cn  D1vir!»  nds,”  liy  |  will  not  please  and  are  not  intended  corporation  empowered  a  coinpan.v 


King  .'Hid  Church  Strocts  Hranrh,  Toronto 
II,  Canada. 

Tho  Karmors’  T^oan  and  Trust  Company, 

22  William  Strout,  Now  Y’ork.  N.Y’. 


be  turned  aside  by  such  decisions  authority  in  cases  where  I 

as  that  of  the  Privy  Council  in  the  business  is  done  in  more  than  one 


ber  3ntb,  1927.  payable  on  December  Tlie  Fanners’  Loan  and  Tru?t  Oonipany. 

1st.  1927.  to  shareholder?  of  record  13  Ooekspur  Street.  London.  S.W.  J.  Bn*- 
at  the  close  of  business  on  November  land. 

18th,  1927.  The  Transfer  boolts  will  f'k 

not  be  clo.sed.  The  Offire?  ef  the  International  Petroleum 

Company.  Llmiti'd. 


of  the  adrlitionnl  call  wv-i-.w,.  o,  a  j.nai  ,  me  .saeienes  01  me  ““J  ......x.  i.wi  oicu  ...oo.  ....  nevw-tleneral  nf 

■ _  '  _  Stock  exchange  firm  can  lie  allowed  |  Sunday  School,  and  indeed  a  good  der  a  provinehil  statute.  The  Privy  _  1  n  -tDi  (’  1 

_ T..o,l„  ‘o  unnoticed  by  The  I'iuancia!  :  many  other  passages  of  the  book  f'ouncll  decided  that  a  Federal  in- 

Montreal  Beard  of  Trade  .f-imes.  “Gold-cn  Dlviri.nds,”  by  |  will  not  please  and  tire  not  intended  corpor.ation  empowered  a  compun.v 

StanCiS  By  Inccine  Taxi. Murray  E.  Willlanis,  i.?  ntit.  it  is  !  to  please  the  advocates  of  a  sulphu-  to  operate  in  every  province  and  '  s'bB'ki  Dovein 

- - -  j  true,  Mr.  Williams’  first  venture  inio  !  ric  hell  and  a  literal  interpretation  that  registration  was  not  obligatory,  joittee  had  not 

While  advocating  the  reduction  of  literature,  though  it  i.s  the  first  time  1  of  all  fhe  sacred  hooks.  “Bill’s”  sub-  a  provincial  statute  to  the  contrary 
taxation,  esp“ciol'-y  '-’i  regard  to  the  that  he  has  been  literary  on  .?o  large  '  sequent  enthusiasms  include  uni-  notwithstanding.  Delegates  of  the  outie  eontirtent 
Sales  Tax  and  other  indirect  forms  ^  scale.  I^ong  before  lie  li.'eanie  a  (  versity  baseball  and  football,  the  provinces  pointed  out  to  tlie  Federal  ‘  ,  reaent 

of  t.’ixatioii,  the  <  (-iii’cil  of  the  Mont-  stockbroker,  he  was  fantr.u  ;  o\  rr  |  paintings  of  Andrea  del  Sarto,  (.'alh-  Government  that  they  had  experlenc  ^  .  o  tlie  matte 

real  Board  of  Trade  alter  studyiipg  f’unada  as  a  humo.i.?’  andiolic  ritual  (in  Montreal),  Kipling,  ed  no  difficulty  in  getting  around 

the  question,  stinpoi  t:;  ilie  M  inciple  creator  of  a  nn  (iue  ;iu'l  highly  1  Wagner,  high  finance  (but  only  for  a  this  judgment.  It  was  true,  no  ‘eacned  a 

of  an  income  tax  uml  recommend.?  clfoctLe  style  of  writin,g  ab.oiit  ti  'se-  brief  period),  municipal  politics,  ten-  doubt,  that  compan'es  with  a  Federal 
therefore  that  it  shoUld  be  regarded  style  ha.s  lost  iioii!;  ol  ;ts  ,  nis  and  European  scenery.  And  all  incorporation  need  not  obey  ti  pro-  ‘  ® 


province. 

V  Heated  Dehiile. 

I'cllowing  this  heateii  deliate.  tli; 
question  was  referred  to  a  specbi’ 
coniinittee  composed  of  the  Ati 
neys-General  of  Ontario,  Manitoba 
and  Britlsli  Columbia^  together  with 
Mr.  Rinfret  and  Mr.  Eiiiinon,  of  th.‘ 
Federal  Government.  'riiis  com¬ 
mittee  had  not  met  at  the  time  of 


ri.  URQUH.ART, 

Secretary. 

Toronto,  November  3,  1927. 


NOTICE 

FOREIGN  POWER  SECURITIES 
CORPORATION  LIMITEO 


r.fi  Church  Street,  Toronto  2,  Canada. 

The  payment  to  SharehoUlors  of  record  at 
the  close  of  hualnesa  oti  th**  8th  ‘lay  of 
November,  1?127.  and  whose  shares  are  rep* 
roHuntofl  by  registered  Certlflcat*'a  will  be 
made  by  cheque,  in.allcd  from  the  off  ires  of 
the  CompHiiy  on  the  MtU  day  of  November. 


mittee  had  not  met  at  the  time  of  .  J,** Kiven  that  a  divi- 

.  ...  ,  ,  ,  ,  ^  fiend  of  $1.50  per  share,  being  at  tlie 

this  writing,  but  members  of  it  were  rate  of  6%  per  annum,  on  the  Cunui'. 
quite  confident  tlnit  an  agreement  lative  Preferred  share.?  of  this  Com- 
wonltl  be  reached  on  some,  if  not  pony  issued  and  outstanding.  has 


ail.  of  the  matters  in  dispute. 

In  one  other  respect,  the  confer- 


been  declareii  for  thr<*o  niiinths 

fiidlnj?  Ootober  31st.  1027,  payablv^  on 
November  15th,  1927.  to  Sliaroholdcrs 


IFS  transfer  bt^oks  will  be  closed  from 

the  bth  day  of  Nownibcr  to  the  l.'ih  (hiy  (jf 
I  Novonib*  r,  1927,  Indu.she  and  no  Hearer 

M  Shaiv  YVi* rriHitu  will  be  ’‘^1)111”  rturiny  thut 

divi- 

t  the  Order  of  the  Hoard, 

.1.  It.  cr.AUKi:. 

j(,m-  S-cretary. 

has  Churuh  St  ref  t.  Toronto  2,  Canada, 

mthfl  Nona  tiiliiq*,  1!»2*. 


reached  a  decision  affoctln^'  record  October  3lfit,  1927. 


It  was  agreed  that  here- 
;r  the  provinces  or  the 


as  a  permanent  feature  of  the  (’an-  w  $  ,  r  .  .  r  .  ,  *  . . - 

adian  taxing  system.  | '*'Eh  an  infeotioii.?  .sympathy  which  provinces  needed  to  do,  in  case  their 

The  council  i.s  of  the  view  that  Dividends  is  en  ircly  makes  us  realize  that  Mr.  Murray  jurisdiction  was  flouted  In  this  niau- 


vivacity  in  the  piOKent  novel. 


enthusiasms  are  depicted  vincial  registration  law.  but  all  the  Governnient  will  exercise 


control  over  the  .sale  of  shares.  The 
delegates  were  iiiiiinimou?  in  tlie 


the  income  tax  should  be  regarded 


successful  as 


It  lafOis  Williams  himself  is  one  of  the  great  ner,  was  to  enact  a  .statute  declar-  '’J®"'  Pres.sure”  salc.sman- 


plan,  being  too  much  made  up  a  se-  eulhu.?iasts  of  our  day. 


as  a  permanent  featuie  of  our  taxa-  (j.xjjv(.},p(]  episodes  loosely 

tion  system,  that  the  collecfion  oi  strung  together;  :ind  liierc  is  too  lit- 


ing  tlial  no  company  could  own  pro- 


the  tax  sliould  be  .so  perfected  that  attempt  to  penetrate  into  the  different  character _ tlio  tragic  little  “*  eumoi umy  luv  i.;- 

110  one  above  the  exemption  limit  hero’s  character.  'I'lie  hero,  indeed,  tale  of  the  great  financier  Salvinl 
can  o^ape  payinig  hi?  proiK’i’ amount.  ,g  p^b.ably  to  quite  a  large  e  imanciei  b.Uvlnl 


1  he^  best  thing  in  the  book,  iiow-  perty  witliin  the  province  unless  re- 
e\er’  is  an  episode  of  an  entirely  gistered  in  conformity  wtih  the  re- 


ship  requircil  supervision  to  protect 
the  investing  public. 

While  the  quo.stlon  was  referred  to 
the  .special  committee,  already  men- 


M.  M.  C(0X. 

Score  tary-Trea.surer. 
5tli  November,  t927. 


Cooksville  Shale  Briik  Company 

LIMITED. 

DIVIDEND  NOTICE. 

A  Quarterly  Dividend, of  One  I*er 


that  the  progressive  feature  should  tvillianis  himself,  and  we  sus- 

be  retained  and  th.at  whilo  ail  redue-  pect  him  of  not  being  unduly  inttx)-  knows  his  financiers  and  the  tech-  vinces  and  not  in  the  Federal  Govern 

tion  of  taxation  is  desirable  tlie  ten-  spective.  nlque  of  their  financial  life,  and  his  authority  over  property.  ment.  'Fhls  will  mean  that  all  com. 

deney  should  bo  to  mako  reductions  nut  the  cpi.sodes  are  all  of  them  Salvini,  the  original  of  which  is  pos-  Rotalintory  LoglKlaffon.  ,  panies,  whether  incorporated  fedei- 

in  indTrect  taxes  and  particulai  Ij  t  la  ineresting  and  arc  narrated  with  ni-  sibly  more  E-anadian  than  Bostonian,  As  a  matter  of  fact,  this  sort  of  ally  or  provlhclally,  must  take  out 
sales  tax  before  further  reductions  I  niarkable  vigor  and  dramatic  skill,  is  a  very  jYowerful  and  moving  char-  retaliatory  legislation  has  been  en-  licenses  from  the  provincial  authorl- 
of  income  tax  ar©^  made.  Most  of  them  are  illustrative  of  the  acter.,  aetdd  in  several  of  the  provinces.-^les  to  sell  stock  or  securities. 


Is  pnobably  to  quite  a  large  extent  and  his  lovely  daughtei-rLeila.  who! 

Mr.  M'lllianis  himself,  and  we  sus-  is  a  kleptomaniac.  .Mr.  William.?  would  not  contend  that  th. 

pect  him  of  not  being  unduly  intro-  knows  his  financiers  and  the  tech-  P''«vince.?  had  not  complete  am 
spective.  nlque  of  their  financial  life,  and  his  authority  over  property 

But  the  cpi.sodes  are  all  of  them  Salvini,  the  original  of  which  is  pos- 1  Rotalintory  Legislation, 

ineresting  and  arc  narrated  with  re-  sibly  more  E-anadian  than  Bostonian 


tioiied,  for  final  decision,  it  may  be  Eent.  (1%)  on  the  Preference  Shares  | 
taken  for  granted  that  the  power  to  has  been  declared,  payable  Decern- 1 


of  income  tax  are  made. 


.Mr.  William.?  «„mt.i£>to  -.Au  cr.v  oontrol  will  be  vested  in  the  pro-  her  15th,  1927,  to  Shareholders  of 

ind  the  tech-  P*^‘’''‘"ce.?  had  not  comi  le  d  so  -  vinces  and  not  in  the  Federal  Govern  record  at  the  cIo.se  of  business  on 
I  life,  and  his  authority  over  property.  November  30th,  1927. 

which  is  pos- 1  Kctaliatory  liCglKlaffon.  i  panies,  whether  incorporated  fedei-  Hy  order  of  the  Board, 

an  Bostonian,  1  As  a  matter  of  fact,  this  sort  of  ally  or  provlhclally,  must  tfike  out  W.M.  TAYLOR, 

moving  char-  retaliatory  legislation  has  been  cn-  licenses  from  the  provincial  authorl-  Secretary. 

actcid  in  several  of  the  provinces, —ties  to  sell  stock  or  securities.  Montreal,  Quo.,  9th  November,  1927. 


UNDER  THE  MANAGEMENT  OF 
POWEH  (XURPOBAX  ION  OF  PwAWAPA 
.  Limitsb  — — — — 

Ottawa  and  Hull  Power 

Company  Limited 

Dividend  No,  17 

A  DIVIDEND  of  One  and  three- 
quarters  per  cent.  hasten 

declared  on  the  PREFERRED  STOCK 
of  the  OTTAWA  AND  HULL  POWER 
COMPANY.  LIMITED,  for  th* 
quarter  ending  November  30th,  1927, 
payable  December  ISth,  1927,  to  share- 
holdert  of  record  November  30th,  1927. 

By  order  of  the  Board.  r" 

L.  C.  HASKELL,  Sicreiary. 
October  27th.  1927. 

The  Fiiianrial  Times  reaches  ii 
class  of  people  who  are  interested 
and  nbio  to  buy  lurestmeut  securi* 
ties.  ' 


I 


T 1  *' 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  11,  1927. 


The  Laurentide  Company 


Limited 


GRAND’MERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  >  Sulphite  Pulpi 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
\iiinufacturers  of  News  Print  Papet 


I  1 

'  -n'i"'  '"'iil'l 

m 


Ir^nprFiH 


li  Dl  | 


Production — 720  tom  daily. 

Mills  at 

^'ault  Stc.  Marie,  Espanola,  and  Sturgeon  Fails,  Ont. 


CANADJAN  PAPERBOARD  COMPANY 

LIMITKU  " 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M  AXl  FAC  TmiNti  AI.I.  nHAUKS  OF  THE  FOI/LOWIA'C  BOARDS  I 

(  HirnOARI)  NEIVSBOARD  f  AT  LINED  BOARD 

STRAWBO ARD  WOODPI  LP  BOARD  CONTAINER  BOARD 

IVIIITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Qoe. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

,1.  O.  c;.  KEItltY  DAVID  F.  ROBERTSON  CHAS.  B.  WHITTEN 
Prrsidrnt  General  Manager  SerretarY-Treaavrer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Pape 

CORPORATION 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING^ 
MONTREAL^  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Dominion  Textile  Co.,  Limitea 

- MONTREAL - ; - 

Manufacturmg 

PRUE  PRODUCTS 

which  inciuie 

All  Lines  of  IVliite  and  Gror  Cottons,  Prints,  SlieetilHIs, 
Slilrtinars,  Pillow  Cottons,  Loiigcloths,  Cambrics,  Ducks. 

Bafts,  Twills,  Drills,  Quilts,  liureau  Corers,  Towels  and 
Towelliiift,  A’arns,  Blankets,  Kugrs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


3t*M!attriee  TMley 
Corooratioii 


\  SUCCESSORS  TO 

Bel£0*Cana(iian  Paper  Company,  Limited 

Falla,  P.Q. 

St.  Maurice  Paper  Company,  Limited 

Three  Rivers,  P.Q. 


YMTCDMATIAMAI  PA  nilsslon  to  negotiate  wUh  the 

INlhKNATlONALCO. 

HAS  BIG^  FUTURE 

EARNING  POWER  jiNTERNAT.  PAPER 

Hu,.  Expansion  in  Rccsnl  |  ACQUIRES  BONDS 


RAPID  PROGRESS 
MADE  ON  PLANT 
CAN.  CELANESE 

Fifty-five  Looms  Now  in  Opera¬ 
tion  at  Dnimmondviilc 
Plant 

FAVORABLE  loEMAND  I 


—Operations  Are  Well  Diver¬ 
sified. 


HuQ;e  Elxpansion  in  Recent  Fifty-five  Looms  Now  in  Opera* 

Years  Net  Yet  Reflected  ,  •—  -  tion  at  Dnimmondviilc 

•  in  Profits  Offers  Preferred  Stock  Fori  Pla„l 

-  Bonds  of  Continental  _ _ _ 

WIDE  POWER  INTERESTS  Company  FAVORABLE  DEMAND  I 

Newfoundland  Subsidiary  and  \ew  Vcik.  --  Internationiil  Ihipcr  l>runitnonf]\-ilIe.  Qne.—  The  man- 
Gatineau  Power  Important  ntike  an  offer  to  holders  of  npement  of  Canadian  Celancsc,  Llm- 

Potential  Sources  of  Eaminw*  Continental  P.hper&Bag  Mills  torp.  ited.  announce  that  excellent  prog-' 

_ n..,.— »:  A  Ii  r^“  ^  refunding  morfRage  resg  is  being  made  in  bringing  the 

— operations  Are  Well  Diver-  bonds  of  8L4  shares  of  Internationa!  big  plant  liere  to  a  more  advanced 
Sified.  Paper  7%  cumulative  preferred  stage  of  production.  Up  to  the 

_ _  stork  for  each  $1,000  par  of  bonds  present  fifty-five  looms  have  been 

I  New  York. _ The  strength  In  In-  P*”®  accrued  dividend  from  placed  in  commission  and  are  giv- 1 

ternntinaai  .  .  August  1st,  1927,  on  stock  received  ing  satisfactory  results.  In  the  I 

,  p  r  c  mmon  stock  exchange.  '  At  present  price  of  course  of  a  few  weeks  it  is  stated 

suould(be  attributed  to  benefits  an-  around  103  for  the  stock,  this  is  that  the  number  in  operation  will  be; 
ticlp’ated  from  the  company’s  amhl-  wjual  to  approximately  85  for  the  brought  up  to  seventy-five  looms.  I 
tloiis  expansion  program  rather  than  l-ontinental  Paper  &  Bag  Bonds.  Attention  Is  now  being  devoted  to 

to  current  earnings.  It  i.a  difficult  As  of  June  30th,  last,  lliero  were  products  for  the  spring  trade,  and  i 
to  estimate  1927  earnings,  hut  it  Is  outstanding  $5,348,400  of  the  first  fabrics  now  being  manufactured  are  j 
understood  they  will  be  somewhere  ond  refunding  6^%  bonds,  series  reported  as  having  taken  well  with 
around  $3  a  share  on  one  million  “A^"  "f  Continental  Paper  Bag  the  trade  for  ladles’  and  men’s  un-  i 
shares  of  common.  .Mills  Corp.,  due  1944.  If  all  the  bond-  derwear,  dresses,  scarves,  etc.  Cel- 

Slnce  A.  R.  Grau.stein  assumed  the  Uolders  elect  to  take  advantage  of  anese  fabrics  are  also  being  adoiMed  ! 
presidency  of  the  company.  Interna-  lue  offer,  it  will  result  In  issuance  by  several  of  the  largest  Canadian, 

tional  Paper  and  Its  subsidiaries  of  approximately  $4,412,000  addition-  textile  companies  and,  in  one  in- ; 

have  raised  about  110  million  dollars  International  Paper  77r  prefer-  stance  being  used  largely  for  men's  ■ 
through  the  sale  <>f  securities.  With  red.  '  and  women’.s  batliing  sim.s  for  next 

the  proceed.s  of  this  financing,  the  A  gioup  of  bankers  will  offer  summer. 

capacity  of  the  Three  Rivers  news-  bondholders  the  alternate  opportun-  Reduced  Prices,  , 

print  mill  has  been  doubled;  an  ex-  to  convert  the  International  The  Canadian  trade  will,  ii  isstat-j 
\  tensive  kraft  paper  venture  has  been  Paper  7%  preferred  Into  c.asli  at  the  ed,  now  have  the  benefit  of  much 
financed;  the  Riordon  paper  and  rate  of  par  and  accrued  dividends  lower  prices  than  formerly.  This  Is! 

power  properties  have  been  purchas-  from  August  1st,  1927.  Deposit  of  due  to  the  fact  that  while  Celanese 

ed.  adding  9,680  square  miles  to  In-  bonds  in  either  case  must  be  made  goods  were  being  introduced  in  this 
tcrnational’s  timber  rights  ana  se-  by  December  15th.  country,  prior  to  the  commencement ! 

curing  many  valuable  water  power  International  Paper  has  a  substan-  of  operations  at  the  Drummondville  1 
I  sites;  a  newsprint  mill  of  600  tons  tlal  stock  interest  in  Continental  plant,  it  was  necessary  to  import] 
[daily  capacity  1»  being  constructed  Paper  &  Bag  Mills,  and  to  date  has  the  products  of  llie  British  and  Am- 1 
at  Gatineau;  the  company  has  oh-  advanced  that  corporation  over  $6,-  erican  celanese  plants.  The  output  ■ 
tained  the  entire  common  stock  in-  700,000  on  notes  and  accounts  pay-  of  the  Canadian  plant  can  now  b-' ; 
terest  In  International  Paper  com-  able.  It  has  also  guaranteed  bank  marketed  at  considerably  reduor  d  ' 
pany  of  Newfoundland;  has  incre^s-  loans  to  the  extent  of  $1,745,000.  jiriccs,  on  account  of  the  advantages 
ed  the  capacity  and  improved  the  ef-  Despite  improvement,  Continental  of  home  production.  * 

flclency  of  the  old  plant  jit  Hudson  Paper  &  Bag  Mills  earnings  for  eight!  The  company  is  planning  for  de- 
Falls,  N.Y.;  and  has  bought  a  30  per  months  ended  August  31st.  1927. '  monstrations  in  the  spring  of  the  re-  ] 

cent,  stock  Interest  in  the  New  Eng-  show  net  loss  of  $321,585  after  all  :  markable  washing  qualities  of  celan-  ■ 
land  Power  Association,  the  largest  charges,  compared  with  net  loss  of,ese  pro'ducts,  and  it  is  understood' 
distributor  of  electric  power  oper-  $1,358,301  in  12  months  ended  De-!  other  displays  will  be  given  of  cel-' 
ating  in  New  England.  cember  31st,  1926,  and  net  loss  of  '  anese  fabrics,  which  will  prove  very  ■ 

Through  the  Gatineau  Power  Com-  $1,356,246  in  year  ended  December  interesting  Indeed  to  the  buying  pub-  j 
pany  It  is  constructing  on  the  Oatl-  31st,  1925.  lie. 

ne\u  River  near  Ottawa  three  power  - ^ — — — - — -  -  ^  ; 

plants  with  a  designed  capacity  ex-  .  i  .  ■  ,  ■  . . .  ^  • 

ceedlng  630,000  horse  power,  of  g*  m  ^  m.1  W  I 

which  80  per  cent.  Is  to  be  Installed  f#  O/"  M 

forthwith;  has  executed  long  term  Xif  I#  C/f  CCf  #  f  Cf  It  \JI  tffC 

contracts  for  the  sale  of  over  300,000  /•  O  •  J1  * 

horse  power  of  this  output  to  the  /JC  Q  ^UT€  TOT  OWlTiCllinQ 

Ontario  Hydro-Electric  Power  Com- 

mission  and  others;  has  placed  un-  „  „  ,,  ,, 

der  construction  at  Grand  F’alls  on  '  k.  ii.  ii. 

the  St.  .Tohn  River  In  New  Bruns-  Preuldeat  seiv  T®rk  Sloek  FtohnnKr.  Before  Betlrr  nii.<ilnrNK  Burma 
wick  the  largest  power  development  MnnnBern. 

In  the  Maritime  Provinces  of  Can-  . 

ada;  and  has  begun  work  on  the  Sa-  — — — — — — — — — — — 

candaga  Reservoir,  which  will  Jn-  _,UNDAMENTALLY  the  nirc  fo?  liave  undci  taken.  To  an  important  | 
crease  greatly  the  capacity  of  the  H  *hp  fraudulent  securities  prob-  puccccdod  in  unify-  i  i 

company’s  Hudson  River  power  de-  .  i  'h*'  ^ff^rls  of  these  hitherto  in- 

velopmeut.  lorn  consists  In  a  thoroughgoing  edu  ((jvidnal  fraud-fighting  bodies  all 
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ceedlng  630,000  horse  power,  of  g*  m  ^  '  W  I 

which  80  per  cent.  Is  to  be  Installed  f#  OF  the  t 

forthwith;  has  executed  long  term  Xif  I#  C/f  CCf  #  f  Cf  It  \JI  tffC 

contracts  for  the  sale  of  over  300,000  /•  O  •  J1  * 

horse  power  of  this  output  to  the  /JC  Q  ^UT€  TOT  OWlTiCllinQ 

Ontario  Hydro-Electric  Power  Com-  a  a* 

mission  and  others;  has  placed  un-  „  „  ,,  ,, 

der  construction  at  Grand  Falls  on  '  k.  ii.  ii. 

the  St.  .Tohn  River  In  New  Bruns-  president  seiv  T®rk  Sfoek  FtohnnKr.  Before  Betlrr  Bii.slness  Burma 
wick  the  largest  power  development  Manneers. 

In  the  Maritime  Provinces  of  Can-  . 

ada:  and  has  begun  work  on  the  Sa-  — — — — — — — — — — — 

candaga  Reservoir,  which  will  Jn-  —.UNUAMENTALLY"  the  nire  fo?  liave  unde?  taken.  To  an  important  | 
crease  greatly  the  capaeify  of  the  H  *he  fraudulent  securities  prob-  <^hey  have  siicrccded  in  unify-  i 

company’s  Hudson  River  power  de-  .  i  'h*'  ^ff^rls  of  these  hitherto  in- 

velopmeut.  lorn  consists  In  a  thoroughgoing  edu  ((ivUlual  fraud-fighting  bodies  all 

, _ _  ,  ,  cation  of  tho  investment  public.  AVe  over  the  country. 

CT  I  pmenl  iDOomplctc.  justified  in  feeling  gratified  at  The  remarkable  service  which  the 

•Since  much  of  tills  development  4,,  whiek  nmcrec*;  in  this  Bettor  Business  Bureaus  have  ren- 

and  expansion  is  incomplete.  It  is  J4_„_4i„„  mode  in  recent  ‘‘Ci’ed  against  the  swindler  ran  only  i 

not  yet  fully  reflected  In  the  earning  TvVro  han  been  •?  verv  cen  realized  when  present  oondifiona 

power  of  the  common  stock.  No  Urn  in'  are  contrasted  with  those  which  ob- 

dlvldends  are  being  paid  on  the  In-  thic  mnnti-v  previous  to  the.  organization 

vestment  in  New  England  Power  As-  L  nw,  i,.n-  these  bureaus.  One  of  the  great- 

soeiation.  no  Income  i.s  being  rc-  the  American  pu  .  ‘ est  difficulties  under  which  govern- 
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jea  . .  In  3re  contrasted  with  those  which  ob- 

er.a  ft  organization 


vestments  throughout  this  country, 
and  the  American  public  is  awa.<en- 
Inc  to  the  nractical  as  well  as  tlie 


tained  previous  to  me  organization 
of  these  bureaus.  One  of  the  great¬ 
est  difficulties  under  w-bich  govern¬ 
mental  officials  endeavoring  to  fight 


ceived  from  common  stock  of  elt.ne>  practical  offirialR  enfioavoring:  fo  fiffht  | 

International  Paper  Company  of  .  finJ,,  fraud  formerly  worked,  was  the  in- 

Newfoundland  or  Gafinc,aii  Power  Joel.  Many  bank.s  and  otbei  fi  a  i-  which  arfiml  ea.'e.s' 

Company,  returns  from  the  New  clal  bouses  are  assisting  in  Mu,  j  railed  to  tlielr  alien- 1 

Brunswlek  development  are  still  necessary  ediieaiional  work  bj  i.ssu  Kven  wit'i  the  best  of  inteu. ! 

small,  no  benefits  worthy  of  men-  iBK  special  .studies  on  various  lin  practical  laws  in' 

tlon  yet  have  been  received  from  anclal  topics  in  such  form  as  tuj'f-'  service  governinenlal  officials; 

expenditures  which  have  been  made  tract  and  interest  the  public.  Th-v  make  the  greatest  possibir, 

on  the  .‘^aeandaga  Rcsenoir.  and  press  is  likewise  performing  a  most  unless  instances  wher.-' 

some  of  the  kraft  paper  properties  in  salutary  puhlie  fiinctfon  in  sperad-  j’,..,,,,!  comuiittod  were 


!'ied  that  Ibis  national  service  ren¬ 
dered  by  the  Better  Business  Bur¬ 
eaus.  which  Tias  been  so  materially 
supiiorted  by  tho  New'  Y'ork  Stork 
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Louisiana  are  not  yet  yielding  as  ing  a  knowledge  of  investment  iiuM-  brought  rcgularlv  and  .spocjficallv  to 
;  large  returns  to  the  parent  comp.any  tors  broadcast  Mirough  the  land.  Inc  .,11  know.  1 

I  as  Is  expected  after  already  invested  schools  and  colleges  are  likewise  netter  Bu.siness  Biireaus  have 

I  capital  really  goe.s  to  W'ork.  taring  their  attention  to  more  da-  ,„opt  lu  iiiiantlv  in  pe;  - 

Of  course  some  of  the  Investments  borate  and  technical  Instruction  in 
may  not  come  up  to  the  manage-  investment  matters,  realizing  liow  p„,^),|p,J  (1,p  pro.seeuling  arms  of  our 
ment’s  expectations,  but  risks  are  so  tiignificantly  this  knowledge  and  j,,p‘f)p,..,]  .‘^iate  governments  *n 

well  diversified  geographically.  In-  technique  bears  on  the  happiness  and  '„ppp,|y  j,,,,)  pffpptiv..  contact 

dustrially.  and  financially,  that  there  prosperity  of  the  average  man.  .\ev-  ponp-.p.p  p.,,,p^  of  swindling 

seems  to  he  a  reasonable  certainty  of  ertheless  the  present  situation  in  re-  -  ,  L  "  pr  ,se- 

a  gradual  Increase  in  profits.  Natu-  gard  to  fraudulent  security  selling  mpp  ami  .unVsb  T^ 
rally  the  increase  in  capitalization  c.annot  be  met  wholly  by  educational  ,  j  district  after  .inolhe’r 

incident  to  this  spreading  out  pro-  , methods,  since  these  are  after  all  s..  Ibm'aim 

f  Jm  ^  '’<'*‘1  Organized,  that  the  secui- 

debt  has  bepii  tional  work  ivbii'li  bus  boon  done,  tht  i4y  swindler  ha*;  suddonlv  fomid  bis 

than  $7,000,000  to  $61,630,000.  out-  investing  nubile  hesitates  to  avail  It-  '  mis  su.ideniv  lounu  nis 

u.jo  i„mr,4,,i  luvesung  puDMc  nesuaiis  ui  .ivaii  n  ociipatlon  becoming  a  most  hazard- 

standing  prefcired  stock  nas  jumpi'a  C4,lf  nf  me  sewiees  sud  facilities  fo '  I  .  ■  c-  ,  • 

_ _ «o.  o‘>- •JOS  m  tssnnnnnn  -,nA  sen  or  me  servico.s  .iiio  lai iiiiiis  lo  oiis  and  uiicert.sin  one.  Spe.aking  as 

from  $.4,8-.-),308  to  $65,000,000  and  avoiding  los.s  Ihnuigli  fraud  whic!  ‘he  p,  psidrnt  of  tho  New  York  Slot  k 

the  issued  number  of  common  shares  ..ireodv  exist  for  all  that  it  is  s-  ’'UKrunn 

has  Increased  about  five-fold.  .ilreadj  exist,  toi  au  mat  ii  is  s  Kxp)i;,„gp  \  ain  Irankly  very  grati- 

Develonments  completed  and  an-  *'^^**5’  criticize  our  governmen  n;,(j(mal  service  ren- 

tieinnted  mark  International  Paper  financial  institutions  a.tc  dered  liy  the  Better  Business  Biir- 

asTnic  Sitv  as  swindling  has  ocem  red.  The  edu  which  Tras  been  so  materially 

dustr^al.  and  we  ^lieve  that  the  national  effort  to  piibli  s„p„orted  by  tho  New  York  Stork 

company  will  build  up  a  most  de-  3ln,  m 

pendable  earning  power  in  the  pro-  porsistonee  ^n^niiiD  „orU  wn.s  strenuously  undertaken 

duction  and  sale  of  power  which  will  and  vision  pat  can  possiblj  be  nmb  j^^s  proved  such  an  undoubted  ser 

,  be  accompanied  by  gradual  apprecia-  ♦be  task.  AeMn  apitioi.  vice  fo  the  American  Investing  pub- 

tlon  of  sLares.  ♦bore  mu.st  be  serious  effort  also  foi  j  ^nly  urge  that  all  fui*- 

I  _ _ — bbe  more  practical  results  obtainabb  ther  cooperation  which  financial  and 

/^AAI>  ADArriFCC  DV  through  an  efficient  enforcement  o  commercial  firms  and  institfuious, 

uUUl/  lllUuKtuu  bi  *be  law.  can  afford  be  regularly  extended  to 

fUB  lAfiai  niirPA  nAlDrn  encouraging  sign  in  respect  Better  Business  Bureau  organi- 

NT  JiJnN  KIVLK  iIIWlK  ♦^be  legal  aspen  of  the  fraud  zations  in  their  useful  and  iii'llspen- , 

*  problem  is  the  greater  and  grcatei  sable  efforts  to  suppress  fr.aud.  ' 

—  ;  r.  J  tendency  to  punish  swindlers  unspar  jp  the  effort  which  the  American 

ConstnictiOT  work  on  pe  Grand  ingly  and  severely.  Indeed  a  parai  Government  and  American  business 

Falls,  New  Brunsvvic^.  h^-dm^lcc-  j^j  movement  is  developing  through-  arc  to-day  making  to  drive  the  seen- 
pic  deplopmep  of  St  John  Rhcr  almost  all  American  criminal  law  j.jty  swindler  out  of  existence,  ,i 
Power  Companj  l.s  <0  per  cent,  com-  enforcement.  Rerently  New  York  ^vork  is  being  performed  in  the  eco 
ppte.  toprep  IS  ping  pourel  m  business  field  closelv  re- 

pe  tho^tfcii  nen  Punitive  laws  are  showing  a  most  senihling  Mint  which  medical  men 

the  field  of  puhlie  health 

Th»J  i^less  t’v^i  feet  of  ■’'be  tendency.  In  respect  fo  and  sanitation.  The  medical  pro- 

ennerpte  lining  10*1^  comnletcd  in  ”'"’081  all  criminal  abuses,  is  to  en-  fpssion  is  to  be  congratulated  in  the 
fbfo7nn  lot  nrevc-rc  UiS  which  f««-ce  vigorously  the  laws  which  wo  extent  to  which  it  has  educated  the, 
willleL  the  water  from  above  the  have,  rather  than  to  pgap  pv.blic  in  matters  of  health  and  spe- 1 

dam  to  the  power-house.  The  su-  »n  the  se.pp  pr  some  new  and  mop  cific  measures  rendering  it  immiin- 
perstructure  for  the  gates  on  the  complicated  form  ol  anti-cnniin!M  to  the  scourges  of  disease  which  for- 
main  da.m  and  al-so  the  gates  them-  legislation.  nierly  worked  sucli  havoc  witli  hii- 

selves  are  being  erected.  enforcement  m  connection  man  life.  As  we  all  know  there  are 

The  hydro-electric  plant  will  be  ■"’Bb  the  fraudulent  securities  prob-  economic  diseases  and  economic 
the  largest  power  development  in  the  has  been  found  a  highly  com-  narasltes  wliieh  r.all  for  a  similar. 

Maritime  Provinces  of  Canada.  All  plicated  matter,  owin.g  to  the  multi-  concerted  effort  by  all  the  forces  ofi 
of  the  common  stock  of  St.  John  pHclty  of  American  laws  whica  'cHjitimate  busines.s  in  this  country. 
River  Power  Company  is  owned  by  throughout  our  various  states  ar<  \ve  must  go  eonstanflv  forward 
International  Paper  Company.  applicable  to  swindling,  and  th  working  together,  to  educate  Mie 

■  — - - — — — - — —  many  separate  parties,  both  govern  American  investor  info  a  s'rnibir  cen- 

w  iica/iLt  mental  and  private,  which  have  or-  ftitlnn  of  immunity  from  the  inroads 

Would  Upen  U.  o.  Market  ganized  to  abate  the  evil.  It  h.a&  of  the  swindling  profession,  and  far-, 

For  Marifime  Fish  Products  been  in  this  particular  phase  of  anti-  uiermoro  to  dear  up  the  conditions 

_  fraud  work  th.at  the  Better  Biislneas  where  these  p.arasitcs  on  our  n:i- 

Saint  John. — Anent  the  sitting  of  Bureau  organizations  liave  done  suco  ttonal  business  estalilishments  lurk  ; 
the  Royal  Commission  on  Maritime  varied  service,  and  have  proved  and  breed.  From  one  standpoint  th'» 
Fteherles,  now  in  progress  in  these  such  .a  great  practical  aid  in  tin;  fiirht  against  the  security  swindloi  ; 
prwLnoes,  a  great  amount  of  data  task.  Through  the  Better  Bustnesj  ts  naturally  a  selfish  one  on  the  part 
has  been  collected  and  the  probe  ts  Bui’eau  organizations  the  victim  of  of  legitimate  bus'ness,  which  c.annoi 
going  very  deeply  into  the  very  vi-  security  swindling  can  bring  his  cas*'  exist  under-  condition.s  where  frail-* 
tial«  of  the  Indnistry.  It  wi.M,  of  course  to  the  attention  of  all  the  fraud-  goes  nnehecked  .and  unpunished.  But 
be  some  little  time  before  these  sit-  fighting  agencies  in  the  country,  and  from  a  larger  standnoint  this  is  ,, 
tings  have  been  completed,  the  evl-  all  the  public  and  private  influence?  patriotic  dntv,  and  despite  the  peren- 
dence  sifted  and  the  report  made  to  which  they  can  command  m.ay  nial  difficulties  of  abolishing  an  evil  | 
the  Government.*  through  these  organizations  be  mob  so  deeply  imbedded  in  human  nature  ' 

One  asipect  of  the  situation  is  illzed  to  search  out  and  punish  the  itself  we  can  feel  assured  that  what- 1 
shown  in  the  resolution  passed  by  swindler.  The  Better  Business  Bur.  ever  efforts  of  ours  in  these  matters  j 
the  town  council  of  Lunenburg,  N.S.,  cans  thus  serve  on  a  national  scale  can  he  of  practical  and  effective 
that  the  Royal  Commission  be  asked  in  the  fight  against  fraud  which  so  value,  constitute  a  service  alike  ro 
to  recommend  to  the  Federad  Com-  many  different  Interests  and  parties  our  government  and  our  fellow  inen. 


be  accompanied  by  gradual  apprecia¬ 
tion  of  shares. 
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the  exterior  walls  of  the  power¬ 
house  and  erection  of  the  steel  pen¬ 
stocks  Is  going  forward. 

There  is  less  than  900  feet  of 
concrete  lining  to  be  completed  in 
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fore,  represent  the  average  public  opinion  of  the  whole 
country. 


Pirttllaked  Kvery  l-'riday  at  SS3  Oraif  Street  West.  ,  _ 

remVa^y.  **•*’*“•“"*  Who  Pays  Fofdney  Tariff? 

R  EMMET  cox  ^  ^  ^  President  T  Canadian  catUe 

PATID  BURNSroE’  ....  General  Manager  |  h^  reached  Manchester  since  last  April  has  ellclt- 

- - — — - ed  a  statement  from  the  secretary  of  the  Manchester 

J.  W.  TYSON . Madaging  Editor  Association  of  Importers  and  Exporters.  "Ttrado  is  so 


t  street  West. 
ime>  PabUshlBK 


National  Responsibility  for  Highways  is 

Now  Urged 


Br  A.  B.  SIACKAY, 

Vlee-Prealdent  of  the  Alberta  Motor  Aaaoflatlon. 


J.  n.  risUN . Managing  nuiwr  Association  or  importers  ana  Jiixporxers.  in-aao  lo  ou  TTISTORT  has  established  h  ' 

BERNARD  K.  SANDWELL.  F.RJS.C.  Contrlbnttng  Editor  good  between  Canada  and  the  United  States,"  the  state-  Hall  question  that  a  nation  is 

Z~~7  7777^  sitb  ment  says,  "that  better  prices  jire  realized  there."  Interested  as  a  nation  in  its 

for  Kix  month.«.  in  Gi*ent*BrHnin  i2o.  ■  yean  T».  por  a  time  0>«  Fordney  tariff  cut  off  the  American  ^*3  differently, 

for  Kix  monih*.  In  the  United  Staten,  W.BO  a  yean  ,  mnoaion  rattle  ralsfirn  to  their  serlous  are  not  a  matter  of  local 

$2.00  for  nix  Bionthn.  market  for  Canadian  cattle  raisers  to  tncir  serious  interest  only-^hey  are  cf  national 

ADvr.RTisiNO  Bate  cardn  on  nppileatton  at  all  odr  of.  detriment,  but  It  would  now  appear  that  American  Importance.  The  whole  nation  ha.s 
rAnVu**nnn^«."^.n«ri"".‘ w  are  willing  to  pay  the  world  market  price  plus  stake.  In  them,  it  may  be  said 

iiEAn  OFFiCErMontreai.  L.aeanter  0281. '  All  Depart-  the  tariff  and  the  bill  Is  finally  settled  by  the  con-  co\mt5“h.is*  e“?r  “dLr  to“'''" 

.  sunicrs  of  the  United  States.  Sooner  or  later  the  cost  prosperity  and  nrSenoe  wS 
’’”"R.^rR?*Ye'i.''b‘o^‘.e!*  *“^.iboae"'S.T.n  cf  liring  In  the  States  seems  certain  to  result  In  the  has  lot  LrrW  out  a  worthwhile 

WESTERN  REPRESENTATIVE:  Oeo.  D.  Glttoa,  143  barriers  Egalust  Canadian  foodstuffs  being  removed.  ot  highway  construction. 

Vancouver  Hotel,  Vanconver.  B.c.  _ _ _  rTom  a  national  point  of  view  hlgh- 

I.ONDON,  ENG.I  »5  BlsbopKote,  E.  c.  2,  Daviea  A  Co.,  •  —  Ways  are  nocessnry  for  national  de- 

_  _ _  m.  Where  Farmers  Fall  Out  ^s°ce,  for  postal  service,  for  trade 


menta. 

TORONTO  OEEIf'Et  6  Jordan  Street. 
R.  V,  Rlttenbouae.  PI 


WESTERN  REPRESENTATIVE:  oeo.  D.  Glttua,  143  barriers  Egalnst  Canadian  foodstuffs  being  removed. 

Vancouver  Hotel,  Vanconver.  B.C.  _ ______^ _ 
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LONDON,  ENG.:  »5  Blsbopante.  E.  C.  2,  Daviea  A  Co., 

new'to;k'of”;c  a  n-vj;..;-  WTiere  Farmers  Fall  Out  I mT 

_ Feriey.  c.  s.  Kepreaentntive..  Tel.  Hanover  -3H^.  generally  accepted  that  there  Is  a  unanimity  o'  I  welfa^of  the  citizInL  ^  iSS 

Devoted  to  the  interests  of  the  Invcsfltiif  puhlie  tn  the  ||  opinion  on  tariff  matters  In  the  agricultural  com-  ,  ment  in  highway  construction 

Iclief  that  the  confidence  of  capital  is  essential  to  the  jjjunjty.  n  Is  broadly  assumed  that  all  farmers  are  ■  reacts  immediately  and  strongly  on 

stahllity  Of  finance,  the  prosperity  of  industry  end  the  ‘  protection.  It  may  be  a  matter  of  sur- i  f  ”  important  phases  of  na- 

developmcnt  of  our  resources.  *  PP  ^  j  .m,  Cnma  i  tional  existence,  and  thus  It  is  that 

- - - prise,  therefore,  to  find  TThe  Grain  Growers  Guide,  go^d  roads  are  among  the  very 

MONTREAL,  FRIDAY,  NOVEMBER  11,  1927.  which  Is  the  offlcial  mouth-plcce  of  the  farmers'  or-  j  greatest  agencies,  wh'ioli  can  be 

- - - - ganlzations  In  Western  Canada,  objecting  to  tbo  use  of  j  to  rapidly  develop  any  coun- 

Provincial  Demands,  Federal  Needs  anU-dumplng  clause  of  the  Customs  Act  for  the  i  \  ^ 

benefit  of  Canadian  growers  of  fresh  fruits  and  vege- 1  mobility  of  traffic,  due  to  the  quite 

THERE  are  some  good  arguments  in  favor  of  t  e  tables.  Also  in  recent  tariff  hearing  at  Ottawa  a  phenomenal  development  of  the  mo- 
ebolltlon  of  the  federal  Income  tax  in  Canada,  but  <be  Western  organlzaUons  failed  to  I  ‘or  vehicle,  good  roads  have  gained 


and  commerce  and  for  the  general 
welfare  of  the  citizens.  Improve- 


developmcnt  of  our  resources.  * 

MONTREAL,  FRIDAY,  NOVEMBER  11,  1927. 

Provincial  Demands,  Federal  Needs 


federal  aid  renewal.  • 

Whereas  tourist  traffic  1.4 
capable  of  greatly  increasing 
the  national  wealth:  , 

And  whereas  the  Dominion 
Government  i.s  the  greatest 
beneficiary  of  the  use  of  motor 
car.s  In  Cnn-ada  llirongh  the 
large  revenues  obtained  In  cu.s- 
tonis  dutle.a  on  Imported  cars 
a::d  accessories  ^thereof; 

And  whereas  good  roads  will 
immediately  increase  the  flow 
of  tourist  traffic,  the  use  of 
motor  cars  throughout  Canada 
and  result  In  Immediate  direct 
benefit  to  the  national  treas¬ 
ury: 

lie  it  resolved  that  in  the 
opinion  of  the  Alberta  Motor 
Association  In  general  meeting 
assembled  the  Dominion  Gov¬ 
ernment  should  appropriate 
$50,000,000  to  he  paid  to  the 
provinces  In  aid  of  the  building 
of  new  highways  and  the  Im¬ 
provement  of  existing  roads, 
and  that  the  said  subvention 
should  be  paid  not  on  a  basis 
of  population  but  on  a  basis  of 
the  road  mileage,  of  the  vari¬ 
ous  provinces,  to  be  Improved. 


I  build  from  the  national  point  of  | 

1  view.  Intelligent  handling  of  the  | 
j  problem  will  require  that  the  money  - 
!  be  available  according  to  the  mlle- 
;  .age  to  be  constructed  and  the  value 
and  Importance  of  that  mileage  to  j 
:  Canada  as  a  nation, 
j  It  remiflns  to  be  said  that,  in  so  ■ 

^  ordering  her  house,  Canada  will  be  ^ 
doing  so  on  safe  and  well  tried  lines,  j 
She  has  proved  this  through  her ! 
first  grant  of  $20,000,000  which,  be  It 
noted,  will  bo  exhausted  this  year.  i 
But  in  addition,  she  has  for  her  1 
guidance  the  experience  of  her ' 
neighbor  to  the  souith.  for.  since  i 
1917,  the  United  States  of  America 
have  set  aside  something  like  six  I 
hundred  and  fifty  millions  of  doi- ! 
lars  as  Federad  aid  to  help  In  build-  ; 
ing  highways  throughout  the  indl- 1 
vldual  States,  and  that  nit  on  a  pop-  | , 
Uilatlon  basis  but  more  from  the 
point  of  view  of  mileage.  The  pol-  ! 
icy  of  Federal  aid  Is  accepted  by  all  I 
political  iMirtles  In  the  United  States  I 
and  has  now  become  a  permanent  I 
part  of  the  recognized  may  In  which  I 


1000%  PROFITS 

were  made  by  Investors 
from  an  investment  of  $320 
In  a  Company  manufactur- 
l:ig  Ginger  Ale.  ^ 

Wo  believe  an  investment 
In  the  shares  of 

Kelly  Dry — Pui^e  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


Write  today  for  the  prospectus 


Established  1010 

Credit-CaDada  Lmitee 

INVESTMENT  BANKERS 
120  St.  James  St.,  Montrea 


- - -  benefit  sugar  beet  farmers.  ,  wen  recognized  In  the  transnorta  sirucuon  rrom  a  national  point,  or  unpui  mo  i/aoouiis  mw- . 

inces  are  not  among  them.  Indeed  the  whole  attempt  agricultural  community  Is  not  a  ition  world  that  motor  highway.".  «®  »  requisite  of  trans-  pient  and  will  awake  to  the  need  ofi 

to  raid  the  federal  revetrues  In  the  Interests  of  the  .  ♦.riff  nniicv  morplv  em- '  “oanlng  thereby  all-w’cather  roads’  portatlon  In  the  world  of  to-day.  1  Issuing  Immediate  Instructions  to, 

Prorincs  Is  marred  by  the  evi^tot  anxiety  of  the  Pre-  ^  ^  I,  rival  even  the  rallwav^  in  the  greS-  Relieve  that  her  citizens  In  all  her  her  responsible  Ministers  to  go 

,  ,  i.u  ,  of  m'  phaslzes  the  complexity  of  the  economic  problems  of  their  function  We  all  know  provinces,  through  their  organlz'a-  ahead  with  highway  construction, 

niiers  to  get  revenue  without  the  respoMiblllty  of  co.-  covering  such  a  large  area  and  such  a  wide  i  that  In  Canada,  fo?'  Manyp  e  the  through  their  dally  press,  from  a  national  point  of  view.  Every ; 

lectujg  it-a  natural  ambition  for  any  Got-emmont  but  of' activities  as  Canada.  The  .wheat-growing  ^  railways  were  early  recognizfid ' as  their  magazines  and  through  their  intelligent  i^rson  in  Canada  should, 

by  no  means  a  hcaathy  one.  ,  j  .  u  i  ♦  ♦)«.„  f«,.  tao  frni+  nnd  i  ot  national  Importance  and  that  to  members  of  Parliament,  will  convey  understand  that  this  important  mat- , 

The  argument  upon  which  the  premien.  re.^ted  most  tanners  do  not  ^  neoes.sary  encouragement  »  mandate  to  their  Prime  Minister  ter  Is  swinging  in  the  balance  right 

of  their  case  namely  riiat  the  Provinces  are  only  getting  '’^eetablc  farmers  or  for  the  sugar  beet  farmers  be- .  ^o  bring  them  Into  existence,  the  and  Government  to  proceed,  without  now.  He  (an.1  the,  ladies  are  in 

ot  tnear  c^.  n^eiy  uiat  the  Provinces  are  omy  geiung  consumers  of  these  things  and  desire  to  |  people  in  Canada  gave  large  anc  highway  con.stnie-  this  too)  should  find  some  way  of 

oro  of  the  national  income  now  whereas  they  were  possible  price.  valuable  land  grants  to  the  Jromoi-  throughout  the  Dominion  by  expressing  his  wish  that  the  national  j 

getting  21%  In  the  first  years  of  Coinfedc ration,  is  so  P  I  ers  and  guaranteed  their  bonds  aa  setting  aalde  a  further  grant  of  not  develt^ient  of  main  hl^waj-s 

obviously  thin  that  one  wonders  art  their  employing  It  at  ~  •  I  well.  4  less  than  fifty  million  dollars,  should  be  continued  by  further, 

f  ^  ,  enormous  expUSnston  of  federal  finrmro  in  the  Rcp.  by  Pop.  '  sam^^ thing' to”r^  theR'^UoM  yLaro*anTmade\vmliable  to  the  pro-  way,  he  can  do  ihls  by  writing  a  let- ; 

last  fifteen  years  is  due  piamariiy  to  Can.ada  s  emer-  j  -jj,  (jgniand  of  the  Maritime  Provinces-— or  rather  ;  wavs,  but  In  a  different  way  The  vlnoial  governments  on  the  same  ba-  ter  of  approval  to  his  local  member 

gence  as  a  war-making  power  on  a  large  scale  (none  of  I  representatives  of  the  Maritime  provincial ;  highways,  when  built,  remain  the  before,  namely,  40  per  cent,  or  of  Parliament.  Fifty  million  doi- 

ihe  cost  of  which  falls  upon  the  Provinces),  and  second-  tv,,  nftnwi  ronferenee  for  we  hesitate  i  Property  of  the  public  and  do  not  the  cost  of  construction.  lars  Is  a  moderate  sum  for  the  na- 1 

arily  to  her  respansiblMtrte-s  in  ooimection  with  the  the  Ottawa  Conference  for  we  hesitate  ,  property  of  a  private  Ip  doing  this,  however,  they  should  tion  of  Canada  to  spend  on  this  all- 1 

aniy  to  Per  rcspousibMtae.s  in  oorm^tlon  w  im  tne  tjje  people  of  the  provinces  themselves  reconsider  the  basis  on  which  the  important  national  work  over  a  pe- 1 

tiansporiation  programme,  responsubllltles  wh.ch  were  greatly  concerned  about  the  matter— for  Parlia-  therefore,  to  promote  their  ^vel^  total  grant  Is  to  be  divided  between  rlod  of  five  or  ten  years.  Mr.  Reader, 
largely  incurred  for  the  benefit  of  proaincial  and  local  representation  In  excess  of  amount  to  which  ment  by  giving  land  grants.  In  a  the  provinces.  Primarily  the  money  what  do  you  think  of  this  and  will  j 

interests  and  some  of  which  wrere  acTtually  taken  over  '  i  .in  ..mnnaaia  <^®mparatlvely  small  and  tentative  t®*’  construction  from  the  you  write  that  letter.  It  will  be  j 

from  Provinces  unable  to  <arrv  them.  ®®  national  point  of  view.  It  should  one  of  the  wisest  things  you  ever|^ 

^  ...  .  T, _ .  ,  ^  which  make  a  great  many  Canadians  reluctant  to  department  In  1919  not  be  divided  on  a  population  ba-  did  for  your  country  or.  for  that  . 

The  objection  to  the  withdrawal  of  the  Dommion  Gov-  seriousiiess  and  justice  of  more  Import-  !  when  a  grant  of  $2lS^no  was  set  sis:  that  Is  obviously  wrong.  The  matter,  for  yourself.  Your  wish 

ernment  from  the  ineome  tax  field  is  simp.e  hurt  very  presented  by  the  dwell- !  aside  for  main  highway  construction  province  with  the  smallest  popula-  will  be  r^a/ded  and  greater  pro^- , 

important.  There  Is  no  other  tax  In  the  Dominion  tl  r  t  ,  throughout  Canada.  The  Dominion  tion  may  have  the  largest  mileage  to  perity  will  follow. 

Eohedule  which  can  be  made  so  prom^iytly  responsive  to  ®®  f  ®  ®®®  '  .  i  ■  ®rted  In  co-operation  with  the  Pro- - - — — - - - - - 

...  ,  ,  V  J  .  -u  ,Tx  „  _  It  is  illogical  because  It  upsets  the  whole  basis  of  vlnces  and  arranged  a  plan  wherehv 

the  increasing  or  decreasing  n^eds  -of  the  Treasury  ,  .  ...  ^  j,  ,  „  7^,  a  Pmn  wnereoy  _  _  T  A  T  j  1 

J.  V  .  V  •  nyx.  _ _  proportional  represenattion  on  which  the  Canadian  con- '  a  portion  of  this  grant  was  made  |  lA/ 

w,U.,0Uttk<.:«mW.  ^  b,e.u,»  It  Introduce,  Into  the ,  •™U.b|.  tor  cnoh  Prorlncc.  fropor-  bt.  LaWTeilCe  •  W  3161  Way  3110 

revenue  nses  and  falls  in  accord,  not  with  the  needs  of  ;  tional  In  amount  to  the  population  I 

ilie  Government,  but  with  the  spendling  iiower  of  the  ®®3e  o  .ommons  a  concep  o  err  o  a  repres  province  as  compared  to  the  ^VlO 

population,  and  little  can  be  dome  to  control  it.  The  ^‘®’'  P'-ovlded  for  by  the  con  I  population  of  Ihe  other  provinces.  LllC  iVldl  1  tllllCO 

.=ame  is  true  of  the  excise  and  business 'Taxes,  and  of  ®I*t®tlon  of  the  Senate.  a  malnTlgliwav  nro^am '^as^noro^^  - -  *  ' 

the  roceipts  of  the  National  Railway  System.  In  these  «  Is  unimportant  because  nobody  can  possibly  be- ,  by’^the^^VmlK  and.  uZ  toe  im 


miens  to  get  revenue  without  the  responsibility  of  col¬ 
lecting  it — a  natural  ambition  for  any  Government  but 
by  no  means  a  hcailthy  one. 

The  argument  upon  which  toe  premiers  re.^ted  most 
of  their  case,  namely  that  the  Provinces  are  only  getting 
3%  of  the  nationial  income  now  whereas  they  were 
.getting  2-1%  in  toe  first  years  of  Confederation,  is  so 
obviously  thin  that  one  wonders  art  their  emplov-lng  It  at 
all.  The  enormous  expSlnsion  of  federal  finance  in  the 
I.ast  fifteen  jears  is  due  psimariiy  to  Can.ada’s  emer¬ 
gence  as  a  war-making  power  on  a  large  scale  (none  of 
the  cost  of  which  falls  upon  toe  Provinoes),  and  second¬ 
arily  to  her  respansnblHtrtes  in  connection  with  the 


important.  There  Is  no  other  tax  In  toe  Dominion  tl  c  t  throughout  Canada.  The  Dominion  H®®  have  toe  largest  mileage  to  perity  will  follow. 

Eohedule  which  can  be  made  so  promiiytly  responsive  to  ®®  f  ®  ®®®  '  .  i  hi  co-operation  with  toe  Pro- - - — — - - - - - 

...  ,  ,  V  J  .  -u  ,Tx  „  _  It  Is  Illogical  because  It  upsets  the  whole  basis  of  vlnces  and  arranged  a  nlan  wherehv 

the  increasing  or  decreasing  n^eds  -of  the  Treasurj-  ,  .  ...  ^  j,  ,  „  7^,  a  wnereoy  ^  •  T  A  T  j  1 

J.  V  .  V  •  nyx.  _ _  proportional  represenattion  on  which  the  Canadian  con- '  a  portion  of  this  grant  was  made  |  lA/ OTJ:iW*TAmir 

^  r.,t,  b,eau,»  It  Introduce,  Into  the ,  •™U.bl.  tor  cnoh  Prorincc.  fropor-  bt.  LaWTeilCe  •  W  alerWay  3110 

revenue  nses  and  falls  In  accord,  not  with  the  needs  of  ;  tional  In  amount  to  the  population  I 

t  lie  Government,  but  with  toe  spendling  iiower  of  the  ®®3®  o  ommons  a  concep  o  err  o  a  repres  province  as  compared  to  toe  ^VlO 

population,  and  little  can  be  done  to  control  it.  The  ^‘®’'  P'-ovlded  for  by  the  con  I  population  of  toe  other  provinces.  LllC  iVldl  1  tllllCO 

.=ame  is  true  of  toe  excise  and  buslnetss 'Taxes,  and  of  ®I*t®tlon  of  the  Senate.  a  malnTlghwav  nro^am ''as^noro^^  - -  * 

toe  roceipts  of  toe  National  Railway  System.  In  these  «  1®  unimportant,  because  nobody  can  possibly  be- ,  S  to?  i^miK  and  u^^n  toe'  I^®andal  Times:  one  of  a  choice  of  terminals.  At 

circumstances  toero  is  an  obvious  need  for  a  tax  which  »®^®  It  would  have  any  further  beneficial  result  j  construction  work  passing  toe  n.!  iiros^ee-t  of  ^'novenmnt  oxce'pl  in 

can  be  intemsifiied  in  tlmes*of  low  reveniue  and  reduced  I®*"  Maritime  Provinces  than  to  create  two  mbre  ^nlon  engtoeer,  received  from  toe  ^^ber  ‘*0  of  a  rep'or?of  an  address  ocean  bottoms  proceeding  across  the 
in  times  of  high  rov'enuc  without  causing  anjihing  more  be  occupied  by  residents  of  a  part  of ,  Pf"/®"*' ®  before  stU'dcut^  of  AcT.di*x  L^nivGr”  At-l<int-ic  direct  from  )ort,  since 

serious  than  a  groau  from  toe  tax-payers.  ‘  Canada  which  perhaps  contains  already  too  large  a  '  ^  sity.  The  repok  explains  itself,  and 

-  percentage  of  professional  politicians.  ;  the  Dominion  did  not  actuallv  buito  I  ^^mk  will  interest  you.  hj'aureds  of  miles  bacic  trom 


serious  than  a  groan  from  toe  tax-payers. 


.  ^  And  it  Is  calculated  to  divert  attention  from,  or  even  '  toe  highways  but  simply  paid  40  per 

Dsn^BYS  iri  CO“Op6r3tlOn.  evoke  hostility  to,  the  other  needs  and  demands,  many  ®I  The  cost  to  the  provinces 

•  it.  li.t  ,  -i.  1  1  t  t_  which  actuallv'  carried  out  the  work. 

IN  view  of  the  wide  ramifications  of  toe  wheat  pocQs  oI  them  Infinitely  more  legitimate,  presented  by  the  i  pi  ♦  s  h 

and  other  organized  bodies  of  farmers  in  Western  same  communities.  !  Subvention  a  Start. 


ed  by  the  ItomlE  and  u^  Editor,  Financial  Times:  one  of  a  choice  of  terminals.  At 

Dominion,  and,  upon  toe  gj  j  enclose  clinDlne  from  the  Halifax  the  grain  would  have  no 

construction  work  passing  toe  Do-  ,  H  ^  .V.PPk.c^.™  nmsnprt  oP  :nnvpnipnt  pvppnt  ini 

minion  engineer  received  from  tbp  Acadian  of  Molfevulle,  N.S.,  for  Oc-  ’  P  ,  ,,  P 

J*  ,  .  ‘engineer,  receivea  irom  tne  op  .  rpnort  of  an  address  ocean  bottoms  proceeding  across  the 

Dominion  40  per  cent,  of  too  cost  of  v.®,  j  aoaress  .  from  that  nort  since 

that  construction  ui>  to  its  share  of  P®!®*"®  students  of  Acadia  Univer-  Atlantic  airect  trom  mat  ^rt.  since 

.v  *np  ppA  ppp  ®  y®  A  .  '^®  ®‘  sitv  The  renorf  exninins  itself  and  any  other  movement  would  be  tak- 1 

toe  $20,000,000  grant.  In  this  way  ^  ,’^®P®“  explains  itseir,  anu  ^  hundreds  of  miles  hack  from 

the  Dominion  did  not  nPtii.piK-  biHio  I  think  Will  interest  you.  nunareus  01  miies  oacK  irom 

it  .  ,  actuallj  bulla  .  ,  .  American  nrnmp-sn-  i^s  course.  The  supply  of  ocean 

the  highways  but  simply  paid  40  per  l®  it  lo^s  likk  U  P’^°P“'’'"^  I  shipping  at  Halifax  is  not  now,  and  ! 
cent,  of  toe  cost  to  the  provinces  ®^;-  r^*.®.®*^®  ’,r  ^  .  .  t,  scarcely  likelv  to  be  for  many ' 

which  actually  carried  out  the  -a-nrk  K'rkwoods  figures  and  state-  •®  many 

wmcnactuailj  carried  out  toe  work.  ^  argument  tor  years,  sufficient  to  attract  any  great 

First  Subvention  a  Start.  the  canal,  if  correct.  But  is.  there  ^®'>5  ®f  ®t®5'.®S®  s  ' 


I  anada.  and  toe  fact  that  they  have  defindtoly  establish-  -  ,  many"  mitos®  ?f'^'!tin  h^ wly^have  deSle!“ThT^Cam'id“”alone  ;';®®1^  f®*-  all-water  route  from 

ed  themselves  in  the  business  machinery  of  toe  oouurtrj'  gjg  gjjj  LJght  HiS  Match  b®®"  constructed  throughout  CaOada  'Should  not  build  it,  and  charge  rea-  J^^  ^OOd  hfOdmits  H  •?  R?s  cOO- 

in  toe  important  fumetiou  of  marketing  wheat,  toe  pro-  f  «vmm.tbv  with  tbp  PppUo^J®*®®®  oTber-  sonable  tolls  when  finished,  so  that  J  return 'car-ocs  of  Nova 

posals  which  are  now  being  discussed  to  extend  activi-  WHILE  we  have  much  sjmpathy  with  toe  feelings  |  attempted.  The  im-  The  commerce  which  uses  it  may  Scotia  coa?  It  wouliTbe  interest?Og 

ties  into  toe  metchanidfeing  field  wrU  be  viewed  with  ”  ®'  t’^®®®  ^l’®  ®"®  eofleavorlng  to  prevent  Mayor  !  portance  of  that  work  cannot  well  eventually  pay  for  it?  The  Amerl-  calculate  how  many  trims  of  al- 
considerable  inrterosrt.  The  United  Fannero  of  Saakat-  "Big  Bill”  Thompson  from  burning  certain  volumes  f''®®’ i  n  sS  OOd  cOOtrol  wou  d  b7i0  nO  ”® 

ol.,.-,«  ar.  <tl««,..<„*  tt.  ot  chain  ntorc,  v  f'Ti!  *  *'“'1  weak  »ay  c.d.ns.rrt,  Wc  could  clvc  our  "wiccru  °a  it 

and  leaders  in  the  wheat  pool  are  looking  In  the  same  °  *^®  ^ble^g®  i®i^®  front,  igre  cannot  help  toin.ung  ;  when  toe  highway  requirements  0'''ri  commerce  a  compensatin.g  sub-  ■^ypgtern  wheat  crop  at  lakehead  and 

direction.  entirely  mistaken  In  their  policy.  The  |ot  the  Don-inlon  are  under  consider-  sidy  if  it  should  seem  desirable;  such  dosing  of  navigation  by  the 

The  experience  of  previous  venture*  into  toe  mer-  ^®®*^  possibly  happen  in  the  Interests  ;  ation.  How  far  would  twenty  mil-  as  say,  so  much  a  ton  on  all  Tan-  fyeozimr  up  of  the  SL  Tcavvrence. 

chan^M^  fietTon  nf  of  ®a®®  history  and  sane  literature  in  toe  United  States  ^  ’'®®  dollars  go  as  a  contribution  to  m  ,  p  Kirkwood  is  also  quoted  a.s 

chandising  fie.d  on  toe  part  of  farmer  organizations  vrovor  Thompson  sbont'd  be  nermlttetl  to  scratcl-  I  ^  Transcontinental  system?  And  yet  Canadian  or  British  bottoms.  To  be  ascribing  to  the  Joint  Board  of  En- 

is  evidently  being  forgotten  or  ignored.  They  might  that  Major  Thompson  should  be  permitted  to  scratcl  I  highwaj-s  of  Canada  are  not  or  Pald  of  course  to  the  ow'ners  of  the  j,jj,eers  an  estimate  of  .$11. '5,000,00^0 

very  well  be  srtudrjcd  oloseJy  at  this  time.  In  Obrtarlo  toe  i  ^^®  ™^Tch  on  the  seat  of  his  pants  and  apply  the  flame  less  importance  but  ultimately  arc  oi  grain,  as  they  would  be  charged  the  canalization  of  the  St.  lyaw- 

United  Farmers  sraffered  eevere  losses  and  the  co-opora-  f*®  Property  of  the  Public  Library  Board.  There  '  more  iniporUnce  than  toe  rail^ys.  rence.  -This  figure  can  only  be  ac¬ 
tive  movemrm,t  was  a.1,1  tort  wreok.H  In  nf  is  an  evil  aroma  about  the  smoke  of  burning  hooks  1®  '‘®‘®®  Mhy  not  some  such  rived  at  by  charging  to  power  dc- 


The  saving  predicted  by  Mr.  Kirk¬ 
wood  for  the  all-w,ater  route  from 
the  Upper  Lakes  to  Halifax  appears 
large,  and  he  admits  that  it  is  con- 


Let  Big  Bin  Light  His  Match  ,be®n  construm^  throughout  Canada  toa^‘  lars®.  and  he  admits  Ihai  it‘iVcon- 

W  MTTV  1,-T.o  win-v,  wuv,  ®*®®®  T919  which  would  not  Other-  sonable  tolls  when  finished,  so  that  tingent  unon  return  cargoes  of  Nova 

HILE  we  have  much  sjmpathy  with  toe  feelings  |  attempted.  The  im-  The  commerce  which  uses  it  may  Scotia  coa?  It  wouliTbe  interesting 

of  those  who  are  endeavoring  to  prevent  Mayor  !  portance  of  that  work  cannot  well  ev®ntually  pay  for  it?  The  Amerl-  ^  bow  m-?pv  trins  of  kl- 


f f  «_»  «  w  v/x  U114A-L  vv\ji*v  vvcTii  a  to  cniciilQ-te  jiow  nitiiiv  trins  ot  ni” 

[  “Big  Bill”  Thompson  from  burning  certain  volumes  from  i  be  over-estimated,  but  It  is  onty  a  thus  could  be  made  to  pay  their  ^^vmate  wheat  and  coal  c^ld  be 
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FIVE  YEAR  BONDS 

Five  years  Is  the  usual  term 
of  a  iTiortgage.  "Canada  Per¬ 
manent'’  Coupon  Bonds  nro  ts- 
.siird  for  the  same  period,  bear¬ 
ing  interest  at 

FIVE  PER  CENT. 

per  annum,  payable  half-yearly. 

Investors  in  these  Bonds  re- 
oeivp.  their  interest  the  day  It  Is 
due.  Tho.ae  who,  to  obtain  a 
slightly  higher  rate,  lend  on 
mortgage  security  not  only  can¬ 
not  he  sure  of  prompt  payment 
of  interest,  but  have  to  see  th.at 
buildings  are  kept  Insured, 
tn.ves  paid -and  attend  to  many 
other  details  the  omission  of 
which  might  jeopardize  their  in- 
ve.stment. 

Please  let  us  send  you  full 
particulars  of  "Can.ada  Perman¬ 
ent"  Ponds  which  are  recogniz¬ 
ed  high-grade  security  and  a 
legal  investment  for  Trust 
Funds. 

Canada  Permanent 
Mortgage  Corporation 

14-18  Toronto  Street,  TORONTO 

Established  1855 . 


United  Farmers  suffered  eevere  losses  and  toe  co-opera¬ 
tive  movement  was  all  but  wrecked  In  the  ojveration  ot 
retail  stores.  Similarly  in  Wesitem  Canada  the  ven¬ 
tures  of  toe  grain  growers  Into  the  Implement  business 
and  the  lumber  indnistey  entailed  serious  losises. 

Judging  from  toeeie  experienoos  it  would  seem  that. 


which  spreads  rapidly  abroad  and  awakens  even  the 
most  careless  to  a  sense  of  the  danger  of  what  is 
going  on. 

tVe  do  not  suppose  for  a  minute  that  Mayor  Thomp- 


whereas  marketing  of  prodiucts  by  co-operation  has  beien  bas  the  slightest  real  desire  to  burn  anj'  books, 
attended  by  a  measure  of  success  the  same  success  has  "’’bat  he  wants  is  to  make  a  noise  and  to  attract  at  • 

not  attenidied  the  reverse  operation  of  inirchaslng  to  sup-  tention  to  himself.  He  has  done  so  very  succes.s- 

ply  toe  members.  Co-operators  are,  It  would  seem,  BiBy  Tor  several  weeks,  and  may  bo  able  to  continue 
quite  willing  to  contribute  something  In  marketing  for  T®''  several  weeks  longer  if  the  books  remain  unburnt, 
toe  benefit  of  all  the  members,  w-hereas  w-hen  toe  opera-  0°®®  They  are  burnt  the  excitement  w-Ill  be  over  and 
tion  is  reversed  price  concessions  and  other  benefits  nothing  but  a  wide-spread  resentment  will  be  left, 
are  looked  for.  In  one  case  It  is  "put”  and  in  the  other  Books  are  invaluable  only  when  they  cannot  be  rc- 
“take”.  Them,  too,  toe  merchandii'slng  problem  Is'  a  placed.  We  suspect  that  any  book.seller  is  ready  to 

much  more  oomplicated  one  and  succefis  depends  upon  replace  most  of  what  Maj’or  Thompson  wants  to  burn, 

a  technical  knowledge  and  a  devotion  to  details  which  at  a  very  reasonable  price.  Why  not  let  Mayor 
has  thus  far  beeu  lacking  in  co-operative  ventures  in  Thomp.son  bum  what  he  wants  to  and  sue  him  for  the 
this  country.  value  ? 

The  farmer  organizations  in  Western  Canada  are  - - 


fit  presenit  gh-ing  a  service  to  their  members  which  is 
highly  satisfaertory  to  them,  ar^d  toe  scope  of  their 
activities  has  become  so  great  that  any  step  which 
might  entail  serdous  losses  is  a  matter  for  concern  for 
the  whole  community. 

Public  Ownership  and  Public  Sentiment  | 

T  HE  editors  of  223  newspapers  throughout  the  state  1 


The  people  of  Canada  are  this 
;  year  celebrating  toe  sixtieth  j-ear 
since  Confederation.  They  are 
!  justly  proud  of  their  national  life 
i  and  achievements  during  too.sw 
'  sixty  j-ears.  But  let  us  stop  and 
'  think  how  stultified  that  national 
I  life  nnd  development  would  have 
I  been  had  not  vision  and  courage 
j  brought  the^ £reat  transoontinent- 
.  al  railway  systems  into  being.  I.,et 
I  us  remember,  too,  that  in  tho.se 
i  days  there  were  many  who 
:  thought  and  said  tha.t  toe  pro- 
;  jected  Canadian  Pacific  Railway 
j  line  from  the  Atlantic  to  the  Pa- 
j  cific  was  a  dream  which  meant 
I  bankruptcj-  to  those  who  were 
i  foolish  enough  to  attempt  it.  To- 
'  da.j',  we  are  all  in  the  happy  po- 
i  sition  of  being  able  to  .smile  at  toe 
i  doubters  of  railway  construction 
j  of  sixty  j'cars  ago.  But,  now  that 
i  the  motor  vehicle  has  definitely 
I  challenged  the  locomotive  and 


Cnimnnc  •  sixTy  j'cars  ago.  But,  now  that 

”  *  j  the  motor  vehicle  has  definitely 

How  Martinesque  for  Montreal’s  chief  magisrt.rate  to  |  challenged  the  locomotive  and 
put  ail  the  blame  for  .Moutrein.l’s  congested  streert.s  on  !  given  the  highway  an  importance 
Wie  Tramways  Companv  when  the  city  government  has  I  equalling  that  of  the  railwaj-,  are 
J  .  ....  X,.  •  Canadians  to  lack  the  vLslon  and 

done  nothing  to  cope  with  the  growing  automobUe ,  which  the  new  .situation 

traffic.  I  ..tiik  fnr'>  T  do  not  believe  the" 


exxra  ireignx  causea  oy  xne  ions.  rence.  This  figure  can  only  be  ar- 
M  by  not  some  such  scheme  for  the  rh  pd  at  by  charging  to  power  dc- 
new  Welland  Canal  anyway?  Are  velopment  not  only  the  whole  co.st 
xve  going  to  give  an  indirect  subsldj'  “works  primarilj’  for  power" 

to  the  big  American  commerce  there  also  the  xvhole  cost  of  the 
will  be  through  that  canal?  To  the  “«-orks  common  to  naxogatlon  and 
extent  of  Its  share  of  interest  on  cost  power,”  a  somewhat  optimistic  mrtb- 
and  other  expeu'ses  of  the  canal,  ra-  of  calculation.  If  the  power  nn- 
ther  than  make  them  paj’ their  share,  dertaking  is  included,  a.  part  at  least 
though  it  should  render  desirable  a  of  the  mixed  expenditures  should  be 
direct  subsidy  to  our  own  com-  charged  to  navigation;  nnd  indeed 
lAerce.  1  on  any  other  method  of  book-keep- 

Tours,  etc.,  _  |  ing  the  cost  of  a  great  deal  of  the  : 

E.  A.  CRAWLEY.  projected  power  development  be- 
1331  Mountain  St.,  Montreal.  j  comes  extravagantly  high.  The 

-  '  cheapest  possible  canalization,  with 

(Note  by  the  Editor): — The  clip-  power  left  out  of  the  pro.iect  alto- 
ping  by  Mr.  Crawley  is  a  report  of  jjether.  is  given  by  the  same  engin- 
an  address  by  T.  R.  Kirkwood,  in  eers  as  $167,720,000.  i 

'.vhich  a  saving  of  C'/(>c  a  bushel  is  ./Jr  i-egards  Mr.  Crawley's  sugges- 
predicted  on  grain  shipped  to  Hali-  tion  that  the  Mtollnnd  canal  should 
fax  via  the  improved  St.  Lawrence  not  be  thrown  open  free  to  Ameri- 
Waterway.  over  toe  price  now  charg-  can  commerce,  the  situation  Is  that 
ed  for  rail  and  water  .shipment  to  -.ve  are  under  no  obligation  to  open 
New  York.  He  predicted  that  Hali-  it  thus  for  any' longer  period  than  we 
fax  would  thus  acquire  a  great  deal  find  Ms  advantageous  to  do  so.  It  ■ 
of  the  present  winter  stora.ge  husi-  may  bo  assumed  that  a  great  deal  of 
ness  xvhich  at  present  goes  to  New  the  American  traffic  which  will  use  | 
York  and  other  United  States  points,  this  route  will  subsequently  be  bene-  ! 
I'he  prediction  is  an  extremely  rose-  ,  ficial  in  various  xvays  to  Canadian  I 
ate  one  which  must  naturally  appeal  |  commerce  and  transportation.  The  ! 
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le  Tramways  Company  when  the  city  government  has  I  equalling  that  railwaj-,  are  which  must  naturally  appeal  j  commerce  and  transportation.  The 

ono  nothing  to  cope  with  the  growing  automobile  I  ^Trongly  to  the  inhabitants  of  Nox'.a  objection  to  the  present  proposals 

-affic  fife  courage  which  the  new  •^JT^tion  Scotia:  but  It  appears  to  ignore  the  for  the  St.  Lawrence  Is  that  toe  price 

^  believe  they  tendency  of  the  winter  storage  hnsi-  of  American  co-operation  will  cer- 

i  nesss  to  be  attracted  to  the  main  ter-  1  tainly  he  the  admission  of  American 

Promoters  of  fake  ."lecuritles  have  beien  given  .«rtif( !  T  believe  that  Canada  •w’ll.  during  niinals  of  ocean  shipping,  or  pointa  commerce  to  free  use  of  this  Can- 


%'EXECljTQRS 
^ITROSTEES 


£  of  Illinois  were  asked  if  thej-  favored  government 
ownership  or  operation  (or  both)  of  any  industry  noiv 
conducted  by  private  enterprise  and  191  editors  an¬ 
swered  "no,”  while  only  two  answered  "yes.”  One  was 
undecided  and  29  did  not  answer  specifically.  Two 
other  similar  questions  were  submitted  and  similarlj' 
answered. 

It  is  generally  admitted  that  newspapers  reflect  toe 


siaxe  Quebec.  This  Indicates  that  toe  serious-  The  year  1927,  In  no  uncertain  term.i,  on  the  way  thereto,  from  xv'hieh  the  |  adian  waterway,  not  during  Can- 

government  pre^Rure  campaign  in  this  province  ^®  responsible  I  grain  can  he  readily  shipped  to  anyjada’s  pleasure,  but  In  perpetuity. 


being  realized.  A  few  of  such  penaltle.s  will  effectively  j 
d'L'sicofurage  these  snicoth  crooks  w-ho  fear  nothing  short  I 
of  prison  bars.  I 

If.}/.  if.  ■ 

On  iKihalf  of  the  insanity  claim  for  Nflson  the : 
strangler  it  might  have  been  argued  thart  he  was  sureily  ] 
crazy  w'hen  he  sihifted  toe  scpne  oif  his  murderous  ^ 


average  of  public  sentiment.  If  the  editors  of  Illinois  activities  to  Canada.  But  perhaps  he  hSd  heard  that  1  is  indicated  by  ihe  not-!  ‘‘cum-dividend”  or  “ex- j  Hotel  is  In  line  with  the 

represent  the  average  public  sentiment  In  their  state  Uvinnipeg  wa.s  the  "Chicago  of  Canada”  wtoioh  of  cour.se'  '  MILLION  able  record  achieved  by  i  FAIRY  divideiii:!”.  moaning  witih  |  KEEPING  gene ra.l  policy  being  fol- 

and  if  Illinois  is  an  average  state,  then  the  average  referano^  to  the  irr-iin  not  HAY.  the  Sun  Life  Assurr.nce  i  STOIIIES.  or  xvitoout.  Latterly  there  ('ONTROL.  lowed  by  big  Oanadilan 


;s  w'flo  tear  notning  snort  i 

.  »  I  Inside  Stories  of  the  Street 

claim  for  Nflson  the  j  - 

rgued  thart  he  was  sureily  ,  .grown  There  Is  a  current  expre&.siou  on  The  action  of  Ctmadlan  Interests  In 

fcicpine  of  his  murderous  Jn  Canada  for  different  corporations  |  the  Stock  Exchange  that  a  stork  spiIIs  huj^ing  back  contirol  of  the  Wlnidi.ror 


is  indicated  by  ihe  not- ! 


Hotel  is  In  line  with  the 


sentiment  of  the  country  must  bo  overwhelmingly  market 
against  government  in  business,  as  has  been  demon¬ 
strated  whenever  tested.  The  big  noise  kept  up  for  one  i 

government  owner.ship  must  be  kept  up  by  an  ener-  _ w'hicl 

gelic  minority.  ■  si 


!h-3  reference  to  the  gr-iin  ma-kert  and  not  the  rrtme  ^  I*'"’'  Assuronce  STORIES,  or  xvithout.  Latterly  there  CONTROL,  lowed  by  big  Oanadilan 

I  re  enoi.  to  Uic  gram  ma.kcrt  and  not  the  crime  Company  of  Canada.  In  luivc  been  so  many  un-  groups  of  keeping  conrtirol 

conneiction  with  the  cerebration  of  usual  movemenrts  In  .'■itocks  that  it  in  Canada  of  as  many  of  the  large 
*  *  >(•  V  j  the  Golden  Jiibllre  of  toe  president,  has  become  a  fnaniliar  cx:sitom  to  ro-  corporations  as  po.sisihle. 

One  is  not  surprised  to  find  toe  Manitoba  Free  Press  i ’*'■  B.  Macaulay,  Irt  was  pomted  out  j  for  to  some  of  them  a.s  selling  "cam  course  there  is  -i  nnrked  fe:: 

-•lilch  o.p,U.U„  V:  ^  ‘  i  . .  ^'4/ 


Of  cour.se  there  i.s  a  marked  fen- 
ri’Mvey  to  weleoine  aM  the  Anioriea.ii 


West  so  that  it  nxay  champion  the  cause  of  the  latter — !  ;i  mtliiion  dollars  a  day.  a  figure  that  l'''‘'‘’B®uI.iirl.v  i  capito'l  that  seck^  employment  in  this 


kinds  of  .sitorles  ace  woven  arounxl  it,  i 


cago,  is  a  most  eosniopoliUn  centre  of  population,  rep-  terests  regard  it  as  a  great  bulwark  of  our  machinsry  1  In  'the  banking,  railway  .and  in-T'*''’^ 
resenting  all  creeds  and  colors,  nationalitle.s  and  faiths,  of  government”.  Tbe  Free  Press  may  be  found  at  any  f’®*'du  Canada  has  seen  rrc-j  At  tbr 

It  is  eonsidered  safe  to  say,  observes  The  Public  Ser-  and  all  times  oppasing  Ontario  and  Quebec  which  Is  e;-tab’'*iii^  in  recent  years  j  there  is 

vice  .Magazine,  that  the  newspapers  of  Illinois,  there-  an  unfortunate  thing  for  nartianaj  unity.#  ^tn??iLT/toe^ 


III  the  banking,  railway  and  in- 


tales”  again. 


;  Amcri'can  grouips.  Most  of  the 
however, '  transactions  that  have  oceurrFi.i  diir- 


ruirance  f.'efds  Canada  has  seen  rrc-|  At  the  iMvttom  of  it  al'l.  however, '  transactions  that  have  oceurrei.i  diir- 
ori.s  e-tab’lsbed  in  recent  years  i  there  is  the  evidip.nrt  fact  th:tt  there  j  ing  the  past  few-  jiears,  however, 
which  th"  curtsldrt  wor’d  wonders  at,  I  are  some  people  v.ry  r.inxioiis  to  botli  jhave  resu’trd  In  American  operators 
1  in  view  pf  the  size  of  the  countrj’.  •  buy  and  pay  for  thrir  stock.  making  very  attraiotive  profits. 


making  very  attraiotive  profits. 


fJO/  AND 
•  /O  SAFETY 

First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities:  6  to  10  years 
Trustee:  Union  Trust  Co.,  Ltd. 
Legal  Opinion:  I.ong  &  Daly 
I.cgal  Investment  for  Canadian 
Life  and  Fire  Insurance  Cos. 

Write  for  circular  today. 

BOND  DEPARTMENT 

Border  Cities  Company,, 

Iilniltrd 
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BONDS 


for 

SAFE  INVESTMENT 

sKarr$  rtf  Atlantiri  Sufjar  prcf'’rrr(l  ttl 

/GOVERNMENT.  Munlclpel  common  at  15. 

vl  p«,Klf^  f  tffaktni;  the  purrhimc,  rcfrirdinv 

.  .  the  auoar  Mustrv  in  Canada  ha,  not 

trial  Donds.  hcen  any  too  favoraMc.  I  would  up 

_  ,  predate  your  opinion  as  to  whether  l' 

Selected  with  careful  regard  should  sidtch  to  ,oine  other  stock 
to  safety,  dependable  income  whi  ch  looks  attractive  for  a  moderate 
and  marketability.  hold.  I  am  prepared  to  stay  xeith  At¬ 

lantic  Suyar  until  the  next  annual 


HINTS  TO  INVESTORS 


"  Public  Utility  And  Indus* 
trial  Bonds. 


and  marketability. 


*n  tnqM|r|«««  nrr  upon  In  formntlon  ^rtiloh  TIfi: 

FIV  Wf  lAI,  Tl>1l:s  hcll/^voM  rrllnhle,  fnlr  nn<l  unproJiiiUco/l.  lint  hc- 
^onrf  #ho  c«rri*lnr  of  /‘iir/*  Iti  wmirlmj  MUi*b  Informiif Ion  Till'  I'lNA.X- 
C’IAI<  I’lMf-'S  iiMAiiniew  no  romponsllilllfy. 

laqulrlcn  mnnt  lionr  the  vl(.rnfitiire  find  nildrefiA  of  the  Mrltor  In 
order  to  rerr|\r  iittentfon.  Aiixwerm  thought  to  be  of  puhllr  Interest 
nlll  l»e  piihItMbed.  If  tan  nnM«ver  In  not  of  Renernl  tnterent  It  will  bo 
mulled  provided  nttimped  nelf-iiddrenaied  envelope  In  eneloned. 

Owlnjc  to  the  liiriee  number  of  Inqiilrlen  reeel%*ed  nod  the  time  re- 
qalred  to  neeitre  the  lnform:itlon  In  eonneetlon  with  n  ffrent  miiiir  of 
them.  It  In  Iniponnibie  to  tcet  nil  repllen  In  durInK  the  week  In  which 
they  ore  recelv’ed. 

All  Inqulrlen  nre  finndled  l^n  expedltlniinly  on  ponnlble  nn«)  if  .roitr 
nnnwer  In  not  piiblinhed  In  nn  eiirly  Innoe  we  would  niivueMt  your 
keepine  In  toiieli  with  the  poice  In  order  to  find  the  rrply  to  your 
<iuery*  when  It  tippenrn. 


U  rtie  for  FAsl. 

HANSON  BROS. 

Inveaimtnl  Saouritita 
I  |t.  James  St.  sas  Ba| 
MoBtrsal  Tons 


statement  ^kes  its  appearance,  if  time  next  year,  thi,.;  .^p^iirify  should  l)c  |  pan v  naturally  was  eporatinc  iind'';- 

yo^  consuter  it  advisable.  h<.ld  for  .some  time  longer.  !  .severe  handj<aps  lH,th  as  v,  anr.ls  ope. 

rnn.  .Y  i  rations  aud  markeliuR.  The  eunv^nt 

randu  at  27.80.  I  woxOd  appreciate  . .  ,  ,  t,..  .. 

ROS.  your  opinion. — "B.  c.  Subscriber".  •  Manufacturers’  Finance.  ,  oT'-'inui  cc3>n 

urittaa  jn  the  light  of  current  condltlona  tn  I  hold.  .TO  shares  in  Manvfaclurers  \  these  lines,  while  Ih 

Ihc  sugar  refining  Industry,  we  should  Finn.nec  Corporation.  Would,  you  ad-  \  ho.sti>s  ha.s  shown  : 


Dodee  Brothers.  I 

.!.«  a  .suhsciibrr  would  appreciate  I 
your  opinion  on  tho  advisability  of  ' 
h'llifiny  or  .srllinr;  Dodyc  preferred  held  •, 
outriyht,  in  view  of  recent  market  de- 
preriation.  bouyht  at  S:.  .•llio  your 
opinion  on  International  \.'ckcl  at  | 
present  leveh.  Mussry-Uarris  and  ' 
Winniprij  Idrctrlr.  What  kind  of  . 
fimnrini/  wilt  be  done  ndth  Cement  by 
U  nod,  Cundy?  .t/so  your  opinion  on  i 
Dnminion  (Hass  and  Canadian  (ieneral  i 
Clrrtrie  for  a  tony  pult.—"ll.  ./.  i 

In  the  light  of  the  more  or  less  sub-  ; 
j  .stantial  loss  w  liich  you  already  .sliow  ! 


Manufacturers’  Finance. 


year,  however,  h.a-s  seen  the  e.-lablish-  >our  holding's  of  Itrslgo  pivferre  I 
ment  of  .<w>uiid  economies  .ilong  boi 'i  think  ou  would  be  justified  | 

tt.ese  lines  while  the  ni.srUei  fee  .s.-.  'I'i”  -^lock  at  eurront  level.s.  | 


1  ment  of  nnul  economies  olong  l.oi.'i 
I  hold  .TO  shares  in  Manufacturers  \  these  line.s.  while  the  mai  kei  for  .a,-. 


g  aspMiMac.ottoim 

Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


ff'e  own  and  often 

GENERAL  STEEL  WARES 

LIMITED 

First  Mortgage  6%  Bonds 
Due  November.  1953 
Price:  99t'^  and  interest 

7%  Preferred  Stock 
Price:  100  and  accrued  dividend 
Circular  upon  requast. 


INVCSTMENT'  BONOS’ 

180  Si  /AMES  Steebi  MoNnoAL' 


K.  H.  Kompfe  &  Co. 


Investments 


that  hoth  the  preferred  and  com  -  xdse  Iroldlny  them  and.  xeh'it  do  you  exi>a.nsion,  both  deman  I  and  n\'ei'agi 
mon  stocks  of  Atlantic  Sugar  would  think  of  the  company. --"Van.  B.  C.”  .selling  prices  having  l>een  c  onsider- I 

have  to  be  held  for  some  considerable  This  company  enjoyed  the  I-ccst  year  ably  higher.  It  is  full\  .Tnllcii'atcl  | 
time  before  any  very  favorable  action  tn  its  hl.story  in  1926.  It  l.s  paying  dl-  that  the  annuil  report  of  the  eomiiia:ii 

could  accrue  on  the  -stocka  Under  the  vidends  at  the  rate  of  8  per  cent.  i»cr  for  the  curreTit  yr<ir  will  show  a  wid' 

clrcujmatenoes  it  seems  to  u.s  you  annum.  iniprovenient  over  that  for  i926,  tin 

would  be  Ju.stlficd  in  s-wttchlng  Into  As  you  probably  know,  companies  of  pcr.ssibilitics  being  that  arotiml  Sr>  t 

some  other  l^ues,  as  you  .>mg^st.  this  kind  perform  what  is  coiiceied  by  .share  wWl  bo  .shown  earned  on  tin 

Some  suggestions  for  a  switch  would  manufacturers  and  hank.s  to  l-ie  an  common  .stock, 
t*®'  Canada  Stcaniship.s  jircferred,  cssenti-aJ  function  in  modern  hu.sineas  y.  y.  y.  u. 

Asbestos  common,  ('anadtan  Brewing  where  credit  play.s  an  important  part.  .—  I  d  »*  <  D  c:. 


In  Its  hl.story  in  1926.  It  l.s  paying  dl-  |  that  the  annutal  report  of  the  comivinj 
vldenils  at  the  rate  of  8  per  cent.  i«crj  for  the  current  ye<ir  will  show  a  wide 
annum.  I  improvement  over  that  for  1926,  Itc 

As  you  prohalily  know,  companies  of  I  po.ssibilities  being  that  n  rotiinl  Sr.  a 
this  kind  perform  what  is  coiiceied  by  I  .share  wWl  bo  .shown  earned  on  11k 
manufacturers  and  hank.s  to  l-ie  an  common  .stock. 


and  Cosmos  Imperial  common. 


-As  a  re.sult,  operations  of  companio.s 


each  OT  these  cases  there  arc  definite  have  grown  rapidly. 


prospects  of  some  degree  of  early  ap-  Average  profits  for  the  last  two  I'oxerr  Corporation  of  Canada,  purehas- 
prectation,  while  for  a  longer  term  yeis.rs  reported  were  enuail  to  1.8  pm  ed  at  a  loic  prwe  and  tlii.s  stock  h-.s 
hold  the  'POsMbllities  are  substantial,  cent,  on  the  average  <'apital  enipIoy<'d  h.ftd  a.  rapid  advance  on  the  market 
Vour  purchase  of  Noi'o.nda  W'as  made  Under  the  ci'rcumst'iinees,  we  woiilfi  lately,  .selliny  to-day,  I  heiicve,  aboic 
pretty  close  to  the  pe^  of  this  stock,  advl.se  the  retention  of  your  holding.-.  68  or  69.  /  xi ndershind  that  the 


but  we  think  that  you  could  safelj'  j,n  this  company, 
hold  the  Issue  in  the  light  of  future  ^  i/, 

prospe<‘.ts  for  this  company  which  ap¬ 
pear  extremely  bright.  "  Investments- 

h  y  y  y.  ,  , 


DlTenified  Securities  Cement,  would  let  me  knoxc  your  opinion  on  is  nif  necessity  on  my  part  to  .sell  bii 
Is  Diversified  Standard  Sccurltirs  a  sound  revenue  bear.  I  vdll  be  ylad  to  hate  your  views  as 

reliable  firm  or  company.  investments  :  to  whether  they  should  he  h’ld  or  niP 

Is  an  investment  xeith  them  a  good  I-  Fraser  Companies  Limited  I"  1’n.ssi.hly  it  mi.oht  be  advi.snhtr  to  dU- 

business  man’s  xnvestmentT  t/ear  yold  debentures  with  riyhts  to  pn.se  of  a  portion  of  xny  hnldinys  amt 

Would  you  rather  rriniest  proceeds  purchase  two  shares  of  common  stock  retain  the  balance  for  a  Inna  h'lldina 
of  the  old  Canada  Cement  into  the  for  each  $1,000  debenture  at  $40  per  — "SUBSCBIBFTl.’’ 
new  one  6^%  pref.  xeith  2/S  common?  share  up  to  October  l.sf,  1929.  It  eeems  to  u.s  that  your  suggcsitioi 


tlic.se  line.s.  while  1  he  maikei  for  .a.--  .  ,  .  .uu.m  e  mi.s. 

hesK.s  ha.s  showu  a  very  favorable  like  Cord,  suffc-cl  a 

expansion,  both  deman  I  and  nverago  off  in  profits  during  Ih- 

.selling  prices  having  i.ccn  consider- 

ably  higher.  It  is  fully  .anticipated  !T  iT  7  ''""-I 

ttiat  the  annu-il  report  of  the  comiVKK  . "  i 
,  V,  schedule,  due-  to  a  change  in  stamlard 

for  the  current  yr<ir  will  show  a  wide  ,,  j 

.  .u  .  r  ..  mojels.  Quarterly  roiiort.s  of  carii- 

improvcment  over  ha  for  1926.  the  ings,  however,  during  the  current  vear! 
po.ss,b,1it,^  being  that  anmn.l  $.,  a  dividend  m, ! 

.share  whil  bo  shown  earned  on  11k  ,,,e  preferred  Atock  will  he  .shown! 
common  .s^k.  ^  ^  emned  with  some  margin  to  spare,  | 

although  recent  more  or  leas  .sharp  de- 1 
Take  Portion  of  Profits.  preciatlon  in  the  market  \aUie  of  tlic! 

I  own  some  rommnn  .stork  in  thi  would  appear  to  ho  di.scountingj 

Poxerr  Corporation  of  Canada,  purehas-  Possible  interruption  of  dividends  on 
rd  at  a  low  price  and  this  stock  h  ,s  issue.  | 

had  a  rapid  advance  on  the  market  It  may  be  that  directors  will  decide 
lately,  selliny  to-day,  I  believe,  aboit*  di.scontinue  the  divideiul  teniporarilv  '  ; 
68  or  69.  I  understand  that  the  ’’t  '”'der  to  build  up  surplus  po.sitlon;  i 
prospects  arc  ynod  in  x-icu:  of  the  .sot  -  '•'5  f’"'”'- 

isfactory  hufCness  beiny  done  bit  .sut-  company's  pro.luct-s 

.sid.iaries  and  I  hca.r  rumors  of  the  “-’‘'afly  Rfn'vt  h  in; 

^ ^ Ew » »  ^  ^omfLiid  foT  (iHiham  tnick55,  nhirh  aic  ! 

parent  company  waKinn  nfinn  profits  , 

i.,  T.^T^  ».w  41^  rrtl  nraduced  bv  a  subsidiarn*  of  Doiifr^'.  ' 

in.  other  unn.res  li.ejn.  ny  inrm.  Fh^rc  \  ^  ..  .  *  , 

I  A  I  *4  71  K  j  fLiurc  outlook  for  tho  company  wnnl  1 


Essentials 

INTEGRITY,  Experience,  Fin-  . 

ancial  Stability,  World -wide 
Connections — place  them  in  what 
order  you  will — all  must  be  com¬ 
bined  in  the  organization  that  can 
give  the  highest  type  of  Invest¬ 
ment  Service. 

The  National  City  Company 


Take  Portion  of  Profits. 

I  men  some  common  stork  in  Ih 


Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 
10  King  .Srrert  East  204  Blackburn  Building  71  St.  Peter  .Street 
TORONTO  OTTAWA  Ot'EBEC 

Advisory  Board 

IR  Chari.rs  b.  Gordon.  r..R.s.  ."'iR  John  .Aird  A.  J.  Brown,  Eso..  x.c 

tloN.SlR  Ix)MKR  GoI;IN.  K.C.M.fi.  rHARI.FS  R.  HoSMER,  KSQ.  WltMOT  L.  MATTHEWS.  ESQ. 

K.  K  MF.Rt.DiTH.Ksij.,  K.t.  FredW.  Molson.Eso.  Lt.-Col.  I1erberiMolson.c.m.c...m.c. 


204  Blackburn  Building 
OTTAWA 


Cdson  I..  Peask.  Esg. 


W.  N.  Tilley.  Eso..k.c. 


Hon.  J.  M.  Wilson  I 
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nt.  on  the  average  capital  employed  had  a  rapid  advance  on  the  market 
tder  the  clTrumst-jmces,  we  woiilri  lately,  srlliny  to-day,  I  believe,  abow 
vise  the  retention  of  your  holding.-  68  or  69.  /  understand  that  the 

this  company.  prospects  are  ynod  in  x'ieu:  of  the  sol 

y  y.  y  y  isfactory  hv.a'ness  briny  done  by  sut- 

.  A  L  A  r-'  .sid.iaries  and  I  hca.r  rumors  of  the 

Investments - Asbestos  Com.  prircnt  company  makinn  ynod  profits 

I  xcould  be  xniieh  obliged  if  you  in.  other  shares  held  by  them.  There 


\Of  course  safety  first  and  <iircrsf/fca-  2.  Asbestos  Corporation  Limited  I  regarding  the  taking  of 


tion  haxut  been  my  motto. — "B.  .A.  B."  preferred  stork  a.t  95>,6. 

The  stock  of  nivcrsified  Standani  3.  Canadian  Tiefeers  Limited,  both 


hardly  give  anv  rea.son  for  pessimism. 
xedt  be  yta-d  to  have  your  views  as  ...  ,,  ,  .  .  ..  ,  . 

.  .V  t  ,j  V  .  ,  ,  "e  think  you  would  1>e  .lu.stified  in; 

u-hrther  they  should  hr  Ji'ld  nr  no'  ..  1  ; 

,  J  continuing  to  hold  this  stock  even  in! 

issxhly  xl  xnxyht  be  advi. sable  to  du-  eventualitv  of  a  temporary  dis- ! 

,.sc  o.f  a  portion  of  my  loldiny.s  and  dividend,s.  ; 

tain  the  balanre  jor  a  Iona  hotdino  ; 

SL  BSCBIIiLB.  levels  International  Nickel  i.s ; 

It  seem.s  to  us  thnt  your  suggestion  ,,j„hcr  high.  .Mus.-icy-Harris  and  Win- j 
ga.rding  the  taking  of  jour  pi-ofit-  ^ipeg  I-JIoctric  shouhi  both  .show  sub- 


BONDS 

to  yield  4)2^0  to  ^'.'o 

HIGH  GRADE 
PREFERRED  STOCKS 

to  yield  7''o 

Litit  of  offfrinoB  U'iU  be  mailed  on  fequest. 


on  somo  portion  of  your  hoMingrs  of  .stantial  returns  to  the  Invc.'^or  ovcj’  a 
Pow^r  (!V>rpora1loTi  is  a  sound  one.  a.ud  i-kT'rifxl  of  year'll.  Dominion  (.ilass 


SccuTlties  constitutes  in  our  opinion  hon^s  •^nd  the  netv  is/tuc  of  preferreal  wo  wouild  recommend  that  you  follow  rather  high  for  an  invostniont  I  St.  James  Street,  Nlonlrcal 


The  Equitable  Seeurilies  Corporation 

J. WfcSU  cc.VET,  President  Limited 

132  St.  James  Street,  Montreal  MAin  2614'A’ 


a  bualnesB-man’s  investment.  The 
ooiTvpany  haa  Tvaid  the  first  dividend 


on  the  outstanding  preferred  stock,  stock. 


stock  with  bonus  of  common. 

4.  Fast  Kootenay  Power  preferred 


this  cotirse.  purchase  at  the  existing  market  price. 

The  company  ha.s  iindouhtcd.'v  imt  a  purchase  of  Canalian  Licneral  ^ 
shown  a  very  aubstantial  degree  of  Kiectric  for  a  long  pull  should  prove  r 


and  It  Is  stated  that  the  income  from  /  would  also  like  to  know  what  you  \  progresa,  but  the  rapid  market  ni  -  profitable. 


Investments  to  date  has  been  more  think  of  the  following  stocks  for  a  predation  during  recent  months  lia- 

than  sufficient  to  cover  the  require-  spcculatix'c  buy: —  undoubtedly  brought  the  .stock  to  Icv- 

I  ments.  4.  .Asftcsto.t  Corporation,  Ltd.  els  where  t  here  is  a  distinc  t  clement 

I  We  do  not  think  that  you  could  do  2.  I’ower  Corporation  Of  Canada  of  .speculiatlon.  So  long  ,as  llie  gen- 


predation  during  recent  months  ha-  You  will  doubtless  have  seen  thatj  *  ^  .. 

undoubtedly  brought  the  .stock  to  lev-  since  you  wrote  us  that  issues  of  j  WoollCns. 

els  where  there  is  a  distinc  t  clement  $20,nno.000  in  bonds  and  $21,006,000  in  |  _  you  consider  (Jrnrral  Cnmhus- 
of  .speciiliatlon.  So  long  as  Ihe  gen-  prcfcrivd  stock  have  been  made  by  the  1  lioxi  limited  .a,  seifc  inx'cslment  .* 
oral!  market  remains  strong,  which  it  now  Canada  Cement  Company.  .\t  i  f  bought  Cauaiian  Woollens  oiit- 
.seems  likely  to  do,  for  the  next  tw'j  .  omcplPt Ion  of  organiE,ation  the  com- j  x-iyht  some  years  ago  at  $15.  Is  it 

or  three  months,  at  Ica.st,  it  seem-  pany  will  have  ouistanding  the  above  worth  holding  ?  Is  there  any  market 

possihlo  that  some  fnrthor  degree  ot  i.s.suc.s  u.nd  6OfV,0O0  shuros  of  No  Bar  |  for  it  now? — "F.  II.  »S'.” 

appreciation  In  Power  Corporat/ior  •.■ommon  stock.  I  o  would  classify  the  capital  stock 

common  may  accrue.  Thn.s.  in  tti-  *  *  V-  *  |  of  Gcnea-al  Combustion  Company  as  a 

light  Of  the  wide  enhancement  whi<l  Automotive  Credit  Corp.  I  fair  bu.sinossnian’.s  investment.  The 


very  much  better  than  reinvest  the  common.  eraJ  market  remains  strong,  which  it 

proceeds  of  your  old  Canada  Cement  With  regard  to  the  Asbestos  Cor-  .seems  likely  to  do,  for  the  next  tw', 
in  the  netv  preferred  stock.  There  Is  poration  I  notice  that  their  earnings  or  three  months,  at  Ica.st,  it  seem- 
a  ■very  sotind  degree  of  protection  be-  fell  off  considerably  as  com-  possihlo  that  some  fnrthor  degree  ol 

hind  this  issue,  and  at  the  offering  p^red  xeith  1925,  and  that  the  dividend  appreciation  In  Power  Corporat/ior 
price  the  yield  to  the  investor  is  an  requirements  for  bonds  and  preferred  common  may  accrue.  Thn.s,  in  th. 
attractive  one.  ^  ^  stork  xcerc  only  earned  1.25  timca.  light  of  the  wide  enhancement  -whi*-! 

'  Are  their  prospretive  earnings  for  th's  yon  have  alrealy  en.jojrd  on  youi 


attractive  one. 

y  y  y  r. 

Brantford  Cordage. 

I  xmuld  appreciate  it  if  you  xvould 
tell  me  what  the  prospects  arc  for 


Wo  would  classify  the  capital  stock  | 
of  Gcnea'al  Combustion  Company  as  a  | 
fair  businossnian’s  investment.  The 


Company.-"Chapparair. 

Tho  future  of  Brantford  Cordage  orablc  yield  to  the  investor, 
seems  rather  obscure  at  tho  moment.  a„  nrefei-reAi  stork  Invest 


Are  their  prospretive  earnings  for  th's  yon  have  alrealy  en.jojrd  on  youi  Could  you  give  me  any  information  «’niprjny  owns  the  patent  rights  and 
year  and  the  future  better? — “O'.S.U.’'  holdings,  the  retention  of  some  i/url  com  crHiiiff  (lie  .4 wtomotirr  Credit  Cor-  "lonufaclures  sevci-al  boilers  for  in- 
Krasor  Companies  61/0%  debentures  ju.^tified.  poration.  tfr  have  nearly  $.8,000  in-.  ^‘7  ■  7^  heating  system.s  for 

ami  Canadian  Vickers  ^mls  both  of  ...  *  praclieally  all  o«r  '*o;^h  indu.-^nail  and  domc.stic  ti.ses,  on-l 

fer  sound  investment  po.ssibilitie.s.  Montreal  Debenture  Corp.  .savings  you  can  understand  my  anxi- .  indications  arc  that  tho  demand  for 


busine.ss  for  the  Brantford  Cordage  \  investment  po.ssibilitie.s.  Montreal  Debenture  Corp 


while  at  the  axmc  time  giving  a  fav-|  Kindly  give  me  your  opinion  j/|  ely.  I  haxc  xvrittrn  them  and  can  1  'hese  pr^uct.s  w ill  ^  cm  a  suhs.antial 


Tiebrnturc  ('orporxlion.  -  I  get  no  reply. — ".I.  H  " 


The  IntcnrtJons  cuf  the  eomrinny 


As  preferred  stock  investments  .\s-  "HU RKCftJTIF ft.” 

Ituring  the  first  year  or  so  after  the  Corporation  and  tJa.st  Kootonoy  The.  Bond.s  of  Montreal  Ilebentur 

company  commenced  business  it  e.n-  isower  offer  a  substantiial  yield,  while  I'orporation  constitnlc  ; 
joyed  a  very  ■wide  measure  of  siicce.ss,  .same  time  holding  a  good  de-  ne.ss-ma.n's  inYeatinent. 

this  In  view  of  the  fact  that  operations  gree  of  protection.  The  new  prefer-  pany  is  the  Mciitroal 
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,  ,  .  I  ,1.  4  ,1.  soon  as  a  sulistantially 

It  is  nndci'stood  thnl  the  assets  ■of  1  .  ,  ,  ,  ,  . 

.  ..  .  ,,  .  large  market  i.s  deviploped  u  the  lint - 
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Williams,  Partridge 
&  Raplesr,  Limited 

X71  ST.  JAMBS  ST.,  MONTRBAL 


this  In  view  of  the  fact  that  operations 
were  started  just  at  a  time  when  the 
fortunes  of  the  Ctanadlan  farmer  had 
taken  a  very  definite  tuni  for  the 
better. 

The  Canadian  farmer  i.s  still  pros¬ 
perous  ,but  very  keen  foreign  I’onvpe- 
tion  Iw.s  come  into  the  field,  and  the 
company  for  the  fiscal  year  ended  .\n- 
gu.st  31,  1926,  showed  a.  sharp  falling 
off  in  carning.s  when  compared  with 
the  previous  yx-ar.  Operating  conditions 
have  Ifccn,  if  anything,  rather  le«.s  sa¬ 
tisfactory  this  year,  and  it  seems  th'.xt 
R  further  dixjp  in  profits  will  l»e  shown. 

The  company  is  seeking  tariff  re- 


pany  is  the  Montreal 


rod  stmls  of  Canadian  Vickers  also  tlte  old'  Mimicipa/i  Ita.likers  Corpora 
conslil.ntes  a  good  business-mu n's  in-  tion,  which  wa:  only  v-  l•ently  clung 


vcst.moilt,  but  if  the  bonds  arc  pnr- 
cha-ictl  we  wonM  .sngge.st  that  .sonv 
oilier  prcfcnvil  Issue  .shoiTid  be  siifc- 
stitnicU.  J'his  for,! ho  sake  of  diver- 
siflcatio-n.  „ 

Some  suggest ion.s  as  an  altematlve 
purcha.se  woiiHaI  l>c  Winnipeg  Kloctriv 
pix  ferrod,  (loodyear  Tiro  preferiied, 
and  C.anaila  Stcain-ships  preforred;  th 
latter  In  the  light  of  its  participating 
rights  up  to  Rej,  offers  possibilities  fo- 
sonic  degree  of  price  enh.ancement.  In 


■'d  to  the  Willi- m,  Nealy  Cor|ioiatloi 

•V*  ^  u* 


Consumers’  Gas. 

Will  you  kind  a  inform  us  if.  in  youi 
opinion  .the  .sin  k  of  Consumers 
Company.  'Toronto,  is  a  safe  invest¬ 
ment  fr,r  a.  xcovan.  and  a  good  buy  o' 
present  market  price.— " Bank  .^tan- 


liebentur/  Antomotive  iVcdit  (Corporation  bave  , 

goCKi  bus:.  iK-en  purchase, 1  by  the  Credit  IMscount  I 

.  a  A  •  At.  A  r  4U  arrays  iho  lino  to  look  iiftor  tho  mi- 

l  his  torn-  t  (»in]>anv  of  AitionvH,  tho  tenns  of  the  i  ,  ,  ,  t  .  •  .  ... 

r  1,  f  1  ..  f'  l>o?*fo»l  tloinand  \\hi**h  if  ls  tinlioiuifo  l 
onnection  „•  e.vchance  provalnu^  f,)r  hoMcs  of 

('orpora  Automotive  DrrUit  C‘orporation  socu- |  4*1  1.  , . 

41  1  ■  .  ^  1  '  t'oinmoii  stork  of  <  Vuia'iio.ii 

itly  fliaiig:  nti^s  rocoiviiiR  Dn'  r-,H4'h  $100  Iioml  1  u.  n.,  ,  41  m  4  1 

,  .,4  1.,  '' ns  l.s  .s'tiM  on  Uie  .Mopfi-ral 

orporatioii  shore  of  po  par  vn.iur  common  .'itcuK  ,  ,  ,  41. 

..  .  .  .  r»\onanRe  a.n<l  no.s  fin  jori  m 

fr.jM.  fbe  rnrch.^sing  company  Paymp, 

,  a  (bvHlepd  of  $1  a  share.  |  inont  U.s  at  pri.-s  ranging  f.  on.  $7  l„ 

eht  111. •.count  (  ompany  of  Arne,  ca  ^ 

r>  not  li.slrtl  on  any  of  the  rrtrnlari  ^  7  7  ‘  ' 

,  4.  .  41  14  1  niO'  t  roponi  ipipt :i I  iom  on 

fhance.*^.  sv)  that  the  m.nrkef  vailm-,  ,  ,  •, 

,  ^  ...  ,  the  stark  ’tl.t  shown  <»n  the 

Ihe  s+ork  IS  rather  Kill funlt  to  oh- >  - 

St(Kk  I'.xrliaii^r  lists  WHS  $0.7,  a.^^kefl. 

e  4i  ^  WOlil  l  lie.sitate  In  a.'h'ise  4)11  ff) 

Yon  wdl  1-  rcce.vnig  nol.cc  of  this 

, I, align  in  the  near  intnre,  and  u.K 
I'lbc  ci,-c,i„is1„nccs  wc  Konll  a-lvi.-c  ^ 

. .  11'lvantage  „r  tb-  off.-r  j  improv.  np-Mt  in  opera- 

is  nn.lcrstood  that  II, c  as.se, 3  '  ,i„n.s.  and  i,  .s.s-,,,.,  „„itc  p  ,s;.l.lo  I  bat 

itomotivo  Cix-dt,  1  onHiration  ar,  - 

griy  tYozen,  .-o  that  in  the  c.s.sc  o(  ,  ,„war.ls  rc- 


( 'onanmers  ft/is  .st  the  current  price 
of  |S9  yields  Y.e^.  ,\,s  (be  dii  i'lend 

of  is  (irae, Ic.iIIy  guaranteed  liy 


lief,  but  in  the  light  of  the  decided  (wlddion  to  its  good  investment  qiiali-  agreement. s  with  1b 
sympathies  of  the  oxi.sting  (iovern-  ment  Is  .srifo.  a  g< 


_  .  ment  Is  snfe.  .A  gorwl  \  ieid  ,nn,l  liigh 

nient  in  Canada  towards  the  We-stern  1'’  *bc  light  of  future  prospects  .\s-  invcstmonl  ranking  arc  an  iitil.ra.cl ir, 
farmer,  and  In  view  oif  the  fact  that  Iiestos  ixiinmon  at  current  level.s  holds  combi  nation,  imkIci'  the  circnm.staiu'c.s 
the  company's  market  is  olmost  solely  fid  bright  speculative  jiosslbilitics,  hut  Compare  it  wttli  iinlario  lK>nds.  just 


.  aie  not  i.slc'l  on  any  of  the  regnla.r 
Consumers  Has  , 

,  ,  cxchaiigc.s.  so  that  the  ni.nket  vane- 

!  a  safe  invest-  '  ,  -  e 

.  ,  ,  .  of  the  .-to,  k  IS  rather  aIiI  fu  lilt  to  ,,b- 

id  a  good  buy  a 

•.—■■Bank  .Van-  *»'"•  . 

Ion  wilt  Ikc  i-eceivmg  n«lii-e  of  this 

he  mrrent  p.-i,,-  cX''l'ti"oe  in  the  near  future,  an,l  uu- 
As  tlie  ,liii,lcn,l  dcrlhc  ,-i,-,',ims1,n„cs  wc  nonll  a,lv,.se 
■  guarantee, 1  by  -''f”  'i'''’'  '"‘vantage  „f  ,1,.-  olT,.,-. 

••ity,  the  invest-  *’  ,ii„|,'ist,„',l  tliat  111,'  as.s,'l3  of 

I  .1  leid  an, I  liigh  .\n,r>nio1  ivo  Cix'ilit  1  ■,ir|Hirali,in  an 
re  an  iitt.ra.,’l  ir,  largely  frozen,  .-o  lliat  in  the  ca.se  ot 


lir|iii,ial  i,in  ,ii,'ie  w,»nl,l  l>,'  liltlc  lef 
for  the  bon,ibolil,'i's.  (.in  th,'  otho’ 


among  the  agrarian  class  it  seems  nn- 1  it  sccm.s  to  ns  that  Power  Corpora- I  issued  whi,  h  arc  liemg  offerrsl  to  \  icl,|  I  liaiid.  no  [i.ar  value  stock  whicii  i.s  h'- j  |,.,p 


Ik-ving  tile  impossliilc  .sll  ,r,,1  ion  mid,', 
which  ,'aiia.l,;>M  iioolli  n  li'xiilc  ma.nu- 


likely  that  anything  will  bo  done  withj  tion  common  i.s  rather  high,  having  I  4.25  to  i-hOCr.  Tlie  cornpan.v's  biisi- 


I  the  tariff. 

I  *  y  y  y 

National  Distilleries. 

Plea.se  gix>e  me  your  opinion  regard¬ 


ing  Xational'  Distilleries.  Would  like  an  organization  period,  the  com- 

your  aelvice  before  purchasing  this 

stock,  as  1  have  done  exccptianally  - - -  "■ 

xecll  through  reading  your  hints  in  a  ¥¥T  f  W  »  . 

,o„r  w  omon  s  Investments 

The  preferred  stock  of  National  ^  . _ ,  n  r. 

Diatillories  cxjuMitutes  a  rather  attrac-  Conducted  By  a  iVoman  For  Women. 

live  buslnes't-man's  investment,  while  "  — - - - — — — 

tho  common  stock  appears  to  have  On  account  ot  the  considerable  I  Likewise  it  is  M,c  exceptional  se- 

definite  speculative  po5>sihilities.  The  being  made  by  speculators  on  10116115'  which  reftirn.s  an  adef(uafo 


during  the  past  month  or  so  already  ness  i.s  growing  nipi  ily,  l>nt  extensions 
appri'c.iatcd  very  exten.sively  on  the  arc  made  only  wlicu  a  full  i-cturn  on 
market.  the  oiitla5'  is  assured. 

BeganPng  ^sbestos,  the  xcar  1926  y  y  y  y 

being  , an  organization  period,  the  com-  3TIJfI>*G  HI^TS  0\  P.V(iE  1.1. 


ing  ex,  l,angcd  in  view  "f  ‘he  f.ct  the.!  |  oin-um.sta.m'cs  wc 

it  pays  a  $1  cl.vidcud.  slumld  h'lv®  ;' ,, bink  yon  would  l>o  ju.stificd  in  b,>l,l,ng 
value  of  at  lum,  lietwccn  $40  and  $i-'  |,,us  .stoi'k  in  tlm  cxi'cta.tion  that  an'i 
II  i.s  ini,lcr.s1o,>,i  that  tins  sto,k  w, IP  , ,,,, 

be  li.stcd  .soon  on  the  New  5, irk  (  ml'.; 


Income 

Building 

Bonds 

Secured  on  Canada’s  basic 
indastries  yield  investors 
a  good  return,  plus  safety, 
if  carefully  selected. 

Our  new  Investment  List 
features  several  outstand¬ 
ing  issues  of  particular 
interest  at  this  time  when 
Canada  s  progress  as  an 
industrial  nation  is  greater 
than  ever. 

Build  your  income  on  a 
sotmd  basis.  Write  today 
for  this  list  of  Canada’s 
leading  industrial  se¬ 
curity  ofierings. 

Flood,  Barnes 

Co.,  Limited 

Investment  Bankers 
Insurance  Exchange  Building 
Montreal 


Hold  Bank  Stocks. 

/  haxe  been  adiised  to  sell  nut  xny 
holdings  of  bank  stack  and  to  reinvest 
in  other  securities  giving  a  belter  re- 


tor  the  securi'lic.s  of  the  cmnp.ani. 
y  y  y  y 

Considering  a  Switch 

l  am  holding  some  shares  of  I'uivd 
ftrruritics.  for  whk-h  /  paid  $108.  a 
share.  I  ira.s  given  to  understand  that 


j  wmpany,  which  is  onb^  re.  cntly  fomi-  ^larket  as  it  is  to-day.  P<n  <'n/,-j,.  wl  u,e  w  rmig  „ 

ed,  enjoys  .sound  management,  and  ■  ,  i  time  and.  correspoiidinglx',  it  i.s  the 

has  up  to  date  and  woH  located  plants.  I  think  it  as  well  to  sound  a  note  of  c.xccptional  securit.v  which  fails  to  , 

I  y  y  y  y  warning  to  would-he  women  specu-  return  an  adequate  profit  if  it  is  pur- 

I  Woods  Manufachlrini;.  lators  who  would  like  to  be  able  to  chased  at  the  right  time.  2 

I  h-it'c  been  holding  some:  AVoods  do  likewise.  It  is  nearly  always  If  appreciation  of  canital  account  * 

!  Manufacturing  common  for  years  and  when  a  market  is  at  Its  peak  that  ‘s  being  taken  into  consideration,  as 

am  anxious  to  knoxo  how  they  have  5’'OU  hear  of  the  modest  investor  well  as  income  from  dividends,  Ihe  ^ 

been  doing  lately.  Is  there  any  hope  willing  to  have  a  try  at.  what  ond  of  time  fo  buy  speculative  securities  for  ^ 

for  a  'resumption  of  dividends  in  the  our  women  inquirers  has  termed  a  the  long  pull  coincides  w'lth  the  time 

next  year  nr  txvo?  most  fa.scinating  game  —  buying  on  to  buy  for  a  long  iip-.swlng.  The  '• 

You  have  been  discussing  sprrula-  margin.  This  woman  investor  would  time  to  dispose  of  securities  bought  - 

tion  prospects  of  Alberta  Pacific  issues  KO  so  far  as  to  speculate  with  the  for  a  long  up-sw  ing  <  oincides  with  :P0 

and  Asbestos  comweii  of  late.  Are  savings  from  her  salary.  the  time  to  dispiv.sc  ultimately  of  se-  V 

these  good  for  further  hold.— “Begino'’.  The  financial  standing  of  the  brok-  curities  bought  for  a  long  puTi.  as 

It  appear.s  to  us  that  you  would  he  ®rage  house  with  -which  business  is  Contrary  to  the  rciered  tradition,  of  1 
ill-adviscd  to  take  a  loss  on  vour  hold-  t>®*ng  done  i.s  of  course  a  prime  con-  the  average  common  .stock  docs  not  Bai 

49{rlAt*oH/\n  Tbn  M-aman  traHo-r  chaiilrf  ff<s  au’nnr  ti  hiwb  rofityn  If  if  So 


profit  if  it  is  piirrhnspii  at  Iho  wronii 


ni'd  Zould  ZZZct!lZ7ZZad^w7s  substanlially  iK-lter  this  year,  and  esti- 

;;;  .vrt/bi'AriTl  ""  mates  a,-.'  made  HUU  dose. o  $3.00  per 

J  ort  41.,  /*«... .7  /•c.i*  rrx.ei  fe-i „  ,  sluin'-  wilh  Bo  showH  to  bavR  bei'ii 

G.lld  JO  of  the  JyOyol  hO}fh  dllfl  Vfln~  ,  y  hnvC  hccn  fllinkinn  nf  rhfLuniim  t  r  A\  f  I  4,  4  » 

■>  ^  \  I  nutr  n  initthuifj  nj  r/KiHonio  oarnod  lor  tbc  year  ended  September 


\  uco:t  yc<ir  or  itvo"  iiufm 

I  'Vot*  have  been  discussing  specula-  margin.  This  woman  inve 
!  tion  prospects  of  Alberta  Pacific  issues  KO  so  far  as  to  speculat 
\and  Asbestos  common  of  late.  Arc  savings  from  her  salai'5'. 

!  these  good  for  further  hold. — "Begino”.  The  financial  standing  c 


vesting. 

21  tViares  Price  Bros,  pref.^ 

5  liharrs  .Alberta  Pari  fir  pref. 

'  r>  tViarrs  International  Power  pref. 
2,000  Canadiin  Viekrrs.  first  vitg. 
$1,000  Frasers  J,td.. , debentures. 

5  Shares  ,\lbcr(a  Pacific  common. 

5  Shares  Inter  Pon-er  common. 
$2,000  Ixwal  real  estate  mortgages. 
1,000  M'ahasso  Cotton  7%  bonds. 


thrill  for  Montreal  Power  or  Shawini- 


30tli  iiLst,  on  the  larger  amount  of 


p,;)?.  thinling  they  xrnutd  have  a,  better  stock  now  oiit.stu4l(ling.  On  the  above 
'eha.nce  of  enhaiiermrxit  even  though  g,.„und.s  it  is  anticipated  that  when 
I  (i'c  dividends  xcould  be  lower.  "A.  /  .  i]ii-o<'tors  meet  in  Deccniljcr  the  divi- 

I  dend  will  be  increased. 

I  Yonr  idea  of  .switcliiiig  from  Uni1o,l  ^ 

jSecuritic.s  preferred  into  tlic  capital 

j. stock  of  Montreal  I’ower  or  .sbawini-  Lake  Ontario  Brewing— Alcohol 


$2,000  lAwal  real  estate  mortgages,  pm  would  appear  a  sound  oiv?  inas- 
1,000  Wnhasso  Cotton  7%  bonds,  much  as  under  normal  dniimstanccs 
i.'i  Shares  Bank  A'.  S.  Bought  a.t  25'>.  the  price  aiiprcciation  wliicli  would 
25  Shares  Boyal  liink.  Bought  at  accrue  from  tlie  two  latter  over  a  iier- 
0. — "P.  B.  iod  would  suljslantiall.v  more  than 


Please  giie  me  your  opinion  regard¬ 
ing  Lake  Ontario  Brewing  Company 
and  Industrial  Alcoh.nl. — "J.  B.  A.” 
I«ike  Ontario  lirewing  Company,  wc 


M’hile  the  li.st  of  l>onds  suggested  aslniake  up  for  the  (llscrcpancy  in  5-ield  ore  advl.-ed,  is  earning  at  the  rate  0^ 


early  resumption  of  dividends  on  the  ■  vec”  .o  ......  ......r..,.-,  .m  your  rurcn<L.se  m  .ce  lo,  wiu.K 

common  .St  jck  appoiii'cd  an  early  pos-  The  broker  s  contract  is  .lu.st  so  good  In  other  word.s,  tlic  stock  market  stocks,  you  have  already  'obtained  a 
sibilitv  ’tIic  eriutlc  cotton  markets  the  broker’s  credit.  Uailui-es  are  itself,  when  it  is  on  ii  hull  rampage,  yev  .sulistaiUial  price  enhancemenl. 
of  19''(>  however  resulted  in  a  .sub-  infrequent,  hut  the  investor  will  pay  a  much  higher  ''dividend”  and  the  average  yield  nt  your  purchase 

.stant'ial  lo.s.s  on  inventories  which  wh(>  would  protect  herself  will  have  on  the  average  speculative  security  price  will  lie  a  comimrativcly  favor- 


imrant  that  when  this  loss  was  written  such  a  contingency  in  miiid.^^ 


off  operating  profits,  there  wa-s  no 


Igiurence  H.  Sloan,  in  his  "Securi- I  security. 


than  will  the  corporation  behind  the  ap| 


a  switcli  from  your  1.5  shcLres  of  Bank  roturii  at  current  levels  of  Ihe  rc.^pect-  approximately  $4  per  share  on  the 
of  Nova  Scotia  and  20  shares  of  Boyal  ive  Lssnes.  stock.  An  initiaJ  dividend  wa-s  panl 

Bank  constitute  geiiei’aliy  sound  In-i  At  the  siune  time  with  the  market  for  the  quarter  ended  June,  hiit  none 
vc.stmcnt  holdings.  In  our  opinion  .such  I  at  existing  .siK'.-nl'il  ive  levels  wc  hardly  "’m*  declared  for  the  quarter  ended 
a  switch  is  not  particuJarly  advi.sodi'c  “link  that  tlie  pre.scnt  moment  would  Septemiier,  directors  giving  as  their 

in  Ihe  light  of  current  conditions.  be  an  opport unc  one  tor  .switching  fixyiii  reason  their  wish  to  oon-serve  ca^ih  rc- 

At  your  pun  base  prt(’e  for  the  Wank  o  soiiiul  pref-'rre.l  Htex  k  into  a  junior  -source.s.  Prolxibly,  it  would 
stocks,  you  have  already  'obi ai.icl  a  ! ‘■''•'’U®-  ‘’"U®'-  ‘h®  oircumstances  we  visable  to  take  a  loss  on  your  holdings, 

verv  .sulistaiUial  price  eiiliancemenl. '  suggest  that  you  contijiuc  to  as  the  earnings  appear  to  wan-aiu 

and'lho  average  yield  u1  your  piirchasc  ’udd  the  Pnitcl  .'tecurities  prefci-red  higher  levels. 

price  will  be  a  comimrativcly  favor- “i®  When  the  .annual  statement  of  In- 


imlil  such  lime  as  iiiiy  rovcr.sal  in  the  When  the  annual  statement  of  In- 
gem'i-al  market  ti'cirr  liriiigs  common  dnslrial  Ailcohol  for  the  past  5'ear  ap- 


of  turnings  Wt  available  for  7  SP®®''''''*-*""-’’  ®ites  .some  conclu-  Statistics  and 


margin  of  earnings  icel  avaiianic  ror 
dividends  on  the  preferred,  which  how¬ 
ever  had  been  piiid  regularly  for  many 
years. 

The  company  shows  a  healthy  bal¬ 
ance  sheet,  and  it  is  understood  that 
operations  during  the  current  year 
have  been  satisfactor5’.  Clranted  a 


sions,  altliough  not  applicable  to  all  past  performance  arc  highly  valii- 
! .speculative  securities,  are  applic.ahlc  able  tools  to  be  einiiloyed  in  the  se- 
to  the  majority  of  speculative  socu-  lection  of  speculative  securities.  Ap- 
ritie.s.  They  are  briefly.  parently,  they  give  correct  clues 

Two  leading  t5'pes  of  speculative  more  often  than  incorrect  ones.  But 
operation  are  the  long  swing  opera-  botli  possess  certain  limitation's, 
tions  and  long  pull  operations.  Of  Diversification  of  security  hold- 
fthese  two  type.s.  long  swing  opera-  ings  will  often  accomplish  what 


In  the  light  of  current  indicat  ions  i  ^  P®m's. 'H  should  make  a  favoi-able  iin- 

study  of  ^  ,,,,ntiniian.c  of  goiieiully  pro.-,- |  ^  imr.'baso  for  lutm-e  npprecia.ion  pre.ssioii  That  dii-ec-tors  should  take 


peixiiis  I'ondit  ions  I  lirougliont  (’anada. 
it  .secm.s  likely  tlwl  the  cliartcraj 
liijik.s  will  show  still  further  exi>an- 
.sion  in  carning.s  an  l  iniprovenient  in 
financial  iiosilion,  and  di'spite  exi.sting 


would  l*e  justified. 

■y  y  y  y 

Godfrey  Realty  Bonds. 

I  would  like  to  hove  your  opinion  j 
regarding  the  (lodfrey  Bralty  Carpor- 


1  earnings  substantial  enougn  lo  a^m  operation,  over  for  bad  judgment,  but  it  helps  one  equity  and  continued  return. 

I  pay  something  on  the  outstan  ing  ^  period  of  years,  providing  securi-  to  fumble  upon  the  bonanza  specu-  "'bich  compares  very  f  ivoralily  ■witti 
common  stock  ait  some  future  date.  pnrcha.sed  at  the  latter  lation.s.  ‘bat  off©r;jd  by  the  vast  majority  of 

Begarding  Alberta  Pacific  Ui'ain  gj^ggg  nf  a  bear  market  or  in  ■  the  Blind  diversification  is  probably  ‘xmds.  wc  think  you  would  be  wed 

Hind  Asbestos  common,  it  .seems  vo  us  of  a  hull  market  and  more  profitable,  on  the  average,  than  advi.scd  to  continue  to  hold  the  bank 

that  the  former  issue  has  pretty  fully  finally  dispos-ed  of  in  latter  no  diversification  at  all.  Intellli-  Mocks. 

duscounted  any  immediate  poasibilitics.  gfj^gpg  nf  a  bull  market,  or  the  early  gent  diversificafion.  liased  upon  M’ith  regard  to  your  other  holding.s. 


the  outstanding 


high  levels  tlierc  seems  reason  to  he-  alion  6^^  First  Mortgage  Gold  Bands 
■lieve  that  eonsidorablj-  higher  prices  |  as  a,  .vifc  in  rcstmeiil.  S.  G.” 

ma.v'  be  liHjked  for  over  a  period  of :  Tile  6%  first  mortgage  gold  bond? 
years.  This  fact,  combined  with  tticl  of  t'.odfrey  Uealty  Corporation  would 
very  high  degree  ot  safety,  both  as  I  ai<t>eai-  to  con.stitiite  a  sound  invest- 
regards  equity  and  continued  return.!  ment  of  this  class',  offering  a  favor- 
which  compares  vor.v' f  ivoralily  witti,  aide  degree  of  protection  both  as  ro- 
that  offered  by  the  vast  majority  of  gards  equity  and  return. 


A  pci  T  FnP  FUFRY  PIIRPH^F  Asbestos  common,  it,  .seems  to  us  g  jy  gfj,gpg  of  a  bull  market  and  more  profitable,  on  the  average, 
run  biklil  r UnrUOb  the  former  issue  has  pretty  fully  finally  dispos-ed  of  in  latter  no  diversification  at  all.  Int 

I’lilloys — Saws — Mill  Supplies  duscounted  any  immediate  poasibilitics.  j,t,agps  of  a  bull  market,  or  the  early  gent  diversificafion.  liased 

.mm.w  ...wmm  O'! hcr  huiid,  in  vicw  of  favor-  stages  of  a  bear  market.  But  spec-  close  study  and  estimate  of  fi 

NQMITH  RFiTINk  WIIRkS  opci'ations  which  .\sbestos  (  or-  facular  profits  by  any  long  pull  type  probabilities,  yield.s  still  Ix'lter 

.  ulTlllll  IWjlillliU  IT  vlliiu  poration  has  enjoyeJ  during  the  cur-  ^^f  opnration  •constitute  exceptional  suits.  Over-diversification  is  II 
MS-IIO-HS  YORK  8T.  TORONTO  2.  rent  jear,  and  in  the  light  of  prospects  Bpeeulative  performance  rather  than  in  .some  degree,  to  defeat  Us 
r.4N.  I  for  a  dividend  on  the  junior  issue  some  gveo'age  performance.  1  ends.  / 


age,  than  advi.scd  to  continue  to  hold  the  bank  Lan.  Ind.  Alcohol. 

Intellli-  slocks.  Would  you  kindly  give  me  your 

!d  upon  With  regard  to  your  other  holding.s,  opinion  of  Canadian  Industrial  AUo- 
)f  future  “1®  “sit  is  a  generally  sound  one,  and  hot. — "J.  F.  V.” 

tter  re-  theiv  are  no  suggestions  we  coiiJ  I  This  company  earned  more  than 
is  likely.  !  make  which  would  improve  Ihe  in-  double  its  dividend  of  $1.28  per  share 
Us  owg  i  vestment  structure  to  any  great  cx-  in  1926  on  tho  .stock  then  outstanding. 

1  tent.  The  company  is  reported  to  have  done 


favorable  action  regarding  dividends 
at  their  beceinber  meeting,  is  exiioct- 
ed.  Tiiero  may  bo  other  eonstnictive 
news  on  the  sKx’k  al.so.  The  stoc/k  has 
been  creeping  up  lately,  ail'd  it  may 
be  regarded  as  good  for  a  hold. 


“DeUghted.” 

Amherst,  N.S. 
The  rinanclal  Times, 

Montreal. 

Dear  Sirs, — 

May  say  I  am  delighted  with 
your  paper.  Have  been  a 
subscriber  to  the  ‘‘Einancial 
World”,  New  'Vork,  but  samo 
did  not  cover  Canadian  iuvest- 
ments. 

Your.s  truly, 

(Signed)  G.  W.  0 . 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  U,  1927. 


SPONTANEOUS  RECOGNITION  OF  BETTER  SERVICE 


ff  AMA  The  following  fUty  letters  are 

^  •  among  those  received  during 

1927  from  regular  readers  of  The  Financial  Times  whose  appreciation  of  the 
“Hints  to  Investors”  and  other  services  has  led  them  to  write  spontaneausly: 


Bought  Asbestos  at  20 

^  ,  I.anoral?  Station.  Qiie.,  Oct.  1?,  I?r7. 

The  Financial  Time.'.. 

I  brnig-ht  .\.'«hr.«lo.'.  common  upon  your  «J-_ 
vice  at  20.  I'o  yon  advise  soiling  now  ? 

1  Signed)  ,T.  K.  1. . 

.y.  .1!  Vi 

Profits  on  Nickel. 

Carbonear.  Nfld  ,  Oct.  10,  1917. 
The  Financial  Times. 

Tour  continued  recommendation  of  Inter¬ 
national  N'lrkel  Inst  Spring,  perhaps  more 
oorrectly  last  late  Winter,  resnlted  In  my 
buying  tbe  stock  at  41  and  soiling  at  5'. 
giving  me  8  handsome  profit  of  J3.600  on 
llie  COO  .“hares  I  had. — Thank  you. 

(Signed)  .T  R . 


Doing  Good  Work. 

Winnipeg,  Oct  17.  19C7 
The  Fina.nclal  Times. 

T  greatl>-  appreciate  your  letter  of  the  It'h 
instant.  .\  good  work  is  being  done  by 
efforts  to  stamp  ont  such  roneerns. 

"FORMKR  B.WK  M.\.VA'TnR.  " 


Bought  Brazil  Below  30. 

Nova  Scotia.  Oct.  17.  19C7. 
Tb“  Financial  Times. 

\  foiv  years  ago  T  bought  Brazilian  in  the 
twenties,  and  on  account  of  the  advice  of¬ 
fered  in  your  "Hints  to  Tnve.stor.s"  page  I 
am  still  holding  it. 

(.Signed)  .k.  T . 

'  V-  •¥  A-  -V 

Read  One  Copy — Made  $2,000. 

I'opper  Cliff.  Out  ,  Oct.  6.  1927. 
The  Financial  Times. 

Years  ago  1  used  to  subscribe  to  The  Fin¬ 
ancial  Times,  but  somehow  let  my  subscrip¬ 
tion  lapse 

Tb"  ether  day  a  friend  dropped  In  with 
t  our  pa.per  and  1  asked  him  to  let  me  peruse 
if.  1  read  the  items  on  Cosmos,  Albert.a 
T’acific  and  King  Kdward  Hotel,  and  tb” 
iie\t  morning  purchased  one  hundred  each 
f.-.r  f  considered  tbeni  undervalued,  if  you.' 
estimate  of  present  earnings  was  correct. 
’I'o-da.v  I  have  paper  profits  (which  mean 
nothing  until  cashed)  of  $2.fl0f>. 

The  least  I  can  do  is  to  subscribe  to  The 
I'iuancial  Tin>es  and  thank  you. 

(.Signed)  J.  C,  C . 

¥  »  ¥  ¥ 

Of  Very  Great  Value. 

Killlney.  Ireland,  Sept.  26.  1927. 
The  Financial  Times 

T  should  mention  that  I  find  your  paper 
of  very  great  value  as  I  have  some  Canadian 
holdings. 

(Signed)  S.  C.  W . 

¥  ¥  ¥  ¥ 

Advice  That  Pays. 

Magog.  Sept.  S.  1927. 

'  The  Financial  Times. 

I  thank  -yo.u  very  much  for  your  very 
prompt  reply  to  my  Inquiry,  and  Intend  to 
act  on  your  suggestion  at  the  earliest  mo¬ 
ment,  as  I  have  found  hy  experience  that  It 
pays  to  foIlo\y  ‘'Financial  Times”  advice. 

(Signed)  SI.  E . 

V  69  ¥  » 

The  Road  to  Wealth  • 

Winnipeg,  Man.,  Aug.  2nd,  1957. 
The  Financial  TImerf. 

I  hav’e  purchased  The  Financial  Times  for 
a  number  of  years,  and  have  subscribed  di¬ 
rect  for  the  last  year,  and  wonld  like  to 
say  that  having  followed  the  ndvice  con¬ 
tained  therein  from  time  to  time.  I  have  done 
very  well  with  the  securitie.s  l  have  bought. 

(Signed)  S.  M . 

¥  ¥  ¥  ¥ 

Can’t  Do  Without  It. 

Exeter,  Ont.  Aug.  17th,  1927. 
The  I'inancial  Times.  ' 

Kindljr  renew  my  subscription  for  anoCmr 
'■ear  Can't  do  without  the  Timo.s.  "Hintj 
lo  Investors”  is  worth  many  times  the  sub- 
f" T'ption  price  alone. 

(Signed)  C.  Ik  . 


Well-Founded  Confidence. 

Calgary,  Aug.  23rd.  1927. 
The  Financial  Times. 

I  wish  lo  thank  you  for  your  lett-r  of 
Augtist  19tl).  I  appreciate  tho  service  and 
tlie  news  I  receive  from  your  paper,  and  al¬ 
ways  fc-i  confident  that  the  information  you 
give  is  reliable.. 

(Signed)  F.  D.  W . 

¥  ¥  ¥  ¥ 

Appreciated  in  B.  C.  - 

Trail.  B  C..  .Itily  27th.  1927. 
Th-  Financial  Times. 

To  sdy  the  lea.st,  yours  is  a  service  much 
appreciated. 

I  Sign-d)  T.  J.  H . 

¥  ¥  ¥  ¥ 

Best  and  Biggest. 

Winnipeg.  .Tuly  j.  1927. 
The  Financial  Times. 

I  want  to  thank  you  for  the  advic-  you 
gave  me  some  time  ago  t*i  purchase  Inter¬ 
national  Nickel,  which  J  did  at  12  per  share 
and  sold  it  at  70. 

Your  paper  is  the  h-st  thing  in  the  world 
for  investors  and  th»  biggest  bargain  In 
Can.ada. 

UTN'NT  PEI ;  M  ERC)  r  ANT. 


Plasterer  Makes  $2,000. 

Montreal.  July  S.  I92i. 
The  Financial  Tini-s, 

I'liriug  the  Past  two  years  1  have  mad- 
profits,  almost  <2.000,  on  your  advice,  and 
for  a  pla.-tcrcr  it  i.-  something. 

■"  (Signed)  R.  G . 

¥  ¥  ¥ 

Uses  “Hints”  to  Advantage. 

Winnipeg.  June  11.  1927 
The  Financial  Time.“. 

I  might  say  that  I  have  a  v-ry  high  opin¬ 
ion  of  your  paper,  and  through  r-ading  it.  1 
liave  been  guided  td  a  great  extent  In  mak¬ 
ing  my  in\ e.stments.  « 

(.'■Signed)  H.  C . 

¥  ¥  *¥  ¥ 

A  Guide  For  Women. 

\  Westmount.  June  S.1927. 

Th4  Financiai  Times. 

J  am  greatly  tihligrd  to  you  for  your  let¬ 
ter  containing  advice  re  . 

This  will  be  of  great  value  to  me  as  I  had 
arrived  at  iho  point  wliere  it  wa.s  very  dif. 
ficiilt  for  me  to  decide  independently  whut 
wa.s  the  best  course  to  pursue.  Thank  you 
very  iiiucli  indeed.  1  nia.v  take  tliis  oppor¬ 
tunity  to  .“ay  that  I  find  The  Financial  'Times 
a  most  helpful  guide. 

(Signed)  (Mrs.)  L.  R . 

¥  ¥  ¥  ¥ 


“Never  Again.’ 


Montreal,  June  6,  1927. 
The  Financial  Times. 

1  beg  to  assure  you  that  never  again  will 
T  make  an  investment  of  any  kind  unless  I 
get  your  advice  either  through  the  columns 
of  your  paper  or  through  dire,ct  correspon¬ 
dence  with  your  Investment  department. 

(Signed)  A.  G.  S . 

¥  ¥  ¥  ¥ 

For  the  Small  Investor. 

Nova  Scotia.  May  27.  1927. 
The  Financial  Times. 

I  may  say  that  I  find  The  Financial  Times 
an  “Fp  to  the  minute”  paper  re.  Canadian 
investments,  and  on-  that  every  man  shoiill 
read  who  has  only  ?1.0i:i(i  to  invest. 

(Signed)  .'I.  H.  H . 


From  Far-off  Smyrna. 

Smyrna.  20th  Aug.  1927. 
The  Financial  Times 

I  am  hi.'t  in  receipt  of  joiir  i-tt-r  of  th- 
"Cfti  nit  .  and  thank  yoii  v-r)'  much  for  th- 
information  you  have  h-en  kind  enough  to 
give  me  Avith  regard  to  Canadian  securities. 

(Signed)  F  M . 


A  Comparison  of  Values. 

Edmonton,  .luno  2,  1927. 
Th-  Financial  Times. 

T  Iiave  purchased  .some  Asbestos  preferred 
on  your  recommendation  as  to  it.s  being  of 
sound  value. 

The  r-ason  T  was  particularly  anxlo'is  to 
have  advice  from  you  Ava.a  that  last  year  1 
went  into  a  syndY:ate  who  subscribed  to 
Wyckoffs  analytical  s-rvicc,  Neu'  York.  Th" 
subscription  to  the  seivio.*  wa.s  $30(i  p-r  an¬ 
num  You  no  doubt  know  of  it  We  fr,;. 
lowed  th-ir  advico  for  a  y-ar.  quitting  at 
the  end  of  19.26.  The  result  of  onr  tra.ding 
wa.s  a  loss  of  over  6ec;.  of  our  fund.”  !• 

I  be  same  tini-  this  .sei  vice  advertised  in  tli- 
llall  Street  Magazine  that  they  were  .sho'j;- 
ing  great  nrofits  for  their  clients  Th- 
benefit.  I  received  from  it  is  that  1  am  now 
convinced  that  the  only  storks  tr.  deal  in 
SI-  Canadian  stocks  and  to  l-a-e  American 
.“locks  alone  ns  (licy  apparently  go  up  and 
down  more  from  stick  billing  and  s-Iling 
than  f>om  the  intrinsic  value  of  ti,r  stock. 

Your  advi'-e  in  "Hints  to  Investors"  and 
general  romments  on  financial  affairs  are 
quite  educational. 

(Signed)  .M  t;,  yi . 


Reads  It  Religiously. 

Quebec,  May  29,  1927. 
The  Financial  Times. 

Most  of  the  stocks  of  which  T  submit  a 
list  I  have  lioiight  on  vour  recommendation, 
having  read  your  paper  religiously  for 
years. 

(Signed)  .'I  E.  A. 

¥  ¥  "  ¥  ¥ 

Advice  the  Soundest. 

(Quebec.  April  26th.  1927. 
Th-  Financial  Tim-s. 

Thinking  over  the  advices  given  in  your 
l  olumns  during  past  months  regarding  those 
securities  recomntended.  mak-s  one  fully 
realize  that  the  Information  given  has  been 
of  tlie  soundest,  some  remarkable  rises  hav¬ 
ing  oceurred. 

(Signed)  W.  H.  W . 

¥  ¥  ¥  ¥ 

Follows  Good  Example. 

Calgary.  April  3,  1927. 
The  Financial  Times. 

Some  time  ago  I  had  your  opinion  on  stock 
Avhich  lias  sinee  moved  to  higher  level.s. 
Your  opinion  was  borne  out  by  tho  market. 

(.Signed)  J.  F . 

¥  ¥  ¥  ¥ 

Advice  Proves  Sound 

Montreal.  April  9th,  1927. 
The  Financial  Times. 

I  am  a  regular  reader  of  The  I'^lnanclal 
Times,  and  would  not  like  to  miss  one  copy. 

I  Avill  thank  you  for  the  good  sound  advice 
I  have  at  different  times  derived  from  your 
Financial  Times. 

(Signed)  I.  M.  F . 

¥  ¥  ¥  ¥ 

Reason  To  Be  Thankful. 

Toronto,  April  12,  1927. 

The  Financial  Times. 

I  have  a  good  deal  to  thank  The  Financial 
Times  for. 

(Signed)  J.  P . 

¥  ¥  ¥  ¥ 

Worth  Many  Times  Gist 

Newfoundland.  April  2oth,  1927.  ' 

The  Financial  Times. 

I  need  liardly  odd  that.  like  so  many  of 
your  readers.  1  find  the  paper  a  source  of 
■  •ontinual  Information  to  me  which  is  worth 
many  times  the  cost. 

(Signed)  J.  R . 

‘  ¥  ¥  ¥  ¥ 

Enjoyed  in  the  West. 

Bromhead.  Bask.,  March  7th,  1927. 
Tlic  Financial  Times. 

1  have  recently  become  a  regpilar  reader 
•  r  your  paper  and  I  would  like  to  say  that 
i  enjoy  yuiir  paper  very  much. 

(.Signed)  ft.  E . 


Reads  it  All  Week. 

Winnipeg,  March  1.  1927. 
e  Finanrial  Times. 

find  your  paper  of  so  much  Interest  that 
terp  on  reading  it  all  week  tintil  1  get 
^o\v  one. 

(Signed)  B  C.  F . 

¥  ¥  ¥  ¥ 

A  Valuable  Guide. 

,  Toronto.  March  2.  1927. 

“  Financial  Times. 

liighly  appreciate  your  paper,  and  T  b-- 
e  it  to  he  a,  valuable  guide  towards  tho 
“ctioii  of  the  hett-r  class  investments, 

1  Signed )  M.  E .  i . . . 

/Y-  !(.  It 

Likes  It  Very  Much. 

Marble  .Mountain,  N.S..  Jtarch  26,  1  927. 
»  Fin.a.ncial  Tim-.s. 

now  em  g-tting  your  Financial  Times, 
(link  very  much  of  it. 

(Signed)  G.  R  M . . . 


Improvements  Are,  Noted. 

Eos  Angeles,  March  10th,  1927. 
The  Financial  Time... 

Vioase  permit  me  to  congratulate  you  upon 
■  he  splendid  service  you  are  now  furnishing 
on  page  15  of  your  paper.  To  me.  as  9 
very  limited  investors,  but  one  desirous  of 
keeping  posted  upon  Canadian  stocks,  it  is 
most  valuable  and  interesting,  and  I  am 
glad  to  say  now  moat  accurate. 

(Signed)  A.  McK . 

¥  ¥  ¥  ¥  ^ 

Helpful  Enlightenment. 

Chambly  Canton,  P.Q  ,  March  1  1,  1927. 
The  Financial  Times. 

t  bog  to  thank  you  for  your  very  compre-  . 
hensive  and  illuminative  reply  to  my  enquiry 
in  regard  to  "rights".  I  Imagine  I  was  not 
the  only  one  to  bo  enlightened  by  your  clear 
explanation.  . 

(Signed)  J.  H.  W.? . 

'¥  ¥  ¥  ¥ 

Of  Greatest  Value. 

Red  Deer.  Alta..  Mar.  21,  1927. 
The  Financial  Times. 

r  still  look  upon  your  publication  sa  of 
the  greatest  value  to  those  Avho  are  not  In 
a  position  to  follow  tli*  markets  closely. 

(Signed)  W.  J.  McA . . 

¥  ¥  ¥  ¥ 

An  Unfailing  Source. 

’  Montreal.  Maroh  39,  1927. 

The  Financial  Times. 

I  find  your  news  service  and  the  other 
interesting  matter  published  each  week  an 
unfailing  source  of  profit  and  general  edu¬ 
cation  In  Canadian  affairs;  so  much  so.  that 
1  would  not  be  without  The  Financial  Times. 

(Signed)  H.  vr.  W . 

¥  ¥  ¥  ¥ 

Holds  On  Advice.  ^ 

Montreal,  Feb.  24,  1927. 

The  Financial  Times. 

I  wish  to  thank  you  for  the  information 
in  your  letter  of  February  22nd,  re  the 

stock.-  of  .  which  has 

enabled  me  to  decide  to  hold  this  stock  for 
another  year  or  ro. 

~  (Signed)  B.  A.  F . . 

¥S^  ¥  ¥  ¥ 

'  Advice  is  Sound. 

Ottawa.  Ont.  Feb.  26Uj,  1927. 

The  Financial  Times. 

-  T  might  Just  say  I  am  pleased  Indeed 
with  The  Financial  Times,  particularly  with 
regard  to  the  sound  advice  given  regarding 
financial  investments  and  the  information 
given  financially. 

(Signed)  G.  A.  B . . 

¥  ¥  ¥  « 

’  Can’t  Do  Without  It. 

Portage  Ea  Prairie.  Feb.  26,  1927. 

The  Financial  Times.  , 

I  feel  that  I  cannot  afford  to  do  without 
The  Times. 

'  "OLD  SUBSCRIBER” 

¥  ¥  ¥  ¥ 

Profits  On  “Power.” 

Toronto,  February  28,  1927. 

The  Finanqlal  Times. 

About  ten  'years  ago  I  purchased  199 
shares  of  Montreal  Power  based  on  Informa¬ 
tion  published  in  the  columns  of  The  Finan- 
ciel  Times,  which  of  course  proved  a 

very  fortunate.  Investment. 

‘(Signed)  P.  J. . 

¥  6.1  ¥  ¥ 

Look  For  Friday  Now. 

Colllngwood.  Feb.  4th,  1927. 

The  Financial  Times. 

'  I  look  forward  to  Friday  now  as  tho  day 
The  Timea  arrives. 

(Signed)  A.  T.  H,  . 

¥  ¥  ¥  ¥ 

Best  Investment  Ever. 

Toronto.  Ont.  Feb.  5.  1927. 

The  Financial  Time.-, 

Please  find  enclosed  cheque  for  $3  for  my 
subscription.  I  think  it  is  the  best  invest-V 
ment  ever  made. 

I  wish  you  could  get  under  the  skin  of 
every  medical  graduate  before  he  mak-s  liis 
first  $500  and  before  he  heromes  a  prey  to 
unsoriipuloiis  sharks,  as  we  all  do  at  a  very  ' 
early  age.  ' 

F  think  you  would  he  doing  a  wonderful  ' 
work  if  you  could  in  some  way  issue  a  llttln  ’ 
pamphlet  of  advice  about  speculation  v.e.  ' 
investment,  etc.,  and  send  it  to  ogrh  gra-  ' 
dilating  clas.a  of  the  different  collegia  eacli 
year.  ' 

(Signed)  R.  A.  JIcM . 


Thinks  It  Indispensable. 

Gaspe  Harbour,  Qtie.,  Feb.  15,  1927. 
The  Financial  Times. 

I  consider  your  publication  indispensable 
to  every  one  interested  in  financial  matters, 
congratulations  on  the  high  class  of  infor¬ 
mation  you  give  us  from  week  to  week. 

(Signed)  H  McD . 

¥  ¥  ¥  ¥ 

Special  Service  Appreciated. 

Montreal,  Feb.  16th.  1927. 
The  Financial  Times. 

I  was  most  gratified  to  see  your  complete 
and  highly  instructive  reply  to  my  query. 
Avhich  I  am  sure  Avas  of  general  interest  to 
your  readers. 

'  1  cannot  say  how  much  I  appreciate  your 

courtesy  in  sending  a  per-eonal  reply. 

(Signed)  A  C.  T . 

¥  ¥  ¥  ¥ 

Lost  Opportunities. 

Bowmanville.  OnE,  Feb.  21.  1927. 
The  Financial  Times. 

I  have  been  a  subscriber  to  The  Financial 
Times  for  about  eight  or  ten  years  and 
have  been  an  Interested  reader  of  "Hints  to 
Investors”  page.  Had  I  followed  recom¬ 
mendations  contained  therein,  instead  of  my 
oAA-n  inclination.  It  Avould  have  been  greatly 
lo  my  financial  benefit. 

(Signed)  H.  T.  S . . 

¥  ¥  ¥  ¥ 

Worth  Twice  the  Price. 

Winnipeg,  Feb.  21,  1927. 
Tho  Financial  Times. 

I  might  say  I  would  not  be  without  your  . 
paper  for  twice  the  amount,  and  appreciate 
your  advice  and  comment  very  much. 

(Signed)  G.  S.  A . 

¥  ¥  ¥  ¥ 

Improved  Service. 

Tunbridge  Wells,  England. 

Feb.  22.  1927.  . 

•  The  Financial  Times. 

I  am  A-ery  glad  to  see  your  "Record  of 
Fanadian  Stock  Markets”  amplified,  and  so 
much  improved. 

(Signed)  H.  W.  K . . 

¥  ¥  ¥  ¥ 

Appreciated  in  U.  S. 

Ohio,  U.S.A»,  Feb.  25,  1927. 

The  Financial  Times. 

Some  years  ago  I  began  reading  your  ex¬ 
cellent  paper  and  have  enjoyed  it  very  much. 

1  wish  to  congratulate  you  on  the  new  plan 
of  giving  some  Information  on  the  prices  of 
Ganadlan  stocks.  Instead  of  Montreal  quota¬ 
tions  only.  To  those  who  llA-e  outside  of 
Canada  this  is  a  great  advantage.  E’'ntil 
now  one  had  to  pay  $8  a  year  to  get  a  dally 
paper  In  order  to  know  what  Toronto  stock.- 
were  doing  as  well  as  bonds  and  Montreal 
Curb  stocks. 

Signed)  S.  H.  E..M. 

¥  ¥  ¥  ¥ 

Always  Interesting. 

Montreal,  Que..  Feb.  26,  192T. 

The  Financial  Times. 

i  have  been  a  subscriber  tor  a  number  of 
years  and  consider  your  reports,  etc.,  on 
financial  problems  very  Interesting. 

I  am  ver.v  much  Interetsed  In  your  advice 
to  investors,  and  would  like  a  little  advice 
on  some  of  the  stocks  I  hold,  as  thoy  all 
.-how  me  a  good  profit.  Would  you  advise 
selling  same  at  these  high  prices  and  Avait. 
for  a  break  In  the  market  to  buy  them  back? 

(Signed)  J.  B.  B . . 

¥  ¥  ¥  ¥ 

Many  Valuable  Ideas. 

Sherbrooke,  January,  1927. 

The  Financial  Times.  ,  . 

I  have  read  your  valuable  paper  for  years 
and  have  received  many  valuable  Ideas,  and 
like  lots  of  others,  found  It  very  reliable. 

"CONSTANT  READER.” 

¥  ¥  ¥  ¥ 

Interesting  and  Profitable. 

Montreal,  Jan.  10,  1927. 

The  Financial  Times. 

Many  thanks  for  your  prompt  reply  re¬ 
garding  the  securities  which  I  hold  and 

your  adA'lce,  with  regard  to  tho  others. 

I  haA-e  alway.-  found  your  paper  A'ery  In¬ 
teresting  and  your  advice  A'ery  profitable. 

(Signed)  T  F.  S . 

¥  ¥  ¥  ¥ 

Rolling  Up  the  Map. 

Toronto.  Jan.  17.  1927. 

The  Finaneis!  Tim-.-. 

Thank  you  for  your  "Roll  up  map  of* 
Canada”  in  my  mail  this  morning  Vou 
make  a  very  interesting  ohserv-ation.  It  is 
remarkable  that  "right  across  frmn  coaft  'to 
coast  many  of  the  important  enterprise.s  for 
the  creation  of  iiirr'fcsed  national  incom.-> 
have  b-en  located  in  areas  whieh  a,  f-Av 
years  ago  Averl^  regarded  as  being  in  the 
cold  and  Xerile  north” 

(Signed)  F-  E . 


The  Wages  oS  Set^viee 


Practically  every  mail  brings  from  subscribers  of  The  Finannia! 
Times  letters  of  appreciation  for  .-ervicc  rendered  to  readei's  of  the, 
"Hints  to  Investors”  Page. 

That  those  who  seek  our  advice  on  their  invc.stments  or  siteeii- 
lations  receive  benefits  worth  many  Mme.s  the  small  subscription 
price  of  The  TTnancial  Times  is  indicatr-d  by  frequent  offers  of  p.ay- 
ment  for  the  service  rendered.  While  no  charge  is  ever  made  for 
analysis  of  •securities  held,  or  advice  given,  suhscrihers  to  The 
Financial  Times  can  show  their  appreciation  by  recommending  this 
paper  to  their  friend.'.  There  is  no  other  investment  .service  in 
America  which  coinparop  for  value. 

Tf  those  readers  who  appj'eeiate  thi.s  page  avIII  send  ur>  the 
name.'  of  their  friends  to  Avhoin  the  service  Avould  be  likCAvisc 
valuable,  we  Avill  he  glad  to  send  sample  copy  so  that  they  m.ay 
judge  the  paper  for  themselves.  ■  ^ 

Fiftv-two  Issues  and  the  privilege  of  the  service  of  thl.t  page 
(or  $3.00. 


The  complete  service  of  The 
Financial  Times,  including  fifty- 
two  issues,  covering  current  busi¬ 
ness  and  investment  news,  ^11  sup¬ 
plements  and  special  numbers  deal¬ 
ing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries, 
etc.,  and  Hints  to  Investors,  is  still 
covered  by  a  single  subscription  at 

$^•00 

a  year 


Become  a  Regular  Reader 


THE  .AIONTItKAI,  FINANCIAI.  TIMEfi  PFBI.ISIIINfi  CO.,  M-MITED, 
337)  Craig  St.  Wrat,  Montreal. 


I'nriosril  finil  . . .  for  9. 


for  TAhlrh  nrnd  The  Flnoneinl  Tlaiea  for  .....; . mnnfhs  to 


Male-  all  (  hrqu«a,  Ilrnl^  and  Money  Orders  |iuyable  fo  ibe 
Compan)-,  • 

6T  BSCRIPTIONSi  In  ( anadn,  $.3,00  a  yrnri  91.73  for  sl.x  months.  In 
^  Great  Britain,  13m.  a  yeari  7m.  lor  kIx  iiiunths.  In  Cnited  SlateH 
93.,')0  a  ;ear;  .53.00  for  six  months. 


There  is  no  other 
service  in  America 
for  the  investor  which 
compares  for  value. 
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to  MAM  t»»9  ••tNCC  O*  WAVC9 


IHEAD  OF  BANKERS 
URGES  CONTROL  TO 
PREVENT  A  BOOM 


1  lili  T  Liii  1  n  uuum  I  A.  M.  .'\rcl.ewd,  forrutrly  Hs?:3i;Hnt  |  Arthur  Cbartf?  Tag:.c?.  t(he  i>resl- 

»  _ _ _  I  mjpF.rlntpnden-t  "of  the  c>  ntra’  d.'v)-  clpiut  of  the  rTOrKaiiized  Oaaiada  C«- 

C.  E.  Neill  in  Retirine  Address  -  Ar  -ur-imont  roui->an>-  has  hw-n  with  Can- 

Al  o  i_  »  T  I  comiTOny.  baa  succe-ji’-sd  O.  Wri  I  ada  Ceiue'nt  sinw  the  merge-r  was 

ASKS  oanKers  to  lake  a  niora  Merritt  as  m-’iiaKer  for  Nnwlfomipi  .aa  POTl'O  rail  wiiTfcO  rl  n.l  A>n./4>om  ♦ 


I  The  Shawinigan  Water  & 
Power  Company  | 

Notice  of  Red euip lion 

Tp  <he  hnlderp  <if  th#(  P^rlrp  *'A**  Thlrt.T- 
Twir  nr#  and  One-Hnif  Per  f'mt..  FIrwt  ! 
Kefnndinw  Bfort^a^ce  Slnlrinj;  Pnnd  Gold 
Itrmds  of  fh#  BbAiriiU^n  Water  and : 
Tower  Compaoj.  i 


The  Shawinigan  Water  & 
Power  Company 

Notice  of  Redemption 

To  fho  holdCTs  of  the  Seriea  "C*'  Shi  Per 
renf.  First  Refiradinii  Sfortcaire  StnldnK 
Fond  Gold  Rood*  of  The  Shawiniren 
Woler  Sad  Power  rompanr. 


NOTICE  IS  HERErBT  GIVEV  Ihat  all 


®  ftccadiil^E 

5!lO^KINGM!kL^ 


Safe  Course 

GOOD  TIMES  PREVAIL 
And  Prosperity  Should  Continue 


nior?'  B'S  ni'^nicc-’’*  fc**  \ptv  1  fC'7*Til«=''d  poTverai^  wu'niorlnt A>ndoin*  NOrrCE  TW  IIEREBT  on’EN  that  all  rf  of  tha  outstanding  SeHea  *‘0*'  BIx  Per 

Hr  n.  JrJl  Wllh  ^eiv Jicrni  i  JS  Rflirra'l  Sli:»?rtr,t.fm.deirit.  th.  ou».tandln*  Serle*  "A"  Thlrty-Tear  FIv,.  Cent.  First  Refundinr  Mortgage  Slnktoa 

«njn-,W  I'TIK  FXUl  .If ..  laqdprtrvs  at  i  a.s.-i  iMtant  RCIier.-|I  managfr  aril  vlr<“-  and  On«-Half  Per  Cent-  First  Refunding  Fund  Gold  Bond*  of  The  ShawtnIsan  Water 
Saiini  John,  Mr.  Mc’fjSd.  who  .  PretMc'nt  and  Rr'nCTal  Tn«UIlia.ger  prior  ^^^r^sage  sinking  Fund  Gold  Bonds  of  Thrl*  rower  company.  Issued  tinder  and  se- 


in  a  naiii-e  of  Livfcnon;.  \ 
beien  with  the  cicun'pi.ny  for  22  > 


In  the  New  Hermetic 

„  Sealed  Tin  0^0 

fam.ouJ'  MuKtu/it/ 


TO  ANY  MERCHANT 


**1  sen  by  Long  IHctaiica 
to  point*  ZOO  miles 
awayi  and  never  see 
meenttwnere” 

a  flasd—fw  Ifawiaal 

C^Why  takeaweek  to  sM  eustonurt 
who  eon  be  sold  tn  a  momtng 
— bfLong  DuUncif 


'  Ana  rrospenty  dnouia  continue  i  j.  r.  i.imisrifp,  apsisiofxnt  .-hief  on 

if  Bnainewt  is  ICept  on  a  5^f*tmd  I  gineier  of  Ihe  ,N’ova  Sroi.a  Power' 

Financial  Basts.  i '  ■odmiiiH^tco  ba^  brrn  app^intr  ri  ‘oj 

I  siipiorf^eiff  \v.  H.  jVfij.nro  as  innn^jjrc  of} 
_  WT,:,!!  ■  S-coOa  Tram w M  VS  ,nnd  j 

^  Jr^  *  “  '  ■'  .  .  ,  Powpr  Compiiiny,  Ila.Mfax.  .N.,^  A 

Prenident  Conndinn  Bankers’  Aneorla>  v _  o-  .■  , 

,  tion.  pradiiwtc  of  th^!  ,\oah  Prefn  Ter.h- 

j  ,  V,  ,,  nical  Sfihool.  It  in  a  ciiririia  ooinof- 

,  (l^nee  lhait  h'S  spent  one  of  lus  v.ica- 1 

J  dian  Club  of  ,Montroal,  the  Illght  |  tions  as  a  niclorman  with  the  rom- j 
I  Honorable  Rei?inald  McKenna  pre- j  P'any  he  is  now  to  mainagp.  j 

i  Rented  statistics  to  prove  that  the  i  ..  7~'  I 

.  ,  .  .  -  .  ,  J  !  Manlius  Bull,  for  man.v  yrars  head  I 

I  history,  of  Canada  since  1900  afford- the  Northern  Crown  .Soap  Works.  | 

I  ed  an  unparallelled  example  ot  rapid  :  in  Winnipeg,  who  is  identified  with 
I  economic  development.  He  closed  '  a  number  of  Winnipeg  financial  ven- 
hls  summary  of  the  sltuaOon  which  !  an  ardent  golf  enthusiast, 

„  ,,,  despite  the  fact  that  his  .years  are 

:  now  prevails  with  the  prophetic  I  the  three  score  and  fen 

words.  "Canada  la  the  country  ofip^g^l^  I,a.at  week  Mr.  Rnll  plaved 
the  future  and  that  future  begins  to.  I  ht.s  moth  game  of  the  present  sea- 

;  son.  Mr.  Bull  is  honorary  presl- 
For  three  successive  years  the:  dent  of  the  Winnipeg  Coif  ri„h.  and 
fanners  of  the  west  have  enjoyed  rea-  is  one  of  the  oldest  players  taking  an 
!  .sonably  good  harvests,  and  they  active  part  in  the  game  in  Manitoba. 

!  have  received  fair  prices  for  their  _ 

I  products,  and  a  satisfactory  agrlcul-  Albert  Edmund  Phipps,  thopp-wiy-  , 
I  tural  situation  Is  to  be  found  In  all  elected  president  of  the  ranadian 
'other  parts  of  Canada.  The  produc-  Bankers'  Association,  ranks  with  , 
jtlon  of  the  mines  of  the  country  Is  the  Scotchmen  who  have  txiken  high  , 
j  steadily  Increasing,  and  the  new  dls-  positions  In  Canada's  hanking  and  , 
I  coveries  of  the  last  few  years  have  who  have  played  no  small  part  in  J 
I  given  those  who  are  xvell -Informed  building  up  ita  reputation  as  a  sys-  ^ 
I  a  basis  for  great  optimism  concern-  tem  second  to  none  in  the  world, 
j  Ing  the  future.  While  this  partlcu^  However,  although  born  in  Edln-  , 
lar  year  has  not  been  a  good  one  for  burgh,  he  has  spent  bis  whole  husi-  ' 


Bhawfnlggn  Water  and  Power  Company.!  cured  by  a  Tniat  of  Hypothec,  Mort- 

leeued  under  and  eecur^d  by  a  Trust  Df*€d  j  gage  and  Pledge,  dated  OrtoN^r  I^th, 

of  Hypothec,  Mortgage  and  Pledge,  dated  I  and  Deeda  supplemental  thereto.  In  favour 

October  gth.  IPIP,  and  Peeds  enpplemental  I  of  Montreal  Tnist  Company,  as  Trustee, 

thereto,  tn  favour  of  Montreal  Trust  Com  |  which  would,  according  to  their  terms,  ma* 

rany,  ae  Trustee,  which  would,  according  to  j  ture  on  July  let,  IJWO.  will  he  redeemed  hy 

their  terms,  mature  on  January  Ist.  19r»o.  ■  the  Company,  pumnjant  to  the  terms  of  the 

will  be  redeemed  hy  the  Company,  pursu-isald  Deeds,  on  the  First  day  of  January, 
ant  to  the  terms  of  the  said  Trust  Deed,  on  ;  192S.  at  par  with  a  premium  of  five  p®r 
the  First  day  of  December,  1927,  at  parj  cent,  thereon  and  with  Interest  accrued  to 

with  a  premium  of  ten  c^nt.  ther^v^n  ;  th^  date  of  redemption. 


and  with  Interest  accrued  to  the  dale  uf 
redemption. 

The  said  Ponds  will  be  paid  at  the  re 
demptlon  price  aforesaid  upon  surrender 
(hereof,  with  the  coupons  maturine  on  T’o 
ceinher  Isl.  1027.  and  all  coupons  for  suK"'» 
quent  Interest  attached  Ihoreto.  at  the  pHn 
clpal  offlop  of  The  Hoyal  Dank  of  Canada. 


The  said  Bonds  will  he  paid  at  the  re* 
demij^lon  price  aforesaid  upon  surrender 
thereof,  with  the  coupons  maturing  f*n 
Januarv  1st.  1928,  and  all  coupons  for  s»jh- 
poquent  Iptorest  attached  thereto,  at  the 
principal  office  of  The  Royal  Benk  of  Can- 
a  da.  in  the  City  of  Montreal,  Canada,  or 
at  the  principal  office  of  the  Bank  of  the 


In  the  City  of  Montreal,  r'anada.  nr  at  the  ^fanhattnn  Company,  In  the  Borough  of 
principal  office  of  the  Bank  of  the  Man-!  Manhattan.  Chy  and  State  of  New  Tork. 
hattan  Company,  fn  the  Borough  of  Mnn-i  T^.S.A.,  or  at  the  Bank  of  Scotland,  In  Lon- 


hattan.  City  and  State  of  Nen*  York.  T/.S.A..I 
or  at  the  ftank  of  Seotland.  In  T.ondon.j 
Eiiyland.  et  the  holder  s  option.  i 


don,  Kngland,  at  the  holder’s  option. 

In  case  such  Bonds  are  not  presented  fer 
redemption  on  January  1at.  1928,  all  In¬ 


in  case  8ueh  Bonds  are  not  pre.^enfed  for  j  terest  on  said  Bonds  will  cease  from  and 
redemption  on  T'ereniher  let,  1927.  ail  In- J  after  the  said  dale. 


(erest  on  said  Bonds  aa'III  rcs.*«e  from  and! 
after  the  said  date.  j 

DATED  at  MontroaT.  this  29lh  day  of; 

September.  1927.  j 

THE  SITAWINTCAN  T^'ATEB  rnTTER  j 
COMPANY.  i 

fSgd  )  .rA.MES  T^'IJ-SON.  j 

Sorrptary.  j 

Deferring  to  th«  forogclng  Noth  a  of  j 
5GE*  I  Redemption,  holders  of  the  said  Series  ‘*A  ”i 
Thirty -Tear  Ph’e  and  r»ne  Half  Per  Cent.! 
_  .  First  Refunding  Afortcare  Sinking  Fund  ; 

Born  In  oold  Bonds  may  p'irrAnd«=r  the  same  at  the! 


AETHUE  CHABLES  TAGGE.  I  Redemption,  holders  of  the  said  parlea  ‘*A 

Thirty-Tear  Fh^e  and  r»ne  Half  Per  Crnt 
A_  *1^  ,  A  «  .  First  Refunding  Afortgage  Sinking  Fim^ 

to  his  reemt  appointmeTlt.  Bom  In  CoId  Bonn*  may  ^..rr.nd.r  tl-e  pan.o  Ml. 
.Ann  Arbor.  .Michigan,  tJi’O  new  hea>ii  principal  offic.'  of  tho  isovai  Bank  of  ran 
of  Canala's  big  cenrent  c-ornora.Uon  Mnntroai.  or  at  ti,o  prinoipai  orrioa 

t.  Ai.  vr  lA  J  iNn  Rank  of  th«  Manhattan  .f’omr^uy. 

held  various  pCSitlOC-S  in  the  T.  nJte*d  porough  of  Manhattan.  N.V..  nr  at  th<>  T^ank 
States  with  ensineering  anfi  CemcITt  of  Sootland.  I.ondon,  Kndand,  at  any  (Inv 
conipaniec  until  1902  when  he  came  "f*"'’  N^'-Bnih-r  tat.  ipct.  and  prim 

to  (-a.na.da  as  engineer  for  the  inter-  I?,,!’’" 


to  (-a.na,da  as  engineer  for  the  inter-  :?n;'’%rrrnd:r«^n";o;:r 

H'llXiOfnctl  PDrtiariid  Gcmcilt  COTIipany  the  redemption  pric«  rf  OiiA  hundred  and 


BELL  TELEPHONE  CO. 
OF  CANADA 


I  the  fisheries  of  the  lumber  industry,  ness  life  in  the  service  of  the  Tmpe- 
I  there  are  no  grounds  for  the  belief  rial  Bank  of  Canada  of  which  he  has 
I  that  this  adverse  situation  is  more 

j  than  temporary.  During  the  past  ■ 

two  years  a  large  volume  of  building  '  . 

I  has  been  completed  In  cities  and 

I  towns  throughout  the  Dominion,  and  “  Tk 

j  further  substantial  construction  Is  in 

I  prospect  The  rate  of  building  in  '  W 

A'ancouver  and  Winnipeg  Is  worthy  » 

of  particular  comment.  Plants  •  9 

manufacturing  agricultural  machin-  flk 

ery.  automobiles,  boots  and  shoes,  >9 

machinery  and  electrical  supplies,  |  ^ 

I  are  all  operating  at  or  near  capa- i  *x  '/ 

1  city.  While  Canadian  paper  mill  j  .  f 

I  capacity  has  been  greatly  expanded  '  /  . 

\  In  the  last  three  years,  actual  pro- 1 

I  duction  in  Canada  has  been  properly  |  ■ 

'  controlled  and  is  not  increasing  ai !  7. 

I  a  mu(^  greater  rate  than  it  has  been  I 

\  falling  off  in  the  United  States.  The  |  ' 

I  railroads  had  an  excellent  passenger: 
business  during  the  tourist  season. ' 
and  are  now  engaged 

our  toward 

'  foreign  market-s.  Statistics  em- ' 

'  ployment  show  that  the  level  of  em- '  iH|BU||H 

plo.vment  in  Canada  in  Ortober  Is  i 

about  14fti  above  the  average  I  eve' I  A.  E  PHIPPS, 

which  has  existed  at  that  timer  of  th'* ; 

.vear  between  1921  and  192(5,  -whereas  1  been  general  manager  since  19'21.  TTe 
in  the  United  States  the  comparative  !  came  to  ('.anada  in  1887  at  the  age  of 
index  is  now  about  27r  below  the  I  II.  settling  at  ('frenfell.  Saskatche- 


at.  Ottawa,.  He  held  a  similar  posi¬ 
tion  with  Ithe  Wea-tem  Canada  Ce- 


I  Ipfi  r^r  rrnt.  t 

on  puch  Bonds  to  the 

thPheof. 


Ith  Intorost  noTiod 
date  of  surrender 


1905  to  1907,  when  ho  returnod  to 
the  Intematlomal  PorCland  Cement  as 
superintendent,  holding  that  position 
until  1909,  when  Ca.nada  Cement 
Company  was  organized. 


Company  from  tub  shawinigan  wa-fer  g-  tower 


roMT'.ANY. 

(Sgd.l  JAMES  WII.SON. 

Secretary. 


ni  !  DATFD  at  MontrcaJ,  this  29th  day  of 

j  SAptf;mb<»r,  1927. 

I  THE  SHAWINIGAN  WATER  &  POWER 
I  COMPANY, 

j  (Pg'l.)  JAMES  Wn,SON, 

j  Secretary 

I  Tt®ferr!ngr  to  the  for^golns  Notice  of  B®* 
demptlon.  holders  of  the.,  eeld  SerlAs  ••C" 
Six  f-’er  Cent.  Flrat  Rehindlng  Mortgage 
j  Sltiking  Fund  DoM  Bonds  may  snrrend^'r 
:  the  sama  nt  the  principal  officn  of  Tb*» 
li#» '  Bank  of  Canada,  Montreal,  or  at 

^  j  the  prhmipal  off1r«  of  the  Bank  of  th* 
Manhattan  Company.  Borongh  of  Manhat* 

'  tan,  N.V..  or  at.  the  Bank  of  Scotland. 
^  '  T.ondon,  England,  at  any  time  on  or  aftc** 
nr*'  November  1?t.  1927,  and  prior  to  the  date 
ff>ed  for  redemption,  and  upon  such  aur- 
I  render  will  receive  a  aum  equal  to  (he  r«- 
demptlon  price  of  one  hundred  and  flA-e 
y  per  cent,  with  Interest  accrued  on 

\  ;  such  Bonds  to  the  date  of  surrender  (hereof. 
'I  I  THE  SHAWINIGAN  WATER  &  POWER 
j  COMPANY, 

(Sgd.)  JAMES  WIT-SON. 

I  Secretary'. 


- ;  The  Shawinigan  Water  & 

The  Shawinigan  Water  &  *  Power  Company 

During  the  past  couple  of  years  POWOr  Company  *  '  Notice  of  Redemption 

mTn?  houserhavJ  leeT  espS;  of  Redeiiiplioii 

active  In  the  Montreal  field.  In  a  x  ,  ,a  .  i  Mortgage  sinking  Fund  r.oid  Bond-. 

,  ...  iii-iu. _  ju  a  IioId»rs  of  till,  Srrip*  "B  Thirfr-  nf  Tlia  Shaviniirnn  Wa»»r  nnrt  I'nn-.r 

number  of  instances  these  Toronto  v-ar  su  p-r  r-ni.  rirsf  Refunding  ompanr.  ”  ^ 

firms  have  stepped  right  in  and  Mortgage  sinking  Fund  GoM  Bnnda  of  _ 

picked  up  verv  attractive  proposl-  *^t'“wioigan  Waler  &  Poircr  tom.;  NOTICE  IS  HEREBY  GIVEN  that  all 

tions  In  the  metropolis  of  the  conn-  _  i 

*  -1-x.i  t.  11  ^  .  1  Onc-Haif  per  OnL  First  Rrfundlng  M^rt- 

tr.v.  This  has  applied  not  only  to  NOrrCE  is  hereby  given  that  all  gago  sinking  Fund  GoM  Bond,  of  The 

industrial  undertakings,  but  also  to  "J  '»U»tandlog  series  -B-  Thlrty-Tear  Rhan-lnlgan  Water  end  Power  Conirany. 

buildinz  nroiecta  ^****  First  Refunding  Mortgage  jesued  under  and  secured  by  a  Trust  Peed 

□  Iijiuing  projecis.  Sinking  Fund  Gold  Bonds  of  The  Shawlni-  „f  Hvnothec  Mortgago  and  Pledge  dated 

Outstanding  fn  such  a  group  has  gan  water  *•  rower  company.  Issued  under  '  rielcher  Stii.  IfU'P  and  Deeds  supplemental 

been  the  activities  of  Harry  B.  Hous-  tHd  serured  hy  a  Trust  peed  of  Hypoth-'e,  ,, hereto,  in  favour  of  Montreal  Trust  Com- 

ser,  head  of  the  flrtn  of  Housser  Pledge,  dated  Ortober  Sth.  pany,  as  Trustee,  wbloh  would,  according  tn 

Wo^ri  *  (-omnnnv  nf  '"’PP"'"’'''’*®'  "‘"'■-'to.  in  i  Uirlr  terms,  mature  on  April  l.,t,  IS.nd.  will 

,  wood  &  (.ompany.  of  Toronto.  Al-  favour  of  Montreal  Trust  Company.  asji,a  redeemed  bv  the  Company  pursuant  to 
[ways  a  quiet,  but  steady  worker,  .Mr.  Trustee,  nhleh  would,  according  to  their,  tlio  terms  of  the  said  Deeds,  on  the  First 

I  Hou.sser'.s  operations  are  perha.psnol  t'''-n''s.  mafure  on  .luty  1st.  1P  .o,  win  he  day  of  April.  1h2S.  at  par  with  a  prembim 

I'HS  well  known  around  the  «ttr^t  aa  'he  Company,  pursuant  to  the  „f  ,h„.„n  and  with  Interest 

HS  well  Known  aioiinil  ine  htreet  as  of  the  said  Deeds,  on  tho  First  day  „,..rued  to  (he  date  of  redemption. 

-o+no  of  the  other  interests.  He  of  tamiary,  1P:«.  at  par  with  a  prrmltim  The  said  Bonds  will  he  paid  at  the  re- 

brought  about  tlic  reorganization  In  P"'"  "’'■rron  and  with  interest  dempi ion  price  aforesaid  upon  surrend-w 

Ainntreal  of  Pm-c  Food  Stores,  an  "  T™e'^;ui the  re  ! 

issue*  which  he  flftcrwards  sold  to  demptlon  ppIca  nforep^M  Up'^n  surrcTifler  aftarhed  'thereto  fit  the  prlnrlp'il 

a  prominent  investment  house.  thereof,  witri  #  the  eoupona  maturing  on  '  „ff|,.o'  of  the  r.nval  Bank  of  Canada  to 

,  ,  ,,  ,,  January  1st.  ir>?S.  and  all  coupons  for  sut>  ||,,,  cuv  of  Montreal  Canada  or  at  the 

l_,atler1y.  Mr.  Housser  was  respou-  „T.ent  interest  attached  thereto,  a.  the  '  Clnomal  o  fi;^  of  Ht'e.  Bank  th.  srl 


To  Ihe  holders  of  the"  Series  “p”  Xhirtr- 
Vear  Six  Per  rent.  First  Refunding 
Mortgage  Sinking  Fund  Gold  Bonds  of 
The  Sltatvluigan  Waler  &  Fower  Com. 
pany. 


been  the  activities  of  Harry  B.  Hous-  ’’nd  serured  hy  a  Trust  Deed  of  Hypottv'e. 
««r.  head  Of  the  firm  of  Housser,  redr%tp,e'’t^:;?a.  ^Hremm.*'!;' 

^  VVOGa  &  (cOlTjpclOy,  of  Toronto.  Al-  favotir  of  Monirral  Trust  C'^mpany.  n? 

■  ways  a  oui<^t,  but  steady  worker,  Mr.  Trustee,  ^hif^h  ^kouM.  wrcordinj?  thoir 

I  Hoiisser's  operations  are  perha.psnot  ii't.  i9'.n,  n-ni  bp 

■  .  ti  1  a  ai  -s^a  ..  fprlpAmpd  hv  th»  FompHny,  pursuant  to  thp 

■  -HS  well  known  around  the  Street  as  ,„rms  of  the  said  Deeds,  on  the  First  day 

H  *sOfUe  of  tho  Otht'r  interest?.  He  .tanuary,  1928,  at  par  tx-ith  p  premium 

I  hroiiffht  about  the  reorganization  In  and  Tk-ith  intprr5?t 

S  r* _  rY  ^  1  cvx  aperuod  to  the  date  of  rr-Irmptlon. 

,  Montreal  o,  Un’o  Food  Stores,  an  ^he  said  Ronds  win  h.  paid  at  tho  r. 
ipSUf*  of  which  he  afterwa.rds  sold  to  demptlon  priiro  aforesaid  upon  aurrpndor 
a  prominent  investTnent  hou»e.  tiirrmf.  with  •  tin?  rAtipona  maiurin?  on 

fTft  »  .c  g  «.  ..  xTanuary  1928.  and  all  roupon.8  for  sul* 

lie  Katlerly.  Mr.  Housser  was  rcspoii-  „u„ant  interest  attached  theraio.  at  th. 


in  ine  UDiien  r'fates  ine  comparative  !  came  to  (-anana  in  loo<  a.t  the  age  or  j  ^ihle  In  Montreal  for  the  creation  of  principal  offipp  of  The  Royal  Bnnk  of  ran 

index  Is  now  about  27r  below  the  I  It.  settling  at  ('frenfell.  iSaskat.che- j  the  National  Distilleries  which  rep-  "f  Montreal,  can.ida,  or 

average  level  for  the  .same  period.  '  wan  and  entered  th«  bank  as  a  jun-  ,.„ppts  a  merger  of  ‘ihe  National  yunh^i’l.n"  compa"h'’  in^  'the  Borough  '’"f 

These  statfsties  of  emplo.vment  re- 1  lor  at  Brandon  m  1891.  After  being  |  Distilleries  and  Manitoha  Uefiner-  Manhattan,  city  and  state  of  n-.w  York, 

fleet  a  high  level  of  a.etivify  in  ali  :  moved  to  Va.ncouver  where  he  spen't  i  Company,  limited.  Through  hi.s  •  er  at  the  Rank  of  s.-otiand,  in  Eon- 

induslries.  Production  in  Canada  Is 'some  jears,  he  was  made  manager  |  gp(.;vjfj(,p  Montreal  interests  a.lsoac-  '’T'  emion. 


increasing  at  a  rate  greatly  in  exees.s  neveisfokc.  B.T'.,  in  190|  .nnri  seven  p  holding  in  Pure  Gold  Man- 

of  the  rate  in  growth  of  population. ! NfiH  s  later  wa.s  promoted  to  the  pn- 1  nfnrturfng  Company,  xvhtch  re  fi 


Manhattan  Fompany,  In  tlif?  Bormipli  of 
Manhattan.  FUy  and  Pt^to  of  N'nw  Ynrk.^  ^  j, 
I'.P.A..  nr  at  tbf  Drink  nf  S^'f^tland,  lii  I-on- 1 
<ion.  Fnfirland,  at  tlir  hnldor'a  option.  I  j. 

In  ras'*  .'kuoIi  BondD  nro  not  ptvsrnfttf 
for  rodomptfou  otf  .Tftjiuary  Kt,  1928,  t.Ilj  p 
lntoro.‘4»  on  paid  Pond.a  nill  roa.'^r  from  an*i; 


Infopopt  attarhod  'thoroto.  at  the  prlnrlpnl 

t'fftro  of  ihn  Royal  Bank  of  Canada,  to 
Ihe  <'ity  of  Montreal.  Canada,  or  at  the 
prinoipai  offiro  of  tho«  Bank  of  th«  ^Tan- 
liaHan  Company.  In  the  Borough  of  ^Tan- 
haftan.  City  and  State  of  N»w  York,  U.S.A  , 
or  at  tho  Rank  of  Scotland,  In  1-Tvndon, 
k-MCland.  at  tho  Irntdor’s  option. 

Ill  caso  xrtirh  Bond?*  aro  pot  proMoptrd 
for  rodomptlon  on  April  lat,  1928.  aU  tn* 
f- rrpt  on  .«atd  Ronds  roa?o  from  and 

affor  fho  paid  da**-*. 

I'i\TI-r*  at  Alonfroal.  thin  29lh  da.v  of 


;  Stotistics  of  Prosperity.  folloS'  bv  ' -i*,!-  ond  he  wa.s  '“'[Cated  n.  Mentres,.  this  cp.i,  asy 

;  noirir.^  roimwcn  n>  .tp  yftorwards  ont*  of  tho  first  (an-  s^pton.hrr,  1927. 

j  Nnturally,  the  financial  statistics  ftoinlments  a^s  Western  suporinTen-  atiians  who  saw  the  possibilitios  in  the  shawinigan  water  a  ro^\  ei 

,  of  :i  prosperous  country  bespeak  [dent  at  Winnipeg  in  191,5.  superIn-  Dominion  Stores,  cw 

prosperity.  Tihe  consolidated  re-|tcndeat  of  branches  at  'I’oronto  in  gp  pp,p^p,-)j.p  i,ppjj  ri,ak-.  'hei.)  .'ames 

:  turn  of  the  rhartcred  banks  to  and  assistant  ^^Cller:^l  nianagci  siirh  rapid  strides  ever  .^incp  it  R*>f*'rrinf:'  *0  th»  foro^oinc  Nofi^-o  fi 

TiomiRioTi  Oo\crnnjcnt.  in  Septembdr  1  In  1020,  cot  started  on  its  prosrrnm  in  ('an-  Redemption,  hoidore  of  the  .*aid  sorh? 

1  shows  (bat  deposits  payable  on  de-  -  ada.  '  r  ci'i  1.-^ '  V  <• 

mand  in  Canada  have  increased  by  D.  S.  Cunningham,  manager  of  tiie  _  ''B*iirre"Irter’^thc  "-ime  nT  the "mineinn 

I  $2,8.000.(100, 'and  deposits  payable  Winnipeg  branch  of  the  National  r.frirc  of  tho  no'ai  Bank  -r  fanaJa,  Mnni: 

after  notice,  by  $59,000,000,  a  total  Drug  and  Chemical  (  o.,  and  Cyril  H.  |  Dt.-i  'ol.  B.  A.  Macfa.rlane.  D.S.O..  rnai  nr  at  thr  pnuripai  nm...  nr  thn  Bank 

I  growth  in  deposits  for  the  year  of  f>ander,  manager  of  tho  Regina  |  who  has  joined  the  firm  of  Brouse.  v”'Vr' ai'’'?hn''B,ank"Tf"prnc 

$97,000,000.  A  large  proportion  of' branch,  have  resigned  their  posts  iuiMitcheil  I'o.,  members  of  the  To-  i.ond'nn.' Encianu.  at  any  omn  on  nt 

Ihi.s  increase  has  been  used  to  ar!-i  order  to  open  iip  a  manufacturers-:  'I?,?  n'2H"''fn7 

I  vjintage  in  financing  commercial  and  '  ^'’Cncy  business  in  roronto.  ^ofn 

;  industrial  activity,  as  indiratpff  hv  i  been  acti\  r  in  bu'^iness  circles 
i  the  healthy  growth  in  current  loan?  their  respecti'e  ciiiies, 

,  of  $76,000,000.  or  ahout  S^r.  Figures '  dec  ha.s  been  a  director  of  the  board 
•  i  expressing  the  in.crease  in  ban'.i  d"-  trade  in  Regimr  and  has  a  so 
;  posits  might  be  combined  with  sta- .  prc.Mri(>nt  of  the  Rotary 

tistica  showing  the  large  volume  ol'i^  _ 

t  new  security  is.sues  absorbed  inter- [  ...  .  rr 

I  nalJy  to  constitute  an  excellent  index  '  _  ,7^  u-nnnn  hustoees 

’  of  the  growing  wealth  of  the  conn- i  J''”  , 

A  -.  !•«, r  *  r  have  entered  the  majora.i^ 

i  I  T  ^  contest  in  Winnipeg  while  labor  will 

t"  T,  ’ '  represented  by  ,tohu  Queen,  the 
.loans  of  $58^000.000.  appposUpgte  :  ,p3^pp  pf  ^^p  .po„p  m  the 

4K,.  which  denotes  an  increase  In  Degisl.Tture.  Both  of  the 

.  speculative  .activity,  and  this  tnereasr  I  former  cand'd-ates  have  had  12 
,  Ks  notwithstanding  the  fact  that !  j.pg^pg.  experience  in  the  difv  coun- 
:  rustoraers’  credit  balances  with  |  ;,j]  gnd  their  leconts  and  prestige 
I  brokens  are  higher  than  ever  before.  1  .-(.....-..ii  e  them  a  .sub 

j  .As  a  result  of  the  Improved  outlook.  |  f^tAntlal  following  at  the  polls.  While 
I  and  because  of  the  large  supply  of  j  jjq  does  not  conform  to  the  Bo1shex-ik 
I  money  available  for  investment,  j  tyi>e  Mr,  Queen  is  a  man  of  radie.aJ 
'  practically  all  classes  of  securities  I  views  who  has  nl.'o  bad  years  of  bx- 
bavp  Increased  In  value,  and  In  some  perienee  In  the  council.  His  sup- 
instances  the  rise  has  been  spcrtacu-  port  will  come  largely  from  the  for- 
lar.  eign  area  in  north  t\  Innlpeg.  but 

^  Speculation  Orer-doue.  f '^.H'Jt'’^'pptlon W  LX.-tOL.  U.  A.  .MAC'lr’AiiLAM-;,  ceivc  a  settlement  of  .-n  rears  on  a. •- 

j^Rpeculstlon  Is  undoubtedly  being  ^  tom^ftid”  since  i  . .  boiding.n’  of  second 

n  over-done,  and  It  Is  to  this  phase  of  pg_  ^ope  to  obtain  I  ronto  Stock  Exchange,  has  been  -mortgage  and  menme  bond.s  of  the 

I  tbo  present  situation  that  T  Avouldl^^^  .  nf  the  f1r?t  counts.  thel^H.b  ihf'  Pord  Motor  pAmpany  since  Mexican  Light  and  Power  I’onipan.v. 

I  Hlsc  to  draw  special  attention.  i  Pf  _.iii  u..  iriiora«f(n?  mntrstlthp  war;  for  (he  past  two  years  he  Limited. 


K«iM.Y  frxWrxxtrsri  hx-  cJ  1  $.  »  .A  r  rt »  U  1 1 U  lit  nATF'^n  fll  Mnnfir;,!.  fills  29l!l  r.f 

gdr>,  this  beirir.  followed  b>  ‘*P*  afterwards  one  of  the  first  <  an- 1  s^ptrmhrr,  1927. 


HTterwaros  one  ot  tne  Tirsx  (  an-  s^ptrmhrr,  1927. 

adians  who  saw  the  possibilities  in  the  shawinigan  water 


Bv  APPDI(>fTllflNr 
To  Hit  Majwtv 
Kino  Gaoftsit  V 


got  .started  on  its  program  in  * | 

a(h(-  *  I  fnnriinff  Mr 


lA.-i  'ol.  -R.  A.  Macfa.rlane.  D.S.O..  | 


■pAST,  West,  North  anid  South — in  every 
^  country  of  the  world  —  you  will  6nd 
connoisseurs  of  good  whisky,  demanding 
"(J^namanOib*'.  To  have  achieved  such 
world'wide  fame,9'3  indeed  striking  tribute  to 
the  exceptional  quality  of  this  fine  old  whisky. 

HIRAM  WALKER  &'60NS  LIMITED 

OISTIU-EltY  AND  HEAD  OFFICE  t  WALXCKVtLLF.  CANADA 
ESTABLISHED  18  58 

WRITF.  TO  CUR  MONTREAL  OFFICE,  817  PHILLIPS  SQUARE.  FQR 
FREE  COCKTAIL  BODKLET 

0m' 

WHISld^ 


THE  SHAWINIGAN  ^^'ATER  A  rO^\  ER 
^■OM^^NY. 

fSsd.)  JAME.S  Wri-SoV.  i 

Spofotpry. 

Brf*»rrlnp  ♦n  th»  fr*rr*;:r*1nc  Notir#*  fif  ^  * 
Redemption.  hoMpre  of  the  .«al»I  Sorir.e 
■‘H’  Thirty. ypar  Six  Tor  f'-nt.  r'irRf  T! 
funding  Mortgapo  Stnklnc  Kund  Gold  Rntvis  ' 
tnnv  PuiTPudor  tlio  .«nmo  nf  tho  prlnoipnl 
offiop  of  Tho  Ro.'hI  Rnnk  of  f’Hnada,  Moni  j  I 
rrsl,  or  at  thr  priurippl  nffirt-  of  f||p  I'miU  ''' 
of  fbr'  ManhatfHii  i.‘oinp«ny.  l'r.rAii;;h  of,  ^ 
'InnhaHnn.  N.V..  or  at  tho  B.mk  of  Srnt- j 
land.  I.ondon.  Enriend.  at  ary  tlmo  on  or, 
itflor  Novoiiibor  1st.  1927.  and  prior  to  tho. 
dato  fivod  for  rodomption.  and  upon  ^U'*h  ' 
surrondor  tx-IU  rp^pi^^  ri  auni  ninal  tr*  tho 
redemption  prior  of  ono  litittdrid  an«]  fi'o 
prr  rent.  Ith  Inlo*p«t  .HTTriiod  thi 

.>gi|("b  H-^rifls  to  ♦h*‘  d;«tp  of  soriM'ndpr  thorr.-if. 
THE  SIIAXA  INI'T^N  NTTCR  roWI'R 
lOMrANV, 

tSpd.)  .lAMES  V/II.SOV. 


TIIE  SHAnTNrE>N  WATER  X  TOWER 
rOMTANV. 

iScd.)  JAMi:S  WITS^N. 

Secfota  r.v 

Ttrfarrirc  lo  tho  foragolne  Notira  of  Ro- 
dcrriptlnti.  hnlflrra  of  tho  said  Soflo"  "'TX'* 
Plx'o  ami  rinp  Ha'f  Tor  Gant  k'lrst  R^'fijo-i 
Inc  Mortgaco  .‘^tnhinc  19ind  fjold  Bon*Ia  may 
Ktirrondor  thr*  samo  -at  flio  prlnrlpal  o^’flca 
of  Tlio  Rnxnl  Batik  of  Ganada.  MonfroaN 
oy  at  tho  prinoipai  offlro  of  tho  T.ank  rf 
tho  Manhattan  t'oinpany.  Borotjch  of  Man¬ 
hattan.  N  V  .  or  at  tho  !*ank  of  Sootl.and. 
T.ondon,  I'higland.  at  an.v  thno  on  or  aft>r 
N’o$'pmhor  1«t.  1927,  ami  prior  to  tho  d.'.'o 
fixod  for  rodompMon,  and  upon  aimlt  ytjr* 
rrndor  ’'III  ro.’ol*  «  a  anm  pqnal  to  fho  i-tY 


Roti'N  to  tho  dato  of  .Ritirondor  fhoror.f. 

'rm:  shawinigan  water  &  p^aa  iir 

G-IMTANV. 

(Sed.t  JAMES  WILSGN. 

Soorotary, 


IMPROVED  YEAR  FOR 
MEXICOTRAMWAYS 

Jitney  t'ompetifio!!  Rpcouiiiic  I.esv 
Keen  by  Reason  of  New  Traf¬ 
fic  Regulations. 

Toronto. — Operation.s  of  the  .'lex. 
!Co  •Tramway.s  t'nmp.Tn.v  for  1926 
showed  a  net  toss  of  $1,2.622  after, 
providing  for  difference  in  exch.Tnge, 

2  here  was  a  slight  improvement  over 


The  Shawinieian  Water  & 
Power  Company 

.Notice  of  Uedeiiiption 

To  th^  hoM**rM  of  Hi*  “F"  Tn* 

IVr  f>n(.  Fir«(  ({efnndtni;  Afor(:tag8  SlnU- 
loc  l"und  Gold  Rond**  of  Th*  ShaYTlnigan 
Wafor  and  ro$$or  rompanr. 

NOTME't.*^  TIKREBV  GTA*EN  thnt  »:i 
of  tho  oijtetandfnc  Sorl‘'«  ’’T"”  ri''*''  r^r 

•'opt.  Flr^t  T^ofiindintr  ATt^ritraco  Sirikme 

l-'nnd  GoM  BondM  of  Tho  Shavlnlpan  T»at  r 
and  To^^er  (,'ompany,  Ise^ucd  und®**  and 
qomired  by  a  Trunt  ford  of  TTypofbro. 


tho  provioUS  year  hut  tho  rcASnrvo  ATor»s:8er>  and  Tlrdco.  dnt(»d  O‘'toh«»*  8ri,. 
funds  neeumulaled  in  the  past  were  ani  rwrts  ,npp!on,-n-al  tw.t..,  -n 

.  .  .  ,  ,  .  .  *  ,  favour  of  Moptri’a)  Trujst  i  ompanr-. 


LT.-tOL.  H.  A.  *MACJrAJ[iLAM:, 


,  .  ,  ,  .  '  ,  favour  of  Montr*’al  Trujst  i  ompanr-. 

Qt^plptcfJ  dunns  ir»26  by  a.  not  amount  Tmstep.  T^hirh  xxonid.  sorording  to  th 

of  I'ho  compailA’  vill  rr'-  terms,  mature  on  Oefober  1st.  19.’:%. 

ceive  a  settlement  of  arrears  on  a.--  ^  th.  Cerrpany.  pursuant 

,  ,  ,  ,,  ,  .  ,  th*:*  term.®!  of  the  paid  Peed?,  on  th**  Vb 

count  nf  its  holding.".  ot,  second  day  nf  inis,  at  par  yltn  a  prami' 


Galvanizing 

— hot  process 


i  the  present  situation  that  I  xvouIdl“"  .  of  the  first  counts,  theli^itb  the  itord  Motor  t.'ompany  since  .'ic-xu-au  lyigni  auu  i  vom  t  <  otupau.' . 

like  to  draw  special  attention.  I  "  _.|,i an  interesting  contest  I  the  war:  for  the  past  two  years  he  Limited. 

D  is  inevitable  that  -when  bust-  .a,  against  the  Labor  rep- !  ha-s  been  general  sales  manager  of  There  was  a  shortage  on  the  whole 

ness  corporations  are  steadil.v  In- 1"  p-faft.-p  Ford  Company  of  Australia.  operations  of  the  company  of  $S.'>.5.- 

'  creasing  their  earnings,  and  when  |  _ _ — - -  972.  The  company  h-as  been  nieet- 

'  fbc  prospeets  of  both  the  Individual  i  *  ~~~  ,  ..  j  **  competition  from 

companv  and  the  industry  as  a  who'e  ■  the  violent  fluctuations  -which  have  of  prosperity,  and.  genera^lly  speak-  i^pg-p  mj-niher  of  .iitneys  in  Mex- 
are  excellent,  securities  should  sell  heretofore  characteri/ed  certain  per-  toK.  future  has  not.  been  oxer-  cjiy  and  suburbs.  The  mimbpr 
at  a  price  someM'hat  above  that  ,1us-|  iods  in. the  life  of  pra-  tically  all  new  disrounted.  Let  us  keep  »  mic  ,i,ppp  declined  from  about  2.2fiO  in 
t.lfied  bv  immediate  earnings.  The,  countries,  -n-o  should  do  everythin^  perspectixe.  and  endeaxoi  to  direct  ,r,n,  pp,,,  „(•  ,,,0(5 

price  of  speiirities  fends  to  di.scount ,  tn  our  power  to  aintain  stable  con-  development  of  the  great  re-  „^p  o^Pnp,.^  pi,,ppf]  jn  so,- 

probable  future  earning,  but  fbelditions.  To  this  end,  investors  of  source.s  of  our  country  along  sount  yjee  larger  buses.  Nexv  traffic  re. 
prices  of  the  securities  of  many  of  small  means  should  be  deterred  from  Lnea,  thus  stabilizing  our  present  ^„|atlons  are.  however,  hrlping  th.- 
tnyt  strongest  industrial  and  public!  faking  risks  which  they  cannot  af-  prosperity.  company  lo  some  extent. 


price  of  spcurlties  fends  to  discount  i  in  our  poY-cr  to  aintain  stable  con-  ihe  dexelopment  of  the  great  re- 
probable  future  earning,  but  fbe'ditions.  To  this  end,  investors  of  source.s  of  our  country  along  sound 


store  thoB  .lO  jenr*  esperlenee  I*  onr  conrantee  Bf  entire  «atl*- 
rnetlnii.  GaIvnnUIntc  ot  all  klnd» — Iron  nnd  Steel  C'n*tlnKB« 
<  bnin,  Arriitteotiiriil  nnd  Murine  and  general  cuatom  xrork. 
Term*  on  npplleatlon. 

t«k  for  enlBloitoe  and  deecriptive  matter  of  KItehen  and  Dairy 
I’terKllF,  Stove*.  Refrigerator*,  plain  and  llthOKraphed  TInwnre, 
\oveltle*.  Tin  <  an*,  etc.  nepreaentatlvea  xvlll  call  on  request. 


Established  18*0 


llcad  Otiice  and  I'act<*ry:  1S7  Oelisle  Sired,  ^Jontreal. 
Tork  14»0. 

- Dltt/IDl«NI^ - 


MISKRAI’  K.AKMING  L\  y.S. 

Kcnivillc. — A  muskrat  farm  of 
lliiirty  aci'c.s  is  being  eDtablisihed  >3.1 
t^mil'cy'.s  Lake,  iibout  lialf  a  mile 
from  Sli'l water  stail.'niii  on  the  Ito- 
inin.lon  AtluntiiC  Railway.  Progi-eis  1 
in  dato  is  summarized  as  follows:  — 
t.iiOO  feet  of  trenth  work,  2  fcetdwpl 


a.nd  camp  builidlngs  for  xvorkmen 
and  careifa.Uer.  Aipproxlmatc  cev-st  $4,- 
0*10.  One  acre  can  ranch  1.400  musk¬ 
rats.  Tb'C  Stii’-lxva.ter  Lake,  d'is:tiPict 
Is  wtill  aduptfid  for  ranching  and  ,-iI- 
ready  a  miipk  ranich  having  $1,500 
xvortJj  of  stock  Is  doing  well.  One 
iiit  Ellcrhouis'’  hai3  .“t-ock  valued  'at 
$1,000  .-imd  aikotlieir  is  being  stairtcd. 


,  probable  future  earning,  but  fbejditions.  To  ibis  end,  inx-estors  01  ui  i  ‘'■xue  ■  l>  ii  < 

'  prices  of  the  securities  of  many  of  small  means  sbo.iid  t- deterred  from  lines,  t  ins  stabilizmg  our  present 

'■  l-tliR  strongest  industrial  and  public!  faking  risks  which  tliey  cannot  af-  prosporitx, 
j  utility  companies  in  Canada  are  now  j  ford.  Efforts  sliouid  he  made  to 
I  at  a.  level  xx-here  the  >deld  is  xl  cII  j  protect  Ibc  poorly  Informed  inx'estor 

I  below  that  which  may  be  obtained  i  jj,  aboiit  to  Invest  in  next-  and  *tTt*-TTr*--r*r— *!T-!7T--™'  BSI 

from  corresponding  securities  in  the  j  vedt'ires  Redoubled  vigi-  j 

'United  States  and  other  eounfrie.s.  |  pe  exereised  eoneerning  rkTrtTk  TlSrt  nrwYW  » 

,  In  a  country  xvbere  great  resourees  |  i};p„pp  of  fr.andulent  seeurities.  In  IJ  |j*  If  I,*  |i'|  '  I  II 

I  arc  available  for  development,  on- 1  vesfnrs  should  be  enenuraged  to  seek  £  J\J\  P  I  I  wl 

'  Ihusiasm,  if  properly  restrained.  I  adxiee  from  bank  managers  tbrougb- 
sbould  result  in  prolonged  and  rea-*  |],p  country,  aud  when  informa-  ;  LIM 

I  sonably  uniform  prosperity,  but  over- I  (j,  nought;  bank  offletals  sboulc 

I  optimism  eonceniing  the  immedi;Lt''j  f,„.nish  thoughtful  and  xvell-inform -  > 

j  future  must  cxr.ntuall.v  be  folloxve  1 1  Morcoxer,  as  holders  o.'  I  ‘fo/c  Motl 

!  ^hancrabie 

Because  of  our  belief  in  Canadas  .  ..  1  t,.  '  »»■  '  ' 

wTi.n...-,.  ,  speculative  advances  to  reasonabto 

fu  lire,  xvc  should  do  ox-erytbing  111  .y  '  .  ! 

_  _  _ _ *  .L-  limits.  FACT 


future  mil:-!  cveiitually  be  folloxvt-i  | 
by  an  unfavorable  reaction.  Infla-i 
tion  of  land  aud  security  values  re- 1 
tards  rather  than  promotes  sound  I 
and  conslriietivo  development. 

Because  of  our  belief  in  Canada's 
future,  xvc  should  do  ox-erytbing  in 
our  power  to  prevent  tho  develop¬ 
ment  of  boom  conditions,  and  since 


PERFECTION  GLASS  CO. 

UMITEO 

Safe  Manufacturers 
'  !\'on  Shat  ter  able  Bullet  Proof 

Glass 


too  frequently  In  the  past. 


no  group  of  men  in  Canada  can  have  j  xx-ords  of  warning  of  this  type  have 
a  more  xvidespre.ad  influence  in  fin-  been  spoken  after  a  boom  was  under 
anbiai  circles  Ilian  the  members  of  xvay,  too  late  to  prevent  the  Inevlt- 
the  C.'anadian  Bankers'  Association,  it  able  depression  whicb  xvas  bound  '.u 
is  our  duty  to  give  present  condltion.s  follow.  As  yet  there  is  no  boom 
our  most  careful  consideration.  in  Canada.  Agricutural  and  Intlusy 

As  it  should  he  possible  to  avoid  trial  conditions  are  on  a  sound  bashj 


FACTORY: 

Corner  ATLANTIC  and  HLTCHINSO.N  - 

KXKCt'TIVE  OFFICES: 

201  INSPECTOR  ST..  MONTREAL,  VUE. 


nf  five  ppr'*nnG  thof^on  «.nH  xtUh  Int.^rec-t 
arrr'jnrl  Hio  fJJiY®  nf  rodompfion 

Th''  fhM  Bnnd?  •v  111  hn  paid  a*  ♦h-'  ra 
;  Hr-iixpHon  nrirn  afor^Fnld  upnrj  surrf-n'1‘’r 
thfmof.  2\ith  tiir*  crtiipon?  irafuiing  nn 
.\prll  1«*,  1^28  and  all  coup^n^  for  suh*'*- 
qvpnt  intorc'^t  attached  th*»reto,  a*  th‘» 
.  pilri'-ipai  nffirr  of  Thn  Rnvgi  Bank  of  Can 
ada.  in  tho  '"'ty  nf  Mcntroai,  Canada,  -^r 
Ht  the  nrinripal  office  of  the  Bank  of  th» 
|AI;»nhattHn  Company.  In  th*?  Pnrough  nf 
,MHti!iatt;»n  City  nnd  Sta'e  of  N’n-ii*  A'ork, 
i'.S..\..  nr  nt  tho  Rank  »-»f  Scotland.  In  Lon* 
dnn.  Kn;?’an(l  .'it  (l»c  holi-Jnr'r*  option. 

.  Ill  case  {j'i*'h  Bnndti  are  not  pres''n'«d 
for  vfdcmf'tinti  oti  1st,  192?.  all  in- 

torost  on  said  Bniidr.  111  from  a:>‘l 

'  afior  Ml-*  snid  dat<'. 

r»ATEn  at  Montmal.  thi?  29*h  dav  cf 
;  SopinpibGr.  1927 

IHE  *snAV,’TNlG-\N  W.XTER  P''»WEK 

'  rOMP.ANY, 

f?^cd  )  J.LMES  TriLv«ON. 

f^ecretan* 

T<>frrr;nc  tn  th**  Notice  of  T*- 

diniptlnn.  hni.Cvv.H  r.f  tho  said  ••tl" 

Fiv.**  Pnr  I'Vrt  /!•  irst  Refunding  Mor^eace 
frinklng  Tiind  Gniri  Bnnds  may  surrend-sr 
‘  tho  sar*fn  n'-  thn  prlnlnpal  offfc*  nf  ThA 
Boyal  Panl:  of  Ganada.  Montreal,  or  nt 
I  thn  principal  office  nf  the  Bank  of  the 
'Manhattan  rnmpany.  Borough  nf  Manhat? 

'  tan,  N  V  .  nr  at  the  Bank  of  groiland.  Lnu- 
flon,  England,  at  any  time  on  or  af*cr 
i  NoAcinbcr  l.'^t,  1927.  and  prior  to  fhn  dat** 
fixed  for  redemption,  nnd  unnn  such  pur* 

i  render  Akill  receive  a  sum  equal  to  the  i  - 
j  'h  mptinn  price  of  one  hundred  and  fl'-e  per 
I  cent  (lO.Acf^)  with  interest  accrued  on  ?uch 
I  K*-*nds  to  the  date  of  ftnrrender  thereof. 

'  tiih  sh.xxvinigan  xx-.xter  &  roxvKF. 

I  coMr.wv. 

!  (^Ie<1.)  JA.MB.6  X\-|I.SD\. 

Secretary. 


.  Investors  read 

Eht  Jfmannal  Exmts 


I 
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Removal  Notice 

1 

F.  J.  Crawforid  6? 

o 

o 

• 

Mnnbm  Standard  Stnek  and  Mlnlag  Exchange 

announce  the  removal  of  their 
offices  to  the  ground  floor  at 

11  JORDAN  STREET 

BOARD  ROOM 

Adelaide  6706-6706 

Telephones  :  1537-1114  . 

How  Much  Have  You  ^ 
Profited  by  This  Year’s 
Mining  Market? 

During  the  past  ten  months  many  fortunes 
hare  been  made  by  cautious  inveetora  in 
mining  shares.  The  major  portion  of  the 
sensationaJ  advances  recorded  has  been  in  the 
shares  of  Quebec  Copper-Gold  properties. 

The  extent  and  richness  of  the  ore  bodies  of  this 
area  are  amazing  the  world. 

There  is  every  indication  that  there  will  be  many 
properties  that  will  duplicate  the  successes  of 
the  important  mines  in  this  district. 

After  earefni  Inyestlgation  we  have  nnder- 
written,  at  an  attractiye  price,  a  block  of  shares 
in 

Riada  Rou3m  Mines 

UMITED 

In  our  opinion  this  company  has  all  the  reaui- 
sites  of  success — management,  good  location, 
excellent  showings,  large  holdings,  and  an 
honest,  actlre  directorate. 


Onr  analyads  of  this  stock 
will  prove  interesting. 
Send  for  a  eopy 
today. 


Membors 
Montreal 
Minind  Exchan^ 

Or^trr^eeuitd  ettMlt  taehai^ 

506 Rooal  Bank  8%  ADeL72S4 

.TOR.ONTO.  (5  Cinss  to  Central) 


,^&Co.| 


K, 


DUPUY  MINES 

LIMITED 

Recent  Developments 
Prove  this  Property 
to  have  Outstanding 
Merits. 


Our  Latert  Bulletin  nay  he 
had  on  Application 

Green  &  Tracey 

Members  Montreal  Curb 

4  Hespital  Street.  -  Montreal 
Main  1437  and  7401 


HRST  TRAIN  OVER 
NIF  CENTRAL  ROAD 

INTO  ROUYN  CITY 

!  . - 

j  New  Line  of  Outstanding 

'  Benefit  to  Quebec 

^  Mines 

I  BIG  ^Tli^ TIME 


START  WORK  ON 
ROCHE  PROPERTY 

Interprovindal  Exploration  Com¬ 
pany  Plan  Program  of  Dia¬ 
mond  Drilling. 


Toronto. — ^Ben  Nevis  district,  north 
of  Larder  and  Kirkland  Lake  areas, 
scene  of  several  good  sulphide  dis¬ 
coveries,  is  to  receive  some  diamond 
drill, ling  which,  if  swoesBfu,!.  stoouild 
go  a  long  way  toward  exciting  grow¬ 
ing  Interest.  This  is  on  the  Roche 
claims,  in  Ben  Nevis  township,  ac¬ 
quired  by  Interprovindal  Explora 
tlon  Co.  Ltd.  Geology  of  the  field  is 
shnllar  in  essenrtiads  to  that  of 
Rouyn.  and  it  is  generally  consider¬ 
ed  a  westward  extension  in  Ontario 
of  the  Quebec  country. 

On  the  Roche  property  a  20  foot 
deep  test  pit  has  been  sunk.  It 
.shows  an  18-lnch  width  of  very 
massive  zinc-copper-lead  ore,  high 
grade.  The  enclosing  rock  is  not  a 
rhyolite,  as  first  thought,  but  a  high¬ 
ly  slliclfled  lava.  The  galena  in  the 
ore-material  has  been  replaced  by 
chalcopyrlte. 

Drilling  Recommended. 

The  find  is  jn  a  break  in  the  coun- 
try  500  ;#et  between  two  lines  of 
hills.  The  Roche  claims  have  n 
half  mile  length  of  this  supposed 
line  of  weakness.  Other  areas  of 
enrichment  have  been  located  and 
altogether  the  proposition  can  be 
considered  a  very  prominent  pros¬ 
pect. 

Prof.  Louis  D.  Huntoon,  upon  ex¬ 
amination,  has  recommended  the  ex¬ 
penditure  of  between  $50,000  ^  and 
$100,000  on  exploration,  suVface 
trenching  Jo  he  followed  by  a  drill¬ 
ing  campaign  this  winter.  The  In. 
ierprovincial  Exploration  Is  a  pri 
vafely  financed  company  and  it  is 
understood  that  the  recommendatioii 
is  to  be  acted  upon.  The  Roebe 
property  Is  reached  by  water  rout.' 
from  the  Argonaut  Road. 


Toronto  Bnronn  The  Financial  TImen 

Toronto.  —  Rouyn  City  pasisofl  an 
important  milestone  in  it.s  brief  hiW 
spectacular  career,  when  at  nine  p.m. 
la«t  Saturday  night  the  fii-st  passen¬ 
ger  train  pulled  into  the  fine  new 
terminal  station  of  the  Nlpissing 
Central  Ratlw'ay.  The  party  which 
enjo^-ed  the  distanctlon.  unoffietally, 
of  opening  passenger  traffic  in  this 
way  were  the  guests  of  .1.  J.  Carrick. 
Rouj-n  City  Ltd.,  and  included  finan¬ 
ciers,  hrokera  and  members  of  the 
legail  profession. 

It  w'iilil  be  some  days,  before  .\ngus 
and  Taylor,  who  are  const  ructing 
the  railway,  hand  over  the  line  to  the 
Temiskaming  and  Northern  Ontario 
Railway.  Some  ballaisting  and  fill¬ 
ing  In  have  yet  to  be  done,  but  offi¬ 
cial  opening  of  the  exten.sion  from 
Cheminls  to  Rouyn  City  is  se;heduled 
for  November  28th. 

Substantial  benefits  wll'l  accrue 
from  com.pletion  of  the  railroad  link¬ 
ing  Rouyn  with  the  main  line  of  the 
T.  &  N.  O.  at  Swastika.  It  will 
shOTten  the  journey  from  Ontario 
points  to  Rotiyn  by  approximately 
135  mile®,  and,  as  the  roundiaboiit 
route  via  the  Canadian  National 
Railways  involves  an  all-night  .stop 
over  at  Cochrane,  the  time  Is  cut 
down  by  at  least  22  hotrrs.  Toronto 
vl'Siitons  heneiafter  can  reach  Rouyn 
a«  qtik'k'ly  as  they  can  go  to  Tim¬ 
mins. 

Offers  Shorter  Haul. 

The  hulk  of  supplies  and  equip¬ 
ment  for  the  eiomraunities  an.d  mines 
of  northwestern  Quebec  are  purdhas- 
ed  In  Toronto  and  other  points  tri- 
butory  to  the  T.  &  N.  O.  The  aiho,rter 
hau'l  sihonld  represent  a  saving  in 
freight  rates  and  InTohn  much  more 
prompt  delivery.  Freight  reaching 
swastika  can  he  delivered  in  Rouyn 
on  the  same  day. 

These  are  some  of  the  reasons  why 
all  interests  in  Rouyn  welcome  the 
completion  of  the  Nlpiselng  Central, 
which  furnished  the  second  and  an 
Improved  means  of  railway  commu- 
nlcaitlon  with  the  outsiide  world. 

Both  Rouyn  and  Norandia  townsttes 
are  asisuming  an  appearance  Of  per¬ 
manence.  Graidnally,  the  rough  and 
ready  structures.  Incident  to  a  new 
mining  camp  are  giving  place  to 
better  homes,  office  buildings  and 
holfil  accommodation. 

The  terminal  station  of  the  Nipis- 
sing  Central,  which  entens  the  town 
from  the  west.  Is  located  near  the 
wesit  end  of  the  eity.  This  will  have 
an  important  iiearing  on  the  futu^re 
of  the  municipality.  Already,  the 
buslne.se  centre  is  .=.h1fting  westward. 

Rouyn  is  favorably  sitAiated  on  a 
ptane,  with  gently  siloping  ground  to  I 
Osisko  Lake,  whioh  bounida  the  city 


NORANDA  ALMOST 
READY  FOR  FIRST 
UNIT  OF  SMELTER 


ficatlon  for  further  drilling  and  pro.s- 
pectlng.  A  Radlore  survey  was  con¬ 
tracted  for  la.st  week  to  secure  the 
outlines  of  mineralized  areas  .and 
point  the  way  to  closer  prospecting 
and  drilling. 

C.  S.  Morrow.  Toronto,  is  presi¬ 
dent,  and  Mr.  Harry  Donaldson  Is  the 
engineer  in  charge  of  operations. 


May  Commence  Operations  !  — 

wahin  .h.  N«.  I  TIMMINS  BUYS 


Month 

“SEWER*’  FIND  RICH. 


Hich  Values  Shown  on  Bisr  Ore 
Deposits — ^Will  Go  to  Depth 
on  Completion  of  Smelter.  * 

ToreatA  Biirrnu  The  FlnBnelnl  Time* 

Toronto.  —  Comparatively  little 
work  remains  to  be  done  at  Noranda 
.Mines  before  the  manifold  factors 
that  go  to  make  up  the  giant  me¬ 
chanism  of  the  first  unit  of  the 
smelter  can  be  placed  on  a  produc¬ 
ing  basis.  Officials,  who  have  the 
work  in  hand  still  hesitate  to  name 
the  exact  date  when  the  machinery 
will  he  turned  over,  but  a  personal 
inspection  of  the  property  made  by 
representative  of  The  Irinancial 
Times  over  the  week  end  showed 
that  the  linking  up  of  the  various 
sections  of  the  .smelter  can  be  com¬ 
pleted  within  a  week  or  so.  Offi¬ 
cial®  state  that,  barring  unforeseen 
delays,  the  first  or  second  week  of 
December  should  witness  the  move¬ 
ment  of  ore.  from  mine  to  smelter. 
The  Interest  of  The  Financial 
I  Times  representative  was  divided 
j  between  the  smelter  and  the  recent 
“Sewer”  discovery,  which  was  lo¬ 
cated  several  hundred  feet  south  of 
the  smelter.  It  is  cliaraoteri.stic  of 
the  area  In  and  about  the  Noranda 
property  and  Rou>ti  City  that  high 
grade  ore  may  he  discovered  almost 
anywhere  the  overburden  is  remov¬ 
ed.  Apparently  an  extensive  area  of 
coB'Cent  rated  high  grade  deposits  ex¬ 
ists. 

Rich  Copper  Tallies. 

A  good  deal  of  blasting  has  been 
made  necessary  in  “digging"  for 
sewage  disposal  systems  and  those 
in  charge  of  these  operations  both  at 
Noranda  townslte  and  at  Rouyn 
City,  incidentally,  have  been  highly 
successful  prospectors  as  well.  Gold 
ore  uncovered  In  trenching  for  sew¬ 
ers  in  Rouyn  City,  which  is  included 
In  the  holdings  of  Realty  and  Mines 
of  Rouyn  City,  Ltd.,  are  regjirded  hy 
Independent  engineers' as  of  major 
importance. 

The  “Sewer”  discovery  at  the  No¬ 
randa  is  solid  chalcopyrite,  with 
bornite,  the  latter  being  exception¬ 
ally  rich  in  copper  values.  The 
company’s  engineer,  who  conducted 
the  tour  of  Inspection  stated  that  av¬ 
erage  assays  ran  between  $50  and 
$fi0  per  ton.  The  dimension®  of 
this  exposure  so  far  indicated  are 
approximately  4.000  square  feet,  and 
it  was  calculated  that  values  of  $2,- 
500.000  for  each  lOO  feet  depth  is  in- 
dicate<l. 

To  Go  Deeper. 

The  No.  3  shaft  tthroc  compart¬ 
ment)  at  .Noranda.  over  whieh  one 
of  the  largest  head  frames  on  the 
continent  has  been  erected,  has  sta¬ 
tions  built  at  400  and  500  feet  depth, 
and  preparations  have  been  complet¬ 
ed  for  aggressive  lateral  work  on 
these  two  levels.  During  the  past 
year  most  of  the  available  man¬ 
power  (there  are  1.000  men  on  the 
payroll)  has  been  '  employed  tto 
bring  existing  underground  work¬ 
ings  and  the  smelter  to  a  produc¬ 
tion  basis.  As  soon  as  this  objec¬ 
tive  is  attained,  attention  can  be 
vlven  on  a  grand  scale  to  develop¬ 
ment  at  deeper  levels  underground. 
So  many  important  discoveries  have 
been  made  at  the  surface  and  by 
drilling  work,  that  when  mine  de¬ 
velopment*  on  a  grand  scale  is  re¬ 
sumed.  rcjsults  of  major  importance 
should  come  fast.  Undoubtedly, 
one  of  the  most  interesting  of  these 
will  be  the  opening  up  underground 
of  the  “Sewer”  zone. 

Once  the  furnaces  are  blown  in 
and  ore  starts  to  move,  the  smelter 
will  he  brought  quickly  to  a  500- 
ton  daily  basis,  for  economic  rea¬ 
sons.  'J'hls  represents  one-half  of 
the  capacity  of  the  first  unit.  The 
macliinery  Is  so  installed  that  each 
.50n-ton  section,  while  belonging  to 
one  system,  can  be  operated  separa- 
ately.  There  are  two  cages,  nar¬ 
row-gauge  tramwaj-s.  rough  crush¬ 
ers,  conveyors,  two  batteries  of  .stor¬ 
age  bins,  fine  crushers,  roasting  fur¬ 
naces  and  two  sets  of  reverberatory 
furnace,  from  which  the  profitable 
metals  come  in  forms  ready  for  ship¬ 
ment.  _ 


INTO  MANITOBA 
MINE  PROPERTY 

Reported  Heavily  Interested  in 
Big  Sherritt-Gordon 
Mine. 


BAGAMAC  ROUYN 
IS  ACQUjRED  BY 
REALTY  &  MINES 

Purchased  Property  Has  Good 
Showings  of  Copper 
Ore 


BIG  REALTY  HOLDINGS 

Company  Owns  Almost  Entire 
Townsite  of  Rouyn  —  Rail-| 
way  Terminal  on  Land  Hold¬ 
ings. 


Toiwnto  nareaa  The  Flnanrlnl  Times 

Toronto. —  Acquisition  of  Bagamac 
Rouyn  Mines,  Ltd.,  by  Realty  and  I 
Mines  of  Rouyn  City  Ltd.,  rounds  out 
a  dual  enterprise  in  northwestern  < 
Quebec  that,  apparently,  assures  a 
substantial  revenue  for  the  company 
from  sales  of  real  estate  for  years  t3 1 
come  and  at  the  same  time  lends  the  ; 
organization  definitely  attractive  j 
speculative  possibilities  from  a  min- 1 
ing  standpoint.  A  representative  cf ; 
T  he  Financial  Times,  who  was  shown  j 
the  property  over  the  week-end,  had  1 
an  opportunity  to  view  it  from  the  I 
standpoint  of  both  real  estate  and  | 
mining. 

With  the  exception  of  a  compara- 1 
tively  limited  area  at  the  east  end 
of  Rouyn,  the  entire  townslte  Is  own-  j 
ed  by  Realty  and  Mines  of  Roujti  i 
City  lAd.  A  largo  portion  of  Baga- ! 
mac  Rouyn  Mines  area  is  included 
in  the  subdivision  and  as  settlement ! 


MAY  ERECT  SMELTER 

WInnIpra  Biirenu  The  Financial  Tlmea 

Winnipeg. — It  is  understood  that 
Noah  Timmins  and  associates  have 
become  heavily  interested  In  Sher- 
ritt-Gordon  Mines,  Ltd.  In  this  ac¬ 
tion  is  seen  a  movement  of  very  con¬ 
siderable  Importance  to  the  future  of 
the  Northern  Manitoba  area,  for  this 
.stock  purchase  wttl  place  a  lot  of 
money  in  the  treasury  of  a  property 
that  has  been  conceded  to  at  least 
equal  the  famous  Flin-Flon  in  possi¬ 
bilities. 

Altogether,  aside  from  th©  Imme¬ 
diate  development  of  the  Sherritt- 
Gordon.  it  appears  likely  that  the 
entry  of  the  Timmins  interests  Into 
the  Northern  kfanitoba  area  is  not 
unconnected  with  smelter  rights. 

Whispers  have  been  heard  that  the 

Whitney  group  would  seek  exclusive  ,  , 

rights  for  a  custom  smelter  at  Flln  1  spreads  westward,  more  ground  of  i 
Flon.  This  would  doubtless  be  an  |  the  640  acres  owned  can  be  taken  in  , 
extremely  valuable  franchise  were  It  j  tor  this  purpose.  The  Nipisslngj 
to  be  obtained,  and  to  those  who  |  Central  Railway  passes  through  the 
have  .studied  the  question  it  does  not  :  easterly  portion  of  Bagamac  Mines,  I 
seem  at  all  likely  that  Sherritt-(jor- !  and  the  handsome  terminal  station! 
don  group  would  relinquish  all  claim 
to  such  right  without  a  struggle.  All 
of  which  leads  up  to  the  possible 
importance  of  such  a  man  a.s  N.  A. 

Timmins  on  the  directorate  of  Sher¬ 
ritt-Gordon  Mines,  Ltd. 

Fmporfant  Results. 

Recent  developments  on  the  Sher¬ 
ritt-Gordon  property  perhaps  over¬ 
shadow  the  situation  on  the  PUn 
Flon.  Added  to  what  was  already- 
known  of  the  ore,  recent  si>ectacular 
results  make  the  properly  loom  as 
the  outstanding  development  of  the 
year. 

Ore  has  been  exposed  on  the  Sher¬ 
ritt-Gordon  for  a  distance  of  three 
and  one-half  miles,  and  trenching 
since  August  ha.s  disclosed  about  2,- 
OPO  feet  of  excellent  ore  on  the  east 
end  of  the  property.  Two  diamond 
drills  were  taken  In  to  the  property 
by  plane,  and  much  additional  infor¬ 
mation  has  been  acquired  regarding 
the  deposit  lately. 

Tt  is  understood  that  sampling  on 
a  trench  run  aoro.ss  the  ore  body 
gave  a  width  of  82  feet,  with  values 
in  copper  of  !)  per  cent.,  and  16  per 
cent,  zinc  content.  At  existing  quo¬ 
tations  this  -would  give  $23.40  copper 
and  $lf),3'6  zinc,  or  a  total  value  of 
$42.76  to  the  ton.  which  is,  of  course, 
a  remarkable  figure. 


PROGRESS  ON  NEW 
LAKE  SHORE  SHAFT 

Temporary  Head  Frame  in 
Operation  and  Sinkin$r  Down 
to  200  Feet. 


REORGANIZATION  FOR 
MILLER  BOISCHATEL 


Uon  fed  era!  ion  Mines  Limited,  fuc- 
cessor  to  Miller  Boischatel  Mines, 
has  been  privately  financed  in  i'oron- 
to  and  development  w-ork  will  be 
IiToceedcd  with. 

Some  very  interesting  mineralized 
sections  have  been  got  In  a  drilling 
campaign  w'hich  is  now  proceeding 
on  the  Boischatel  property  at  .Milea¬ 
ge  53.  on  the  Nipisslng  Central  line 
into  Rouy-n.  They  are  now  on  the 
fourth  hole.  While  the  chalcopyrite 
sections  of  core  do  not  quite  make 
ore,  they  are  indicative  and  a  justl- 


on  the  north  and  to  Noranda  Lake, 
which  bounds  it  on  the  west.  'ITie 
streets  wbiich  are  broad  are  laid  cut 
at  right  angles  and  the  two  ma^n 
thoroughfares  are  Peirrault  Street 
and  Main  Avenue,  the  former  leading 
north  towards  the  Noranda  Mine  ani 
the  latter  leading  west  directly  to 
the  Niplselng  Central  .station.  'I’he 
jxmotion  of  these  two  street®  is  now 
the  logical  centre  of  the  city,  and 
buiMing  lots  here  and  to  the  we.st. 
towards  the  stition  are  selling  at  a 
premluim.  A  number  of  important 
business  structures  are  projected  in 
this  section. 

Those  who  enter  Rouyn  City  by 
night  will  be  surprLsed  at  the  effec¬ 
tive  .street  lighting.  This,  with  the 
waterw'orks  in.stalled  and  sewa.ge 
system  now-  being  laid  have  become 
mece.ss'ary  for  a  municipal  tty  with  a 
population  of  5000  and  whldh  is 
growing,  napldly. 


Toronto  Bureau  The  Financial  Tlitiea 

Toronto.  —  Lake  Shore  Mines  has 
it.s  temporary  headframe  over  the 
new  .'■baft  in  operation,  and  sinking 
ha<l  reached  200  feet,  when  the 
Financial  'Ptmes  representative  vtslt- 
cd  the  property  this  week.  Con.sld'er- 
ahle  slasihing  mirst  be  done  in  the 
rals'c  that  has  been  made  to  connect 
up  with  the  ehaft  and  when  this  te 
completed,  tihe  hoist  can  go  to  1600 
feet,  a.nd  give  I>ake  Shore  its  mu'dh 
needed  double  hoisting  facilities. 

Raising  ore  from  the  workings  by 


ot  the  railroad  is  on  Bagamac 
ground. 

Long  Ore  Body. 

The  majority  of  the  employees  of 
Noranda  Mines,  Ltd.,  live  in  Rouyn, 
and  while  building  on  the  Noranda 
townsite,  which  Is  In  the  Immediate 
vicinity  of  the  smelter  is  growing 
rapidly,  Rouyn  City,  which  Is  less  j 
than  half  a  mile  from  Noranda  smel¬ 
ter  and  contiguous  to  Noranda  I 
ground  is  bound  to  be  the  chief  cen-  j 
tre  of  population.  This  appeal's  as- 1 
sured  hy  the  fact  that  the  Nipisslng 
Central  Railway  is  the  chief  terminal  | 
and  because  business  Interests,  the , 
larger  schools  and  the  chief  attrac- ! 
lions  Incident  to  community  life  are  |  ^ 
located  In  Rouyn  City.  i 

Despite  the  spectacular  gold  dis¬ 
coveries  made  on  the  properties  ofj 
Realty  and  Mines  of  Rouyn  <Mty} 
Ltd.,  ifln  if.e  north,  east  and  aouth  i 
sections  of  Rouyn  townslte,  the  en- 1 
terprise  from  a  mining  standpoint  is 
regarded  as  mainly  a  copper  propo-  j 
sltlon.  In  this  respect  it  Is  similar : 
to  the  neighboring  Noranda.  One  | 
copper  break,  as  far  as  can  be  de- ! 
terralncd  indicates  quite  definitely  a  ' 
southwesterly  trend  from  the  north 
side  of  Osisko  Lake  to  the  south  side  t 
of  Noranda  I.ake,  where  the  main 
j  workings  of  Bagamac  Mines  are  lo-- 
cated.  Copper  outcrops  on  Baga¬ 
mac  have  been  traced  hy  a  series  of  j 
cro.ss  trenches  and  a  favorable  min-  i 
erallzed  zone  Is  indicated  for  a  i 
length  of  some  6,000  feet.  j 

The  gold  dlssoverles,  which  have , 
been  uncovered  In  some  half  dozen ! 
sections  of  the  properties,  assay  from  I 
$8  to  $21  per  ton  over  good  widths. ; 

Treasury  Amply  Supplied. 

Previous  to  the  acquisition  of  the ! 
property  by  Realty  and  Mines  of. 
Rouyn  City,  I,td.,  so  extensive  had  [ 
exploratory  work  been  and  so  pro-  j 
mising  surface  indications,  that  an 
immediate  diamond  drilling  cam¬ 
paign  appears  warranted.  Two  In-  j 
dependent  engineers  are  examining' 
the  property  now.  In  connection  with  i 
financing  for  vigorous  exploration 
underground,  and  drilling  is  expect- 1 
cd  to  start  following  submission  of  I 
the  engineers’  reports.  Geological , 
conditions  are  reported  with  those 
on  Noranda.  , 

Beslde.s  adequate  mine  equipment' 
to  carry  on  surface  exploration,  ex- 
been 

erected.  The  company  has  $160,000 
in  the  treasury  and  when  present 
financing  is  completed.  It  i.s  expect¬ 
ed  that.  $400,000  will  be  available  for  | 
development  purposes. 


way  of  the  new  shaft  will  not  wait 

for  completion  of  slashing  and  tim- |  cellent  camp  buildings  have 
beri.ng  etie.,  of  the  shaft  down  to  1600 
feet.  As  the  shaft  is  ready  below- 
200  feet,  it  can  l)e  uttlizeid  to  supply 
the  mill,  level  by  level.  It  may  be 
ppring  before  ore  ran  be  raisied  by  | 
this  hoist  from  the  low^est  level, 
whioh  is  IROO  feet. 

New  mill  equiipment  was  being 
listed  into  place  yesterday.  This  will 
serve  to  increase  mill  tonnage. 

The  drift  on  th©  high  grads  vein 
at  the  800  ft  level  was  follow  (vl  by 
t.he  FinanolaJ  Times  repr'esentative 
nearly  up  to  the  Teck-Hughes  line. 


CLERICY  MINES  LTD. 
INCREASES  CAPITAL 


TOUGH-OAKES  TO 
MAKE  BOND  ISSUE 


English  Interests  Will  Advance 
$400,000  For  Further  i 

Development  I 


At  meeting  of  Cleriry  Mines.  lim¬ 
ited.  share  holders  held  in  Ottawa 
this  week  provisiion  w-a.s  made  for 
doubling  the  capitoiMzation  from  two 
to  four  million  share.s  and  giving  each 
share'holde'r  ;is  of  Oct.  31,  1027.  two 
share®  in  the  n^'w  coni.nany,  w-hlch 
will  be  know-n  as  the  Ulericy  f'on- 
.solidatotl  .Mines,  liiniited.  for  each 
share  nowf  hc/'ij.  As  only  about  800.- 
OOO  share.s  are  now'  isisued  this  wi'M 
leave  nearly  two  and  one  half  million 
shares  in  the  comp'-Kny  to  provide  for 
future  financing. 

Arrangements  to  provide  $250,000 
for  immcdia.tc  development  puu-poi'Cis 
are  ii'nri.'>ii>:itond  to  have  been  prac- 
ticnliy  coinp'etcd.  The  increase  in 
capital  and  the  spMt-iip  of  the  stock 
to  permit  present  stiarelioidi&rs  to  re¬ 
tain  their  fnfi’  equity  was  expiained 
by  the  president. 


FUUTII Kit  l.M I’ROVK.RKM’ 

DKACON  OIL  K.ARMXGS. 

Bo.ston.--’rhe  Beacon  Oil  Company 
report.s  for  the  quarter  ended  Sept. 
30.  i!i27,  profit  of  $192,300  after  in¬ 
terest  and  depreciation,  bnt  before 
Federal  taxes,  against  $181,886  in 
the  preceding  quarter  and  $652,835 
In  the  third  quarter  of  1926. 

.Nine  months’  profits  was  $432  338 
against  $1,009,430  in  the  correspona- 
ing  1926  period. 


'  Toronto.  —  Tmprew.sed  hy  recent , 
i  favorable  reisul'ts  attending  undier-l 
grenind  dievelopmenhs  aJlong  the  var-j 
I  ions  I e vets  in  the  Tough  Oakc®  Burn- 1 
.side  mine,  the  directors  of  Kirkland 
!  I>akc  Proprietary  of  fjondem.  Plngland 
j  (the  holding  company),  have  diccided 
'  to  advance  up  to  $400,000  to  the 
I  former  to  a-sisiire  the  carrying  out  of 
the  depth  devclopmenjt  campaign 
j  planned  by  Alan  Stnart.  the  co.ni- 
I  pony’s  engineer,  to  the  depth  of  3,000 
'  feet. 

!  ’I'he  bonds  _to  be  iS'StUied  for  this  loan 
!  w”l  be  of  five-year  iierni,  pa.r  vafne 
^  $100,  bearing  seven  per  cent,  inter¬ 
est.  and  will  be  la  ken  up  by  Kirk- 
l-iufl  I.'tke  Prcprirtairy  at  $95.  'I'heiK' 
Imrdi-s  are  redeeniiaiblc  at  $110.  Tt  ha® 
alwo  been  dicicided  to  permit  all  share- 
ho'ldieirw  the  right  to  subscribe  for  the 
hondiS  upon  the  same  tcinns  as  Kirk¬ 
land  Lake  Proprietary,  also  the  pri- 
vdlege  of  exchanging  the  bonds  held 
ff)'!-  Tough  Oakes  Burnside  sitock  at 
$1  per  share  at  any  time  during  the 
five-year  bond  period. 

In  oL'lier  words,  in  casie  of  saiiciCe''® 
being  met  w-ith  in  the  mine  at  such 
great  depth,  the  sharehold'‘'rs  hold¬ 
ing  bonds  can  make  this  ex<’hange  at 
par  or  $1  per  share.  Kirk'itnd  Lake 
I’l-opriftary  have  resei-ved  in  its 
trea.su'ry  suifficicnt  of  ’rough  Oakes , 
Biirns'lde  stock  to  make  this’ attrac¬ 
tive  exchange.  This  offer  to  .sihare-i 
ho'-d/ers  wi.’l  probably  l>e  made  pro- 
raui  w  it.h  their  stork  holdings  in  | 
Touah  O'-tke®  Burnside.  I 


Arthur  E.  Moysey  &  Co. 

Specialists  in  High-Grade  Mining  Securities 
Moysey  Buildingr,  242  Bay  Street,  Toronto 
Other  office®  connected  by  Privafe  Wire  located  at 


>*EW  TORE 

ROrHESTEB 

OTTAWA 

WINDSOR 

LONDON 


TORONTO 
ROUYN,  P.Q. 
KIRKLAND  LAKE 
ANSONTILLE 
NEW  LISKEARD 


COBALT 
TDCONS 
SO.  POBCUPEYB 
SUDBUBT 
NORTH  BAI 


Your  ordera,  aa  well  as  your  inquiries,  are  invitedf 
ond  will  receive  prompt,  aoenraie,  pereonal  attention 

WRITE  OB  TELEPHONE  OUR  NEAREST  OFFICB 


Were  You 
One  of  Them? 


During  the  past  two  years  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 
mining  issues  and 

We  have  made  a  saccess  of  every  mining 
proposition  handled 

Naturally  our  friends  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Sjmdicate  and  Abana  Mines. 

Every  one  of  our  clients 
has  made  money  with  us. 

Write  for  information  about  ABBEY  MINES,  our 
latest  issue. 


Williams,  Brochu  &  Company 

Investment  Brokers 

466  St,  Francois-Xavier  Street,  Montreal 

Phones;  MAin  7361  and  7362 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE: 

34  King  Street  East  -  TORONTO 


PICARD  GOLD  MINES  Limited 

Incorporated  under  the  Laws  of  the  Province  of  Quebec 


Mine  Situated:  WOMAN  LAKE,  Ont. 


BOARD  OF  DIRKCTORS: 


L.  A  OAUDRT, 
Prerident, 

Financier.  Quebec 

JOSEPH  RAC'TXF, 
Vice-President  &  Treasurer, 
i.eather  Manufacturer.  Quebec. 

J.  O.  MONTRKUIU 
Secretary. 

Civil  Engineer  &  Diet.  Siipt. 
Quebec  Highway.* 


DR.  .\RTHX'R  FAFARD, 
Director. 

M.D..  I.ev1.s,  r.Q. 

Dr.  ROMEO  ROV. 

Director, 

M.D..  Levis.  RQ. 

F.  X  FORGUES, 
Director. 

Director  For<*st  Freres.  Tobacco 
Manufacturers.  Montreal,  P.Q. 


Capf.  L.  r.  O.  PICARD, 
Director, 

Member  of  Can.  In.st.  of  Xtining. 
Indian  Lorettc,  I’.Q. 


HENRI  GAGNON', 
Director. 

Jtanaging  Itiroctor,  "Lc  Soleil”, 
tjucbec. 

J.  MERCIEU, 

J)i  rector, 

Quebec. 

I.egal  Advl.sers:  .\>iditors: 

GALIPEATTI.T.  l.ArOINTE  MORTN.  RARRV.  COTE 

&  BOISVERT.  &  MARCEAU 

E.  A.  DO-n-MAN". 

Engineer  in  Charge. 


Anthorizpd  Capital  .$.'i,000,000.00 
Par  Taiwo  of  Sliaros  41.00 


Tr.m.sfer  Agent; 

'PHE  SUN  TRUST  COMPANV. 
l.TD. 


EaiiUcr.'!: 

THE  ROVAI,  DANK  OF 
CANADA. 


Pistrihutars: 


Quebec  Mining  Securities  Limited 

Telephone  2-6201  93  ST.  PETER  ST.,  QUEBEC 


JAYCOPPER-GOLDMINES, 

LIMITED 

(I  O  PERSONAL  LIABILITYl 

We  recommend  the  purchase  of  the  Stock  of  this  Company 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  "tore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 

This  information  is  founded  on  fact.  Actual  work 
is  the  great  proof. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOL  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


THE  RNANCIA).  times;  MONTREAL.  NOVEMBER  11,  1927. 


MINES  AND  MINING  SECURITIES 


It  may  be  safely  stated 
that  90%  of  all  failures 
are  due  to  ignorance. 

In  Mining  Investments 
accurate  knowledge  is 
vital. 

Consult  us  before  you 
act.  . 


and  Company 

Slcmhprs  Standard  Stock  &  Mining 
Exchange 

21  Richmond  St.  W. 

Toronto  Z 

Tcicphonps  Elgin  7211  to  7Z1S 


ANTONIO 


A  brief  an- 
al>«is  of  its 
history  and 
future  pros¬ 
pects  will  be 
sent  to  you 
upon  request. 


AMER.  SMELTING 
GETS  OPTION  ON 
I  N.  SCOTIA  MINE 

j  Indian  Path  Property  Has  Good 
Showings  of  Gold  and 
i  Scheelite 

j  BIG  TUNGSTCNlidARKET 

Active  Development  to  Be  Car¬ 
ried  On  by  Big  Corporation — 
Scheelite  Ore  in  Good  Grade 

Halifax.  —  The  announ'oem'eiat  Is 
TTUUtle  thait  the  Americaii  SmieltJiig  & 
UoflniniK  romTiainy,  one  of  the  leaxltaig 
roniotm.s  of  Its  kinid  on  this  con/fJl- 
nenrt,  (has  taken  option  on  tihe  achoe- 
Utc  and  goid  areas  held  by  E.  Hart 
N'icholis,  K.C.,  for  The  Indilan  Earth 
Grtld  Prosipeotijig  Syndiicate. 

Thosie  areas  aire  laltuated  at  Indian 
Path,  near  IvnnenbuTg.  They  were 
taken  iifp  In  1926  and  active  develop- 
men/t  has  been  going  on  for  the  pa^ 
year  under  <the  iWrectlon  of  W.  Ar- 


Financial  Editor  Form* 

Mining  Brokerage  Company 


LLOYD  J.  MOORE. 


RECORD  OUTPUT  i 
i  FOR  HGLLfNGER 

I 

I.ook  For  Daily  Average  of  ; 

'  7,000  Tons  During  i 

Year  1928 

TimTrtina.-  -The  Indirntlons  are  the  1 

TTolIingfir  is  to  estabilsh  rome  new  I 
prp3nction  records  from  this  date 
'cjrw.ard.  The  tniil  has  been  gradu-  | 
ally  brought  up  to  around  6.509  tons  i 
daily.  Granting  that  recovery  is  i 
55.50  a  ton,  the  output  would  be  at  ! 
a  rate  of  about  $1,270,000  a  month.  ; 

Production,  as  announced  some  i 
time  .Tgo  In  this  paper,  shows  signe  ' 
of  boin.g  lower  during  1927  th.an  It  ' 
was  during  1926.  However,  the  re-  i 
verse  i.s  the  case  for  the  coming  , 
yc,ar,  when  all  signs  point  toward  j 
output  which  will  siibstantiany  ex-  ‘ 
cced  the  former  best  records,  I 

(rranting  an  average  rate  of  7.000  ! 
ions  daily  tliroughout  1928.  a.nd  a  I 
rreovery  of  $6. .50  a  ton,  tlie  output  1 
would  re,aeh  $16,380,000.  Add  tothisj 
the  interest  on  bonds  and  surplus  | 


Whi7e  You  Sleep— 

The  Night  Shift  Works 


K 


ND  prcxluction,  profits  for  shareholders  go  cn  unceasing— «t  the 


HamerLQbson 

•nd  Corapsnu 
Itaidc  of  Hamilton  BIdd 
Elgki224l  Turatilo. 
BRANCHES : 

StU-CVlUJI  COBALT 
Kiii«iju»p  Lau  vrouTN 

•VPBUlir  MOITTM  BA  r 

rHmit  Wwu  to  All  Bfonchtt 


MINING  STOCK 
SPECIALISTS 

Ruggles&Ruse 

^felnb(irs  Standard  StockExchan^ 

Koi/nl  Bank  Blci^  Ibronto 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

.52.1  Insurance  Exchange  Bldg. 
- MOXTRE.XL - 


Duprat  Lake  Shore  Synd. 

For  Informutloffi 
re  the  above  send 
to 

A.  D.  Maepherson  &  Co. 

T.IMITKD 

!  1n\eKtrncnt  Seenriti^s 

jj  .?17  Kny  Str^^et,  Toronto, 


MINING 

.SHARES  ^ 
CURB  BROKERS 

r.-'F  I^,T■•nRM  \TIOV  rnS-5KI,T 

Green  &  Tracey 

^f^'ntrral  *.urb  Market 

•  liMsrmr  st.,  montrfai. 

1>1.  MAIn  R437 


MORGAN  U.  KEMERER 

Moi.ii.rrs  of  Standard 

!  »".  )<  ,Tnd  ^fining  Exohange. 

2r>  Mollnda  Sfreed, 

Toronto  2,  Ontario. 

drT.itdr  T7I.S.  Adelaide  TytZK 


Asloria  Rouyn  Mines,  Ltd. 

\  ^ntifl  I’o.ird,  rood  and 

n  uoi'ri  profw'rtv  urn  fl»#»  threB  ^KBrntlaN 
nf  H  mine.  ASTORIA  ROUYN 

Iii«  fliMii.  I'nt’  further  information 

vrllp 

Preferred  Eeiuritles  Corporation  limlteil 

12ft  SI.  .liimp*.  SI.  IS  Toronto  St. 

MOVTRI'^b  TORONTO 


Free  Map  of  Quebec 
I  Gold  Fields 

I  A  F.pccially  prepared 
I  map.  You  should  have 
cne.  Send  today. 

Thorburn  &  Co. 

al.lmltpi 
I  Po.va!  Bank  Bldg..  Toronto 


mend  nas  neen  going  on  for  the  aril  a  total  income  of  about  $17,000.- 

ypjar  mider  <tbe  tWrecrtltyn  of  W.  Ar-  After  fifteen  years  in  Toronto  non  might  bo  cxpoctod.  'I'hoso  cal- 

thur  Watt,  manager  of  the  syndicate.  iuew«paperdom,  IJloyd  .1.  Moore,  etilaiions  may  reasonahly  bo  fiilfill- 

The  deveiopment  work  has  ex-  fimandal  editor  of  the  "Globe",  has  ed,  and  with  indicat'on.s  that  over  40 

po.sied  coneideirabte  bodies  of  low  resigned  to  enter  the  mining  broker-  p(^r  oont.  nr  po.ssib!y  .50  p(vr  cent.  yy  _  _  f  |^.i 

grade  gold  ore,  also  .scheelite  ore  of  age  business.  .Mr.  .Moore  was  re-  will  bo  in  tho  form  of  not  profit  nifllllPr|,.|»in50D 

good  grade.  It  is  stated  that,  the  centlly  elected  a  member  of  the  Stan- ;  -  _  -  _  and  Corapanu 

aissays  show  the  latter  runs  as  high  dard  Stock  and  Mining  Exchange.  Ho  !  n  r<  i  ti  i  i\l  1  kf  Mtiirn  JtaiUc  of  Hamlllon  Bld^ 

as  73%  W  O  3.  has  formed  his  own  firm,  in  as.  o-|j),  \/ANAl/lAN  IuIMliJ  '  El9**2*4l  Torwwa 

Promising  Omen.  clafiioin  with  B.  Napier  Simp.son.  for-!  Hill/r'  nAtin  irniin  •ranches: 

The  entry  of  the  Amerloan  Smelt-  meTly  of  the  Hj’dTO-Electric  Power  I  luAKb  DUlVli  luuUE  aouy"*'"’ 

ing  &  Refining  Company  In  the  field  Commission  of  Ontario  engineering  avoauar  mout.  axr 

of  actual  mining  development  In  staff.  Mr.  Moore  now  proposes  to  _____  ^ 

N'ova  Scotia  Is  viewed  In  mining  cir-  give  his  clients  and  friends  the  bene-  Toronto. — An  underwriting  agree-  Fmait  wwu  la  Att  Brancius 

c!es  as  a  particularly  promising  fit  of  his  dose  connection  for  many  uient  for  the  complete  financing  of 

omen.  Mr.  Nichols  stated  that  this  years  with  the  mining  fields  of  the  British  Canadian  Aiines  Limited, 

means  that  aotive  development  North  Country.  An  Intimate  know-  been  signed  with  a  Boston  flnan- !  — — — — 

operations  would  be  carried  on  and  ledge  of  all  the  mining  camps  of  house.  |  — 

that  in  a  few  daj"^  the  company's  en-  Northern  and  Northwestern  Ontario  company  Is  making  a  bond  : 

gineers  and  men  woufld  be  at  work  anid  Northwestern  Quebec  has  been  which  the  Boston  house  has  certainties  which  have  recently  trou- 

on  tho  property.  gained  by  Mr.  iMoorc.  by  numerous  underwritten.  It  has  been  agreed  Wed  the  market  being  cleared  away 

The  vital  property  of  s>cheelite  is  trips  O'f  Inspection.  He  has  eontri-  "  Ith  the  ls.=ulng  house  that  the  '  piwpeots  for  the  .stock  appear 

tungsten,  for  which  there  is  a  cons-  buted  many  articles  on  mining  siub-  shareholders  of  the  British  Cana- ;  bright.  It  may  be  that  yon  will  not 

tant  dipmand  that  is  never  satisfied.  Jects  to  the  columns  of  The  Globe,  ‘^'"in  Mines  Limited,  shall  have  the  stock  at  your  purchase  level  of 

It  Is  used  for  filameuts  In  electric  and  frequently  the.se  have  been  re-  opportunity  of  participating  in  the  $7  this  year,  but  rf  you  have  patience 
lamps  and  in  hardening  steel.  The  printed  across  the  breadth  of  the  'v  inve.stment  should 

price  for  this  ore  ranges  from  $900  Dominion.  A  first-hand  knowledge  ^he  British  Canadian  Mines  Llm-  '  show  you  good  profit  over  a  penal  of 
.and  $1,400  per  ton.  There  Is  a  United  of  the  leadftng  mining  camps  and  has  been  operating  the  Foley  ,  :®ars.  _  a  «  « 

States  duty  on  Import  Into  that  coain-  properties  has  enabled  him  to  write  -''m®  at  iMine  Centre.  Ont..  for  the'  ...  _  ,•  i  i 

try  ranging  around  $450  per  ton  or  authoritatively  on  mining  siubjects.  Pasu  three  and  a  half  years  and  HoIIuiger  Consoudated. 

more.  Mr,  Simipson  is  a  graduate  of  the  ^hout  $600,000  lias  been  expended  on  j  pn  ^ou  think  the  HoUinrjer  GnUl 

Contiguous  Power  Suppl.r.  Faculty  of  Applied  Science  and  En-  L"^.  Minitig  Company  ivill  reach  their  ob¬ 
it  Is  stated  that  there  as  only  one  gimeering,  University  of  Toronto,  is  Justified  the  directors  in  pro-  jeeth'c  of  8,000  tons  per  day*—'Chap- 

producing  property  in  United  States,  an  associate  member  of  the  Engi-  'iding  money  to  bring  the  mill  to  p.3,.o;r». 

the  output  of  which  Is  unoertato.  In  neering  Institute  of  Canada,  and  for  or?  ,  ,  f  Hohinger  Is  presently  operating  its 

Canada  the  production  of  tungstltc  the  past  ten  years  has  been  assistant  own  o  tne  85i-toot  ic\ci  and  the  >  niiM  at  a  capacity  of  around  T.OOO  tons  | 
ores  has  been  so  small  as  to  be  engineer  on  the  staff  of  the  Hydro-  consistently  widened  with  ^  d^y.  Apparently  there  has  teen 

almost  negligible.  There  was  a  few  Electric  Power  Commission  of  On-  s^'n'r i  more  or  Ics.s  general  mi.sunderstanding 

years  ago  a  small  and  linitermittent  tarlo.  He  is  resigning  from  this  post  ^  ^  ^  ■‘®®^  ‘*'"®‘  ^  of  the  plans  of  the  company,  as  it  had 

prodiu'otion  of  .S'oheelite  from  the  to  enter  the  firm  of  L.  .T.  Moore  and  J  ,  in  evidence  |  ^een  confidently  expected  that  the 


The  5  o'clock  whistle  in  most  industries  means  a  cessation 
of  productive  effort  till  the  morrow. 

But  the  5  o'clock  whistle  at  a  producing  mine  is  merely  a  signal  for 
the  second  shift  to  pick  up  the  tools  of  the  first  shift — who  are 
followed  later  by  a  third. 

Continuous  operation  at  the  mines  is  no  figure  of  speech — it’s  an 
actuality. 

In  the  course  of  a  five  year  period,  one  Porcupine  mill  averaged  over 
91%  of  the  possible  running  time— possible  running  time  meaning 
24  hours  a  day,  365  days  a  year. 

This  mill  produced  profits  40,164  hours  out  of  a  possible  43,800 
hours.  Its  aggregate  gold  production,  during  this  period,  of  over 
$66,000,000,  and  iLs  dividends  to  shareholders  of  almost  $20,000,000 
were  the  natural  outcome. 

Funds  invested  with  discrimination  in  legitimate  mines  work  three 
shifts  a  day  and  never  sleep.  That's  why  legitimate  mining  has  won 
such  universal  popularity  as  a  medium  for  profitable  investmenL 


Orfr  JO  contact 

u-ith  mines  and  markeU 
Is  reflected  in  tWi  "Maz¬ 
arine  of  Opportunity?* 
mailed  without  charge  to 
tliose  interested. 

Write  today  and  let  ui 
send  you  a  copy  regularly. 


^  ^  ^  ^ 

Hollinger  Consolidated. 

Do  you  think  the  Hollinger  Gold 


MOOS'S  River  dtertriet  in  Nova  Scotia,  Company. 

where  it  occurs  In  quartz  velna  aaso-  - - 

elated  w'lth  mlspickel.  CAnn  1 

The  Tndiam  Path  property  has  tbe  uUUl/  1 
aidvanrtage  ■of  hydiro-eleotric  power 
availablie  wear  to  the  mine.  With  the 
program  of  development  under  soiich 
experiemoed  operators  as  the  Amer-  ...  , 

ican  Smelting  &  Refining  Co.,  It  Is  .  ■^bbey  . 
anticipated  that  this  property  will  J® 
receive  the  fii'llRst  exiyloration  that  . ''v.I.,* 
its  claims  merit. 

A  piuceessfuily  developed  mine  of  ■h'^rv.^t 
this  rare  mtoerall  would  undoubtedly  ariU.s 
mean,  a  great  asiset  to  Nova  Scotia. 


Comnanv.  that  greater  ore  bodies  vlll  he  found  |  txanpany  would  increase  mill  capaeil> 

_ depth.  The  .Tumbo  xeln  has  shown  g.ooo  tons  a  dav  hv  the  beginning 

nrinfTiirn  nr  ’ different  levels  splendirt  minera- 

GOOD  RESULTS  AT  ^  tmrx 

ABBEY  PROPERTY  rv  i  r  "rF  r 

-  V?  capacity  of  8.000  tons,  it  is  difficult  to 

Abbey  Mines  have  now  two  drills  in  gold.  $L>  in  zinc  and  81.90  m  sll-  ■  estlm'ite  when  this  will  be  achieved, 
in  operation  and  are  obtaining  fav-  ver  -were  obtained.  tf.  .f.  x. 

orable  results.  Nothing  definite  has _ i 

been  obtained  as  yet,  but  the  indlcat-  '  Kibago^— Didgood. 

ed  ore  zones  on  this  property  are  dicatlons  on  Ahana.  which  have  since  i  lAhg.t  do  you  think  of  Kibayo  Cop- 


such  that  it  is  expected  at  any  time  proven  to  be 


- !  Ribago — Bidgood.  j 

hich  have  since  I  lAhg.t  do  you  think  of  Ribayo  rop-\ 
important  ore.  '  Pidgood  Gold  Mines  gs  a  | 


F.  J.  Crawford  &  Co. 

Mn.UnilRS  STAMJAHI)  STOCK  A\D  MINIAT;  KXCIIAAGE 

Mining  Stock  Specialists 

Send  for  "The  Mining  (  lironicle*’ — Published  Slonthly 
11  Jord.an  Street  .\delaide  670.5  Toronto 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

aiT  Trnnxportaf ion  IIIiIk. 

Tclcpliono  Mnin  OZSit 
MOATRIIAL 

AT.n-  roniv  citv.  i.os  axgrlbs, 

00  Wc.st  street,  Itnom  ISIO.  1204  llolIInKaworth  Bldit, 

Kn  cleetrlciil  prospeetlne  method  will  determine  the  character  op  the 
xnliiex  of  :■  mineralized  area. 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTAHIO  gLEBbC  MANITOBA 


the  drills  will  penetrate  important  n  is  iindcrsfoo  l  that  the  location  of  ipreulation  and  can  you  tell  me  what 


ore  deposition.  Abbey,  together  with  the  formation  ' a  good  spi  eulatlan  in  the  sniatlr 

Tho  zones  todlcaited  by  the  Raddore  shown  and  inrl  eation.s  to  date.classes  :  storks  of  Gold,  Copper  and  silver.—"/'. 
Jl  f)f)  A  Rf^MT  CfJ/^/'IjCC  process  t;how  five  In  number  and  jt  as  an  out  landing  undeveloped 

rtl  »  »  OwVwljlOv  they  are  of  such  strength  as  to  com-  prospect  shov’i  in  the  Desmeloizcs  Ribago  Copper  owns  mining  elaim's 

___  ■■■/I  •  verj’  favorably  with  similar  In-j  district.  in  the  North-Western  Quebec  copper- 

Rill  Mil  A  MINK  _ _  mining  field  and  work  done  *0 

Wlxl  lTIlv<h  lllllllj  ^ate  on  the  property  has  give.n  ppef'v 

,  *'air  promise.  This  isse  apt>ear.=  a  goo-l 

Big  Foreign  Demand  For  Pro-  HINTS  TO  MINING  INVESTORS  (j  Recent,  developments  at  Ridgoo  1 

auction  or  Alberta  I  Jiavo  been  of  mich  a  nature  as  to  lend 

Property  rtock  important  speculative  po.=:si- 

_  Sladacona  Mines.  ofU’n  ignores  hitrlmlc  value.*,  and  it  |  btlitlcs.  The  company  i.s  gettinc  high 

F.dmnntnn  Bnrcnii  The  Flnanclnl  Times  mil  you  please.  gU'e  me  your  opinion  ‘■''•.dutte  within  the  boiind.s  of  possibility  j  grade  ore  under  onnditions  similar  to 
Edmonton.-  .After  three  ycar.s  of  0/  innn  Stadacona  at  244^. — "J.  A.  ir."  Ttuhe.-  nilch'  .'..me  ha<-k  <-onaidor- I  the  main  break  ef  the  ra.mp.  If  n  j 

struggling  against  the  almost  Insup-  Stadacona,  with  properties  well  nearer  y..!j!  nun-.hase  pri<-e,  Xthine  through  the  mato  bmak  en  T,ake  j 

erable  odds  connected  with  the  de.  located  in  the  North  XVeatern  Quebec  'i™'’  ■'  opinion  th.at  |  shore  XVrIght -Hargreaves  Sylv.anite  | 

velopment  of  a  mine  far  from  the  district  and  wdth  a  good  booird  of  di-  point  ‘<t  view  of  .speeulatlve  |  and  Tough-Oakes  Is  extended.  It  pa.s,se.=  1 

regular  lines  of  rommunicatlon.  sue-  reotor.s,  has  been  developing  for  rome  Rubee  i.s  not  worth  any  more^  r.hro'.gh  the  Bidgood.  a.lthotigh  P.id- 

re.sR  has  at  last  attended  the  effort.*  time  now  with  fa.vora,h1o  tndleatlons  than  about  .-.Oc  n  .share.  Tho  company  pood  Is  some  dlsta.nce  awav.  If  fur 
of  the  General  Holding  Company.  This  stock  at  your  purrha.so  price  propnrties  whl-h  are  well  located  ther  development  prove,-,  good  lengths 

headed  bv  Edmonton  men.  and  their  seems  a  falrlv  good  speculation.  .  ^'t  the  Queboe  mining  field  and  ha.s  '  and  downward  cxten.sions  of  the  or<^ 


Piihli.slicd  wrchlv 


Egtabliiihed  1913 


pyare  or  suen  sirengin  as  to  corn-  prospect  shown  in  the  Desmeloizcs  Ribago  Copper  owns  minir-g  cia.imt 
re  verj’  favor.ably  with  similar  In-j  district.  In  the  North-WesteiTi  Quebec  cox>per. 

_ _ _ _  gold  mining  field  and  w'ork  done  to  i 

_ _ _ _  date  on  the  property  has  give.n  pi''f*v  j 

'  fair  promise.  This  isse  api>ears  a  goo-i  I 

HINTS  TO  MINING  INVESTORS  n 

j  have  been  of  such  a  na+ure  as  to  I^nd  ; 
rtock  important  speculative  po.^ssi- 

Sladacona  Mines.  ofUm  ignores  bitrlnslc  value..,  and  it  i  btliflcs.  The  company  i.s  getting  high 

moll  you  please,  glt'e  me  your  opinion  •■''•.O’dte  within  the  bound,,  of  possibility  j  grade  ora  under  ootiditions  similar  to 


I  tiroes t  Minins  Circulation  in  Canada 

ITIE  NORTHERN  MINER 

COBALT.  ONT. 


fuhsrripJioii — C.Tn.ifla  $.3.00;  IL  S.  $3.30; 

Forci,7ii  $4.00 


Great  Britain  13s; 


FLAN  I  &  HAMPSON, 


>HMN<;  SPECIALISTS 


regular  lines  of  rnmmunication.  sue-  reotor.s,  has  been  developing  for  some 
re.ss  has  at  last  attended  the  efforts  time  now  with  favonahlo  tndleatlons 
of  the  General  Holding  Company,  This  stock  at  your  purrha.se  price 
headed  by  Edmonton  men.  and  their  seems  a  fairly  good  speculation, 
mica  mine,  near  Fort  Orahame,  on  v-  *  #  ♦ 

the  Finlay  River,  may  now  turn  nut  Amerada  Corporation, 

to  be  among  the  best  proportle.s  on  please  give,  me  any  information  you 
the  continent.  Major  A.  <  .  M.  An-  regarding  current  operation s  n.nd 

derson  is  president;  C.  L.  Freeman  la  prospect.s  for  Amerada  Corporation.— 
local  director,  and  Gordon  F.  Dick-  "x.  Y.  Z." 

son.  well-known  in  loeal  mining  cir-  Grofs  earnings  of  Amerada  Corpo- 
cles.  Is  consulting  engineer  for  the  ration  showed  a  subBtantlal  increase 
company.  during  the  first  six  months  of  1927 

The  property  consists  of  a  num-  being  $9,688,049  as  compared  with  $6,- 
ber  of  leases  lying  above  timber  line  294.808  In  the  corresponding  period  In 
on  ihe  Tipper  reaches  of  the  VMniay  1926.  Net  Income,  however,  showed  a 
River,  a  few  miles  from  Fort  Gr.t-  slight  decline  from  $2,201,853  to  $2,- 
hanie,  in  northern  British  rolnrohia.  090,429.  Net  per  share  in  tho  six 


ii-mplc  finance...  buf  development  work  j  opened  up  on  tho  .300  ft.  level,  R:,]g  .d 
done  so  far  b.is  beeiT  In.siTfficlent  to!  will  make  an  important  mine, 
determine  -whether  or  not  there  are!  As  regard.,  penny  mining  .storl;- 
any  leal  values.  j  wllh  gooi  spectilatlve  po.cpibilitics.  w-e 

tVtth  the  above  information  we  feel  |  would  s'lggest.  the  following!  —  fV-n- 
Incliiied  to  leave  It  to  yoTir  own  iudg-jfi-al  Manitoba.  Argon.aut,  Potterdroh  I 
ment  as  to  whether  or  not  ,you  shotild  |  Abbey  and  lyava.I-QTiebec. 
take  jmur  loss  on  this  issue  and  get  ^  ^  V  if 

Into  somelbing  whi<'h  would  give  yoTi  Que.  Gold  Mines— Jay  Coppov.  I 
more  doflnitn  pre  rert.i  of  ultlruafe  ^  -w-  1  1 1  « 


Strife  60"  Hl.urlilnirn  Bld^. 

Phone  613-616 


_ %  ; 


Amulet  Mines. 


Please  ore 


The  story  of  the  development  of  this  I  mionths  waa  $2.28  compared  with  $3.09  Amulet  Mive.s. — 'M' 


mine  Is  another  of  the  many  ro-  on  the  existing  sh'aro.s  a  year  ago. 
manees  of  mining.  The  company  has  been  bringing  In 


would  give  yoTi  Mincs — Jay  Coppov. 

■t.s  of  ultlruafe  ^  -w-  1  » •  • 

Teck-Hughes. 

•V  if  roould  like  to  know  about  Qurbrr 

Aj_ i  Gold  Belt.  I  hold  n  few  hundred 
^  '  '  share .s  of  same,  ^^'hu  are  then  inkinr' 

uaur  'tfdr.ton  of.  „  transfer  tn/o  : 

^  I  Buber  MinesT  I  have  held  some  stock  ' 


’’  Oueon  2800 
New  York 
Sfoelis 


STOCK  BROKERS 


OTTAWA,  Ont. 


PriTate 

IVires 


MT  York  128  Sparks  St.,  Ottawa 

SfodiS  XIonfrenI  niiil  Toronto  Stork.s  Slinlng  StOOk 

Itr.'iiirli  tlffiee*! — Cornxxnll,  Tlellevllle.  Brorkville,  nnd  Pembroke. 

on  mills  Mxi'fiTiiii  o.v  all  hxciiangks 


The  stock  of  Amulel  Mine.q  wnul.l  :  for  nearly  two  years. 

Bppc.ar  t.n  hold  out  s-jH'CTiilat ive  possi-  .Also  give  me  your  opinion  of  .fev  | 


Hitherto  the  company  has  direct-  new  well.s  In  the  Seminole  field,  two  billtlos  at  It.s  current  level  of  a rotind  Copper  GoW.  7  hove  :,nnn  shares  o 


ed  its  efforta  to  tho  development  of  of  the  most  recent  flowing  2.50  barrels 
the  mine  rather  than  to  commercial  and  SOn  barrels,  rc.speetlvely. 
production,  hut  samples  sent  to  varl-  -v  *  ¥  # 

ous  countries  have  brought  offers  to  Some  Good  Profits. 


$.5.  Ttje  is.sTie  sold  ns  high  as  $7.10  ;  same.  'Why  don’t  tluy/  put  this  stork 
dTiring  tho  ciirivnt  year  on  the  news  j  on  the  market,  or  is  oil  the  .stork 
of  \ei-y  rich  mlnn-alizalion  of  the  pro- i  pooled.^  Is  there  any  market  where 
perty,  bTirt,  ha.s  dui-ing  recent  weeks  j  7  rould,  sell  this  stock  and  at  what 


Oka  Sand  &  Gravel  Company 


take  the  entire  output  of  the  (mine.  Wtff  you  please  fdtv  me,  your  opln-  recoiled  .siibstantialb'  by  rea.son  of  tho!  pric.r,  or  would  you  advise  to  keep 
It  is  said  that  1.000  pounds  were  ion  of  my  holdings.  I  am  a  business  uTicertalnty  with  legiivd  to  rofinanc- 1  «amc. 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


brought  out  this  fall  by  the  miners  -miin  and.  am  net  so  mur.h  interested  I  ing  plans  of  the  dtrector.s. 


when  they  came  down.  The  price  in  income  as  in  future  price  apprccia- 
of  this  mica  on  the  m.arket  Is  around  tlon  of  the  stocks. 

$3.00  to  $2.75  per  pound.  Sample.^  $2,0n0  Northern  Power  634’s. 

shown  by  Mr.  Dickson  were  of  ex-  BO  Montreal  Power  (New)  Bought 

ceptional  clearness.  $120.  (old). 

The  mica  produced  from  this  mine  25  Asbestos  Pref. . 78. 

Is  known  as  potash  mica  or  musco-  100  Cosmos  Imp.  Common. .  ■  29.50 

vile  and  i.s  considered  far  superior  loo  International  Nickel.  .  .  52. 

to  the  other  variety,  magnesian  mica,  330  Noranda . 21.25 

or  phlogoplt.c.  Large  deposits  of  the  Do  you  consider  that  this  list  eov- 


II  was  rnpoi’tc.i  rr-'cn13y  that  con- 


Would  you  advise  m.e  to  buy  .some 
Tcck-Huahrs  at  present  price,  or  do 


tlon  of  the  stocks.  trol  of  the  compiny  had  definitely  you  expert  the  price  to  come  down 

$2,000  Northern  Power  6%’s.  passed,  iuto  the  hand.s  of  Timmins  in-  agafn.—",!.  B.  B." 

BO  Montreal  Power  (New)  Bought  tere.st.s,  and  a  i-eceTit  .t  11  nouncement  of  Quebec  Gold  Hclf.  T*rol>ahly.  the 

$120.  (old).  directors  i-cgaidlng  the  formation  of  delay  In  making  the  exchange  is  .lue 

25  Asbestos  Pref. . 78.  t'ornpanv  with  one  share  of  the  <0  the  fact  that  the  organization  has  ' 

100  Cosmos  Imp.  Common. 29.50  cniTipany  to  be  exchanged  for  i’®®"  rounded  ot it  gradually  to  liTcliide  | 

JOO  International  Nickel.  .  .  52.  .sham  held  of  the.  exi.stlng  ooni-  a  nTimber  of  properties.  This  process  | 

330  Noraud/i . 21.25  pa, Ty.'dispo.ses  of  any  uncertainty  on  's  apparently  comrlete<1.  ond  n.tion  I 

or  phlogoplt.e.  Large  deposits  of  the  I  Do  you  consider  that  this  list  eon-  thl.s  que.stloiT.  I  should  be  taken  shortly.  j 

latter  variety  occur  in  the  Province  |  H®®'*  possibilities  over  a  period  -with  the  x-nw-  large  volume  of  rich  I  Jay  Copper.  As  a  good  deal  of  the  | 

of  three  or  four  years  and  would  you  already  hlockol  out  on  the  pro-  stock  of  the  company  is  l>eing  take!'.  ‘ 


Washed  River  Sand  and  Gravel 


Crushed 


Gravel 


REAin  AND  MINES 
HAVE  AMPLE  FUNDS 


suggest  any  changes.— "E.  C.,  Que."  porty.  Amulet  l.s  .s.s.surcd  of  being  I  York  Interests,  who  a, re  sup- I 

In  the  light  of  the  generally  loxv  ^mong  one  of  the  loading  mines  ir.  |  Plyins  f»Mids  for  development,  it  tvsI.- ' 
levels  at  which  you  piircha.scd  yoTir  f|p,,rl.  and  the  .sharr-.s  I  Pretty  mTtch  with  them  w-hen  a  freer, 

security  holdings,  It  .seems  to  tis  that  companv  slioTild  bo  worth  st.b-  I  market  Is  made  avaiOable  for  the  .stock.  | 

the  whole  li.st  could  be  safely  hold  for  j,,,.  ^5  within  the  As  you  probably  know,  developments  | 

a  period  of  ycar.s,  Irrcspci-I.ivo  of  In-  ,1,,.^^  j-c.-lps.  1  have  been  successfTTl  down  to  4on  ' 

tcrvcnlng  market  fluctTratlons.  That  the  mine  will  iTcorrme  an 

In  each  ca-so  the  potentialities  of  the  '  I  Important  shipper,  r, corns  pretty  well  i 

stocks  are  very  sub.stantial.  and  Tinder  Amulet  Gold.  assured.  Tou  might  write  t.i  'he  com-  j 

the  circTimstanccs  it  would  be  Impossi-  j  -p  gf,.orrs  Amulet  Gold  Jlflnc  ,  pany's  offices  regarding  prices  avail- | 

ble  for  us  to  STigges-t  any  changes  bough  t  near  $7.  They  ore  now  below  i  able.  j 

which  would  Improve  your  position  in  j-  advise  keeping.  —  "Sub-  '  Teck-Hughes.  The  market  for  thi.= 

any  W'ay.  srribnr."  stock  has  discminted  a  good  O  'al,  but 

¥  ¥  ¥  ¥  We  f’o  not  think  you  w'oTild  be  .iusti- j  the  mine  is  developing  into  one  of  the 

Big  Loss  in  Rubec.  f-e.]  in  t.’ktrg  the  loss  now  shown  on  I  greatest  in  the  North  coTintry.  3'he 


course  of  two  or  three  j-rars. 
¥  ¥  f 


"The  Circulation  (f 

ZT  _  _  xm 


of  the  Realty  &  Mines  of  Rou>'n,  stocks  are  very  sub.stantial.  and  Tinder 
Limited,  states  that  the  company  has  (|,p  otrcTimstances  it  would  be  Impossi- 


now  more  th.an  $130,000  in  its  trea¬ 
sury,  and  wiih  the  completion  of  the 
present  financing,  there  will  be 
within  the  next  two  or  three  weeks 
approximately  $300,000  in  the  trea¬ 
sury,  and  L5i>(*,000  treasury  shares 
unissued. 


Alllr  I  r  rllllllN  the  whole  li.st  could  be  safely  hold  for 
.  ^  a  period  <xf  yeai's,  Irrcspci't.ivo  of  In- 

Foronto.  Tn  his  report  to  the  tcrvcnlng  market  fluctTiutlons. 

I  stockholders,  .T.  .1.  tarrlck,  president  j„  p  ca-so  the  potentialities  of  the 


ble  for  us  to  STigges-t  nny  changes 
which  would  Improve  your  position  in 
any  way. 

¥  ¥  ¥  ¥ 


surv  Vnd  1  500  00o’treasurv  shares'  Los*  Rubec.  fie.]  in  Vkirg  the  loss  now  shown  on  I  greatest  in  the  North  country.  3'he 

unissued  ’*  ’  '  J  bought  Bubec  at  $3.20.  and  is  now  your  purchase  price  of  Amulet.  The  j  six  new  levels  being  developed  promi.sf 

It  is  the  intention  Of  the  directors  selling  at  U-IO.  Would  you  ad^dse  me  sharp  reax.-tion  suffered  recently 
to  push  vigorously  the  program  for  to  sell  at  the  market  and  take  this  this  i.-.-sue  had  not  iv-en  e.nttraly  un-  1  aa  ore  b^les  hclo^  1480  feet  are  Tvido 
mineral  development  a.s  laid  out  by  tieforc  the  price  drops  any  more,  expected  in  some  quarters  where  the  |  n 

.Murray  B.  Glazier,  the  company’s  or  hold  on  to  it  for  a  whUe.—" Boston",  verj-  rapid  approct.ation  which  it  had  ccedlngly  rich.  Production  and  profits 


inpurchasinffpoDer 


oonsuJt.tng  engim/owr.  CoafsiiKiieraMe 


In  the  light  of  the  very  heavy  io.s,s  previouslv-  enjoyed  had  been  looked  have  mounted  steadily.  Increased  dl 


work  of  importance  has  already  been  which  you  show  on  your  purchase  of  upon  askance, 
accomplished,  and  the  results  of  the  Rubec,  it  Is  rather  difficuilt  for  us  to  ITiere  is  n- 


vldends  appear  pretty  well  assured. 


surface  trenching  and  sinking  of  pits  advl.se  you  on  the  .subject.  As  you 


There  is  no  que.stion  that  Amulet  Teck-Hughes  is  a  good  stock  to  buy 
a.s  tho  making's  of  an  Important  mto-  Into  and  stay  xvlth,  irrespective  of 


have  been  entirely  satisfactory. 


doubtless  are  aware  the  market  very  I  ing  property,  and  with  the  several  yn-  I  possible  market  fluctuations. 


Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 

— - i  — ■■■■  ■■  ,.=ggBaasEa3agBg..L..ii»  ,i.’ 

WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


NATIONALIZATION 

AT'  O  A  I  IC  A  V  DnDT  <^onuii^j8aion.  In  il.<<  Inipi-ovn- 

xlr  flilLiijr/i.A  I  V»lm  1  pinna,  ho  wal).i.  liiit/cmida  tn  fol- 

’x>w  a  .‘Mrthomo  sj;irpiaJd  ovoir  jionra,  onr 
ITIJApri  I^TTAIA/A  a.f1jar  antKliptr,  In  «iinr(>nnit> 

UAuIji/  Uls  UI1i1IT/i  jrcniRTal  plan.  This  first 

nivit  ccwnprlisv  the  MilhlinK  of  .n 
\  r\'£c  t.  2.WO.WO  ton  ele^-artor — ivliirh  vlll 

,_inianon  I  here  is  Uitterent  Tnako  throe  hoTo,  aaid  aoieral  arl.il- 
From  the  Port  of  tional  dooka. 

Saint  John  fnilifre  trade  of  Saint 

^  .lohn,  he  said,  it  would  riinf  bo  in 

Ar'-T"  DCIM/-' VDiTir'iTCTk  ii/lome.  hut  would  ineiudo  a 

AL,  1  CKI 1  v,ariety  of  proiiU'ot.s  .and  for  This  tindo 

-  he  Mid  Saint  .Tohn  .should  ffid  rot  ly. 

Halifax  Board  of  Trade  De-  The  plans  of  the  Harbor  (’omndrsic’i,  | 


[  work  of  drvcilopment  aitid  ihcev  irM- 

I  the  first  unit  aro  now  well  uiuUir 


Situation  There  is  Different 
From  the  Port  of 
Saint  John 

ACT  BEING  CRITICIZED 


Recommendations. 


dares  That  It  Does  Not  Cor-  n.ided,  look  forward  to  m  or  in 
,  _  yoars  frotn  now  nnd  e.re  oe.inc  de- 

rectly  Interpret  the  Duncan  signed  ko  .i.s  to  Tnont  whatever  nood 
Recommendations.  the  ftitiipe  m.ay  drdermine.  He  er- 

prerwod  pneat  optiimi.sni  ns  to  thr 
SI.  .Tohn  Hurenn  The  I''lnnnclnl  TTme^  futtire  of  this  port. 

Saint  .Tohn.  -  Port  m.atters  ni 
ivaint  .Tchn  and  n.ni’.ifax  have  been  to  liripC  XA  f)|<f  A  V 
th'">  foi;-e  lately.  One  la  pfd.i.ln,it  quite  01/1  Li  11/  OCllj/l  1 

irral  to  the  aetlvo  manner  In  whloh  1TF1I7  TTATITA  AITT17 

Is.ruos  -such  P-.S  thoee  are  beine  con-  (Vh  VV  KIM  A  I  11  Mil  I  f 
.-:dered  :n  the  Maritlmea  theae  d.ay.s:  !  avaiiava/vra* 

one  oa.p  el  moat  feel  the  pulse  of  the  I  -  - 

r  w-  :  fp  throbblPK  throuph  jrarltlnir  I  Cuban  Proposal  Threatens  to 
rndr-avonr  the  we  o'  what  la  cener- .  Exports  From 

.oMv  predicted  will  he  a  preat  revlv.n!  i  . 

in  th'-e  three  Provinr-s.  !  IVlanbmes 

.V  ioint  delegation  represe.ntinp  tli'' ; 

Hnl’fax  Citv  rourell  and  the  Tioard  i  Sntnt  .Inhn  nurrau  The  Vinanri.il  Timsa. 
of  T  -.’.d?  of  tliat  cMv  Vecentlv  ccn.- j  •^■'lut  .tohn.  .\nrnt  the  matter  of 


HOPE  TO  DELAY 
NEW  POTATO  DUTY 

Cuban  Proposal  Threatens  to 
Curb  Exports  From 
Mari  times 

Saint  John  nurraiu  TTir  Financial  Timc>^. 

.'^aiiit  .tohn.  .\nrnt  the  matter  of 


teonfh  ef  Atunist,  I 
nitiie  frot^.ptii.  AvHh  felt  iipp.'is! 
shows  ati  incr'-nec  in  product  Ion  o'  | 
•t  bjS  pairs,  Th"  decrease  In  total  i 
I  DfTCIFJCCC  17AT  1IM17  productiOTt  U  evenly  div'ctcd  be-  ' 

1/U011t1j|3>3  V  UiiUiTlu  iwem  lUo  different  clae»  f'<  atIoTi.i  I 

I  of  B</,c  and  of  process  of  tnanufac-  | 

I  IN  UNITED  STATES  The  cuniut.af.lve  production  Tff  l>'M>t.>  j 

______  __  ,  _  _  with  leather  or  fabric  ur>- 

vMMIf  lAfU  AX  I  I|\\  r*crB  for  the  P  months  ended  Seplem-  i 

ul/lTlL  tT  lln  1  LLuU  I’or  sn.  1P27,  was  l.l.'l  Ifi.lkb  patrs.ani 

. _  Incronsn  over  the  cu.miil.atii e  prmtuc-  j 

R.i»  bie  corresponding  period  of  j 

But  on  the  Whole  Trade  u  ^,,25  643,(539  pairs. 

Still  Quite  Well  - -  - 

Maintained  Civil  A>'iation  Is  Big 

-  -  Business  in  England 

SLIGHT  GAIN  IN  STEEL  !  _ 

- j  Ch'll  aviation  in  Mngland  has  brt  ii 

Resumption  of  Ford  Activity  is  jin  cxlatcnco  dcht  years,  and  in  that 
Expected  to  Greatly  Stimulate  I  time  lirltlsh  air  .scinlccs  h.ave  floun 
Demand  From  Automobile ' ''Pbroximatrly  d.ooo.ooo  niile.s  and 
Trade.  h.-ixe  carried  fiO.Ofbt  passcnser.s  on 

_  .  1  regular  scrvice.s.  The  steady  growth 

Hoslon.  Wh'iile  it  is  gopera-Myinf  Imperial  Airways  is  shown  hythe 
;i<T4^)ted  that  the  \T»:nime  of  bus'ncss  I  fart  that  In  19L’(1  16,77.';  passengers 


r  V  t 


txouW£-£ree 

winter  drivin£ 


I  fact  Tnat  In  inL’fi  fh.»<r»  papsrnsjors 
in  the  rnftxTd  .‘ital^  is  somewh.s4  Ws  i 

tha.n  a  .vc.aT  ago  trade  on  the  whole  ,  „„  ,n,.rease  In  p.-.ssenger  mileage  as 
is  won  su.«t:..,Tiod  .and  indtica.t.ton.s  of  |  compared  with  19C,7  of  41.6';.  and  in 
rertwery  are  making  the.r  .appear- ^  fnn  mileage  of  7.7<-..  The 

,  ,  ,  ,  i  ton  mileage  increased  by  2,'5.6'; 

breLcht  loadings  .and  b.ank  clear-,  the  hor.se  power  mileage -that 
mgs  are  expanding,  retail  store  .and  ;  f,own  multiplied  hv  horse 

mail-order  stiles  shew  good  Cains.  I  p„wer--bv  21  4"  The  percentage 
barmors  are  more  pro.speroiis.  build- |  of  cross-rhannel  traffic  by  the  lin¬ 
ing  eonstructicn  continues  at  high,  perial  .Mrwavs  increased  from  HU", 
levels  and  credit  is  abundant.  Rusi-  to  61';..  The  modern  lamdoii-to- 
neFs  le.aders  arc  confident,  that  the  |  Pjiris  service  hy  multi-engined  air 
dosing  months  of  the  year  avlil  wit- ,  lines  which  cnrrv  a  small  buffet  and 


SPTOIvlV.'C'.. 


■eiv-;  jtV,;, 


ness  exp.an'dilng  h',i..“jiu.r.ss. 


''-■"red  wi'h  the  (Government  a'  Ot‘ii-  <'"^‘''^‘'’'’‘■’."^"'■**1’^'^  (George  K.  Hoherts.  vfee-pre.-ident  ih 

wa  p.nrr':  the  mM  or.  all/ at '.on  of  the  .aoirg  to  (ub.i  .and  competing  in  that  .Xational  Citv  Hank  of  Xew,-,,. 


a  steward  are  In  striking  contrast  to 


h"  natior.ali/at'.on  of  t'n-  ."o’-  t'>  '  '’oa  ar.n  conii>eiiiig  in  non 

r'ty  dcl.  'gaticn  tc'l';  the  i  "i''’ f'em  the  I'nit- 
(j,.!  lo-llf:."';  '  ed  States  it  has  been  decided  b,\  tTie 

or  .a  VcmmbFton  '•■.if  fc;- I  Hoard  of  .Managtment  of  tbc  Asso- 
•'on.'  ,\  Coniniisetcn  '  of  '  Shippers  of  X'w  Hrun«wick 

M  be  ii.Fcfnl  -ar  ,1  we.i'otae  !  I'h'iritimc  Hoard  of  Trade 

!'•  thov  C''r.tr'''  t'l'’  ro”' '  to  lake  the  matter  up  witii  Ottawa 
;in  the  interests  of  C.anadi.an  grow- 
i  • 'he  -s  oil'd  increase  in  duty 

-  of  ihe  lla.riH.--'  conim;F- i '•intid  he  stayed  through  ne- 
"r  -  V -V  .''•v-o  tbr.  ,.ivir  I  goti.ation.s  wifh  the  ('uhan  (Govern- 


e.X'War  two-seater 


York,  in  the  bank's  monthly  letter  on  '  service  in  1919. 

economic  conditions,  i.s  onimTii  tlc  re- ^  As  an  ex.a.niplr-  of  the  Increased  cf- 
carritng  the  buslnes,'  outlook,  and  flciencv  of  the  servicc.s  is  the  fact 
slates  ih.at  any  change  will  he  on  the,  that  o'  4.090  flights  commenced  the! 
s'de  of  Improvement.  The  h.ank’s  re-  prcporlion  completed  was  99''. 


RADIATOR  I 

A  urt- freeze 

ALCOHOL 


:  on'  ,h’  ‘e  ■••  -1  with  the  ruhan  (Govern-  h.asie  for  pe.^simisni  appears.  There 

■  f  'l  ■  ‘  is  no  inflation  of  pric.'a.  Inventories  1 

^negation  fe'i  fb',,  H.-rbor  Commis-im'n  ^  generally  at  low  levei.s.  indu^- 

snr.  'n  Ha  ifax.  ,a.,  tliing.s  arc  new,  i  _  ■'  I^mien  oi.t  tnai  m  tnc  .i.iri  efPViencv  is  incre.asinc-  ’ower 

wnr' '  ie,.-.- b-.-ho"  rrv.-,t-.  > ho-,-,  i  times,  a lone,  millions  of  dollars  are  creci.ncx  incre.a..  .n,,  .ower 

WOl.  .  im  -S  If  n.I.OO.  co^iT.F.  le.gl  • .  .  ,  _ in^  en.-ts  of  ■nrv'rtnet'n-'i  -ji-rf  tV.,10 


view  of  conditions  is  decidedly  cn- 

cour.aging  aiud  eay.s  In  p.-irl:  '  FRIlYtTI  STFI'I,  OITFIT  I.FSS. 

"Mea.s'Urrd  by  the  usual  test.s.  little  _ _ _ 

b,asie  for  pe.s.5imism  appears.  There ,  Sepfember  12.990  Tons  Relow  l.ast 


Ve.ar,  .‘I(>  000  Fnder  102(»  Maxinitini. 


by  using  the  only  Safe 
Anti-Frec'^e  solution  as  ' 
recommended  by  all  car 
manufacturers — alcohol  and 
■water.  Avoid  experiments 
with  fancy  .solutions,  wliicli 
are  injurious  to  the  cooling 
system,  do  to  the  nearest 
Atlas  Station.  I'hey  will  use 
the  Atlas  (Jiart  and  Hydro¬ 
meter,  and  fill  your  radiator 
with  the  correct  solution  to 
prevent  freezing  in  any 
degree  of  temperature. 

ml 

yliiti-  RADIATOR 
k  AIAOHOI 


jfaBatgwra 


EsaKBt>»4r/i* 

fmsmiJi 


If  harbor  co'-Ffs 
'ment  of  the  port, 
a.’:'"''  i'l  Halifax  1« 


Paris.  —  .S.teel  O'Uf.pu'  in  rYance 
dtirin.g  Seiptember  is  r.''por‘ed  .at  691,- 


iinvnlvid  in  the  issue  .and  that. though  production  and  thus  Seiptember  is  r.''por‘ed  .at  691,- 

t»i£.  ooM-  n-iff  n'  Cuba  has  aireadv  niaintamina  the  purcharing  power  of  ^ „  ....  u  >  r 

the  new  ta..,i  o,  una  nas  airt.ins  nfvo.VF.  (n  ->r-.  099  toms,  p raid:: ca-i'ly  umehan-.ged  from 

gone  into  rflert.  it  might  not  be  too  pn  mass  of  peop.e  fn  rp  .  h  ,he  _ _ _  -n-.mo 


t'-p  ei'y  owns  very  little  w.aler  front 
wh.^-er  -  in  .Sa'rt  .lolin  the  ''its-  own- 
c,1  Tb*’’  barhor  .and  had  spent  millions 
in  d  lo  mi’ wo-k.  In  Halifax  the 
Ivarbo"  and  .■’d.iac'r't  prnpprt.v  is 
ov.T.rd  by  th'  Inin'  -i;’!  rnd  Iiominlon 
(Gove "I'niru's  an  i  t'tp  r.  .X  it.  and 
■the  co-r.ri‘'tee  expressTi  the  belief 
Thor  it  would  be  'br.tjf.-,  f,)r  the  pres- 


'late  foe  the  Canadian  Cove-nnient  '9  volume  of  output" 


hn’'bor  com n, Co -or,  R,or,  I  addiMon  to  whic.i  the  j  purch.a-sc.s  by  the  oil,  automobile  .and 

the  !■•,- ie'-.-.l  I',- '.  liament  •  I’"’*'''  growers  has  gone,  dow n  ;  equipment  industries. 

‘e  wMh  th'--  rerommen-  i v.'"*  I  Re‘-'timptioii  of  operations  by  the 


P,  pp.s?p,i  h\'  the  !■',- ie'-.-.l  I',- '.liament 
in  .a'r'c.nl'.a.uce  wOh  th'--  rerommen- 
dsMon  of  the  nuncar.  Comml.  slon  he 
h.-ld  o'f  fo-r  th’  present  at  least. 
Th’'-.-  ;.o'nT'--1  o-it  fh.at  the  pl.ans  pro- 
;  o.=-'  i  fr."  tiort  development  by  the 
Go-.-ernm ':r  removed  one  reason  for 
the  re.m'-’iis'sin'n  hp'tng  erected  as 
und'"'  this  ]ilan  r'l  th'  no'cessary  im- 
pt'ove...  r.'.-  'vo'i’d  he  made  and  oper- 
prrd  hy  -  c  -  Govr rr.ment  as  .a  national 
tir.'.d’rtaking  s-ucli  ns  are  the  canals 
and  rai'.wnys.' 

\cf  Is  (  rificizerl. 

The  Halifax  Heard  of  trade  he- 
I'-.yp-'  tha’  t'l'  act  p.aF  =  ed  at,  the  Inst 
cFcs-'on  o'  iba  Frd’-'t,.'  T’arllaTp-ent 
atient  Ha.i','':  TTa'-bor  doe.s  not  cor¬ 
rectly  in  torn  ret  the  rf  com.mep  datlon 
of  file  rmnc.a.n  report  on  this  gnb- 
.i°ct,  but  The  board  ft.and.s  behind  the  j 
Duncan  repod. 

•'Voiir  de'egatAs”  .“tates  Mayor 
Kenny  'o  hi’  report  to  the  Halifax 
Council  “'v.lio  approached  the  matter 
avith  an  op-'n  mind  and  only  too  will- 


price  to  growers  has 
some  39  cents  per 


ncre.iso  in  volume  of  output".  i  Augti  't.  Thta  comparer,  with  796.999  j 

Slight  (Gain  in  SK'el  Trade.  ,  <09'?*  "in  ficpteimber  of  last  year,  with  j 

av,u  t  •I  high  point  for  1927  of  712.999 

this  week  hroiiglit  reports  of  a  j  -.u 

'in-a.  Ovo—v,-- .K-  •  1  ce.achcd  in  May.  and  with  a  ma.xt- 

bi'fvv  '  '  If  mum  monthdr  oiitp'it  since  the  war 

of  -'2.099  m  October,  1926. 

fi't  ■li-.i-'L  ^  tv  '*  piicf.s  are;  country's  iron  output  in  Sep- 

n  ,  /’’^o-npo’.nnn.g  operations  ^  ^ 

n  the  steel  trade  during  the  la.^t  few  ^  .5- 

I  'a"  “''^1  In g  September.  The  present  .year's 

Kircha-scs  by  the  oil  automobile  and  S91.999,  in  March,  and 


'„\^;|,“|to  do  something  to  ease  matters  hy  Slight  (Gain  in  Steel  Trade.  I 

lillions  oinking  conce.ssions  to  Cuba  in  mat-  qhis  week  broiiglit  reports  of  a 
fax  the  which  wo'ild  intere.st  the  pro-  flight  improvement  in  th'*  steel  in-i 

rtv  is  '  d'lcers  of  the  Island  Republic.  Stmie  accU’mu!a.tion  of  ord'crs 

inir.lon'  almost  immediate  reaction  to  jj,  taking  place  a’thoiigh  prices  are 

R.  and  i oew  d'lty  was  seen  in  .be  decline  ifi.ti;,]  -wetik.  Disa.ppointiu.g  operations 
belief'’^  week  of  .shipments  fiom  steel  trade  eluring  the  la.st  few 

o  ! -N'ew  Rrunswiek  from  four  to  one  I  t,,,. 


^C®MMERCIALAI.COH49LSLIMq^0;' MONTREAL/ 


in  the  steel  trade  during  the  la.st  few 
months  hius  been  due  to  curtail'ed 


Nova  Scotia’s  Apples  Win  I'Mp  at  the  Imperial  Fruit  Show  held  ress  being  made  there  In  fruit  grow- 

Main  Prize  at  Manchester ' Manchester,  Kngland,  Xova  Scotia  -«ncnn  chnro  1,=  . 

_ _ _  I  obtaining  the  grc.atest  number  of  ^^,‘1 

- -  •  .  ..,  shiji'ped  134,33d  barrels  of  appl"-; 

Saint  .John. — 'Nova  Scotia  is  agam  I  'f**'  overseas  section  of  the  Halif.ax  to  the  Hriti.sb  market  ' 

D"0’td  of  Us  apples  bv  reason  of  the  I  "  '*>»  48  entries  that  province  or  11,418  barrol.s  more  than  for  a 

‘  ■  ,  ,  w-as  7  firsts,  8  seconds,  .and  5  thirds,  similar  period  last  year.  Of  these  ,1 


valent  to  the  increase  in  the  Cuban  p^d  M^r  r:;;np:anrrexpec;^ 


the  high  point  reached  .since  the  war  announcement  that  the  province  has  1  xova  Scotia’.s  victory  is  taken  in  |  little  loss  than  half  went  to  the  Loa- 


I  won  the  Age,nts-(Gener.al  Challenge  that  province  as  Indlc.atlng  the  prog- ]  don  market. 


tariff. 

It  has  been  announced  that  the 


greatly  to  stimulate  demand  from  the  | 
automobile  trade.  There  I.s  reported  ; 


..TTI.S  pro- I  .  .lawHiioui'ie  tra-n'c.  mere  i.s  reportCU 

t  hy  the ,  Zl  accumulated  demand 

rason  for  anvtbl,;:  ha  «  '•='  ex-pectod  that  all 

-cted  bodies  and  do  anything  that  nva,n.uraoturer.s  will  benefit  from  this 


can  be  done  to  bring  about  relief  some  of  the  i 

Meanwhile,  the  growers  wM  not  strongr.rt  hanking  int'-rest.s  are  con- ^ 
Talvi^  anv  action  as  to  scnoine  a  -  ,  ,..mi  u  v  ui  I 

delegation  to  Ottawa  to  interview  ‘ 

the  Government  until  the  outronK!  of  .,'r  „  •  .automobi.-e  manufac- 


the  action  of  the  Maritime  Ro.ard  of 
Trade  is  known.  How  important 


turlng. 

MTiile  the  prospect  of  Increa.FU-'l 


the  matter  Is  in  these  parts  niay  be  huaring  from  railroad  equtpmcii 


the  fact  that  during  ^■‘’mpa.nlcs  may  not  he  as  promu  iiik 
oods  to  the  value  of  '^'■om  the  sutomobtic  trade.  11,. 
Shipped  from  Saint  <''>U9.se.  cannot  pc  tpmic  in 


glean'd  from  the  fact  that  during 
last  October  goods  to  the  value  of 
5.n9S,37,6  -.vero  shipped  from  Saint 
.lohn  to  Gtiba  of  which  ■'?.')92.383  was 


fl 


d'eflnltely  the  purchase  of  new  c.piln 


accounted  for  by  the  shipment  of  ^lent.  Alba  Tohriisoii,  president  of  the 
23  .690  909  pounds  of  potatoes.  Railway  Businias.s  As.soria.t.ion.  thi.; 

In  some  quarters  It  is  felt  th-at  the  polnt.od  '>ut  t.hat  railroad  put- 


increased  d'lty  may  he  meant  by  *'base.s  of  motive  power  equipment 
'Yiba  to  secure  some  reciprocal  trade  'tbCs  year  -were  not  sufficient  .to  i- 
arrangements  -with  the  Dominion  for  RIh"'  that  worn  out  and  th;,,t  car  pur- 
which  she  has  been  asking,  in  the  9base's  only  b.tlaneod  wear  and  tear 


um, 

'iiic 

'5  "'h  ‘ 


■,  /i‘'i  % 


cpe-raHon  of  the  Act  should  be  wlih- 

b'’"'-  I  Pejinr  R.  G.  'Retnnco’irt,  CMban  A-efii-Hv  (n 

fhere  i.s  e-.u  .ent.y  a.  ■d.f^rcn(;e  o.  ,  when  asked,  said  that  .imu-v  is  bein' 

.  r.n.nton  m  il'.e  ’.i;-;;..er  be^een  be  vc-v-''’  orier'ifi' 

r-un,,-':  nrd  the  Rc,t."d  ''/  Trade  biU  .^^vanced  hy  Can.ada,  as  obsta-  Xuv'i  jX"  . 

Ch-e  .'  I  .  ii.timaie.j,  he  a ^  ■ 

j  -vv  1  t".-  er.mmcn  view  '>■  :  jjp  f,,p  v;,ii-e  .something  would  be  -ppp,-.,i 

t’king  .•c!v,n'',-ige  o-  the  present  fav- ;  ,^0  matter  in  the  near  fii-  f-iXron^7die 

rond.f.on-  fn  ^Tnippin,^  '  F'Xprt.'S.^pfl  his  appreciation  ‘  -'i-h/o  iigi'I/  inri 

the  poT  fo-  The  greet-. y  mercased  .,1^,.  ar*ion  to  be  taken  by  the  Ma-  ,,  ,  '  , 

vo’-ime  of  bu--tne=-s  wh'ch,  according  I  r.-,nada.  _  ' 

to  re--'eut  in.'licat'on.-',  is  heading  that  j  Senor  Hetancotirt.  i.-.  jta.ving  ^ 

’V.  I  twice  as  much  on  her  ptrUtoes  in  ....J,..' 

Hein.  Dr.  V\  F.  los-ter,  chairman  I'nitcd  .Statesbecau.se  '  ^  ;. 

The  t5oa”d  c'  Harbor  <  ommls- |  j-v^p  p,,j,  trade  treaty  with  ('uba  ,  "•■■''ne.s.:-  ii 
ir.-.-=  of  the  P<  rt  of  O'lint  .John  ini.^j^ij  i  -js  anxious  and  willing  to  '''V'' 

reern't,  addre-.-fs  before  tb..  Rotary  !  pg„;,,,,p  s„p,,  ,rp„ty, 

n'l  hp're  d isc.’i. s'.erd  The  pa-t  and  fu- ,  .Sopor  Hetanenurt  has  been  advls-  ‘"f 

-e  e.f  The  harbor  of  i-bdnt  .lohn.  Be- |  p,)  ,hat  the  .Senate  of  Cuba  has  en- 
ti,p  !ia’-bnr  ha-'!  bee,-,  the  pro- 1  .p.-sf.,-]  the  appointment  of  Dr.  G. 

—  y  of  the  p.  '-ip’.e  o'  Thl.s  oity,  he  de  la  Pena,  who  has  been  nani-  ^ho.-r  m.iiket-' 

•  7  J.  1- _  9 _ _ 1  „ .  .  .  ...  Tirhh-Ftirm  Itu 


nt’y  a  differeniTP  of 
-ui'.ter  between  the 
Ro,:':’-d  of  Trade  but  ’ 

iiltimatelv  be  ai- 


Texlile  Tndiisir.t  (Gaining. 

A'Ctiivlty  In  the  cotton  spinning  In  ■ 
dm-ttry  is  being  Tnain't,a.i.ned  above  last 
.year's  operation.’.  Wool  in  tiiill  ac¬ 
tivity  is  showing  a  moderate  gain 
O'.'cr  that  of  a  year  ago,  .although 
general  eonditions  in  the  fndtistry  arc 
Ftiil  eonsidered  unsatisfactory.  ! 

The  silk  indii.srfry  continur.s  umi.su- i 
ally  htisy.  Record  consumption  of 
ra-w  silk  is  reported,  Init  nulls  are 
fin  l'.ng  profits  small.  The  ra.yon  in- 
dii.stry  is  floiiri.shing. 

Hiisine.SK'  in  the  ."hoe  iuidustry  is 
alf'O  very  good,  and  sales  are  run-  , 
niPig  abe,a.ti  of  lat-'t  year.  The  reduc¬ 
tion  of  the  number  of  c-attle  available 
for  F'iaughler  ha.s  iT'dilcrd  siirplii.s  ' 
sfork.s  of  hidc.s  an.]  leather,  ari.'l  put 
tho.sr  markets  in  a.  decidodly  .rtrong 
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•i.  1'  had  enjo.vrd  an  unique  ' 
n  ar.'i  Hs  dKV'’epment  bad  be 


ed  trade  rommi.ssioner  to  Cami 


ada  P'tt’tmn-  I/ather  eompames  are  (x- 


mcdcntials  with  I  P‘"9i''Tieipg  a  profit.ab'.o  year,  and  the 
1  I  outlook  is  highly  favorr.hle.  Stock.s 


frequent  c.n.ir.s'‘  of  di.scussion  -sinee  f,(-,.,f]q„3rfprs  in  Montreal.  outlook  is  highly  favorr.hle.  Stock.s; 

Confederation.  D".  Foster  sa.ld  Im  ■  .Meanwhile,  potatoes  from  Prince  leather  today  are  equa.I  to 

was  not  at  all  Ftirpris'cd,  in  view  of  Island  are  beginning  to  ^bout  a  month  an.d  a  Iralf's  conisum,p- 

Tb.e  failure  of  the  nia.ny  promls.e.s  |  move  freely  over  the  (J.N..  for  points  '■^'’9.  the  lowe.st  on  record, 
nra-de  hv  FUcce'F.s''ve  administration  at  i  iq  Fnlft'd  States.  The  end  of  R'tarl  tra.d'e  ha.-;  been  somewhat 


nra-de  by  Fuece'F.s''ve  administration  at  i  iq  Fnlft'd  States.  The  end  of  R'tarl  tra.d'e  ha.-;  been  somewhat 
OtTaw.r,  that  A.  P,  P.'i'orson  had  ■  the  month  saw  279  carload.s  pas.sliig  •'•‘Oweid  down  bj  recent  warm  | 
found  it  nece.s.snry  to  write  “  The  ,  Gape  Tormenfine.  One  day,  'leather  l>ut  is  now  thowing  signs  of. 

Tr'ue  Stors'  ff  Gonfederation.  I  recently,  116  carloads  ■were  fcrrifol  expansion.  It  is  exp'-cteri  that  holi- , 

'lore  1  iii'ilitit  s  Needed.  |  acro.ss  Northumberland  Straits,  diay  trade  thi’s  .vear  will  hrc.ak  all 

Hon.  D”.  Foster  spoke  of  the ;  since  October  25th  G.N.R,  offieials  former  record's,  stimulated  by.  high 
manner  in  wiii.’.li  the  yi-ort  had  rievel-  ■  report,  there  has  been  an  lnciT,ase  w-ages  in  the  t.a'S't.  an'ri  the  improT.-e- 
cpeii  PiTice  1893  and  referred  to  the  of  190  per  cent,  on  car  loading  of  po-  m'CTi't  in  ■w-estern  agric.uitura.l  condi- 
c.onge;-'tion  h-’r^  lairt  winter  because  |  tatoes  on  Prince  Kdward  Island  as  tions.  .Mail  order  houses  eontinue 
cf  the  lac'u  of  faeili'ie.s  <a  thing  that  compared  with  the  corresponding  pe-  fo  reiport  good  ga.ins  in  .safes.  Sear.s,  j 
f  aaiaod  .some  preju'dice  against  the  ■  rlod  of  last  year.  Approximatr  l.v  599  Roebuck  fir  <  n  sa.'es  increased  9.15k  1 
y.'vrt  an.'I  whi'h  the  Gom'm's.sion,  now  '  refrigerator  cars  are  now  on  the  '9  Oot.oiber.  atiid  .Moortgomery  Wardj 
That  it  ivas  a  fac*.  would  see  could  ;  island  and  the  company  says  it  Is  In  &  '^-o.  report/»d  a  gain  of  7'/r.  j 

r.'Tt  h.Tppen  again.  Gomp’ote  pla.ns  a  position  to  provide  some  1,500  of  - ,  — . —  •  1 

are  now  btiag  made  out  for  the  great  I  these  cars  during  November.  Coke  Production  Was  1 

-  ..1.  I  .  Smaller  In  September ' 
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Ottawa. —  Production  of  coke  in  I 
Ganarla  at  1.59,271  tons  in  .September  | 
marked  the  lowest  monthly  output  ; 
of  the  year.  This  tonna.ae  was  11 
per  cent,  under  the  169,139  tons  of  i 
the  prev'ions  month  and  19  per  ' 
cent,  less  than  166.292  tons  reported  ' 
for  Soptemher  of  a  year  ago.  The  j 
greatest  lo.ss  was  in  Ontario,  where  ' 
production  fell  to  95.861  tons  from  i 
198,966  tons  in  August.  In  the  ■ 
eiustcrn  provinces,  tonnage  dropped 
to  .38,069  tons  from  42,996  frms  and  | 
in  the  '^mstern  provinces  to  16,311 
tons  from  17,168  to'ns, 

I  Falling  Off  in  Output  l 

of  Footwear  in  Canada.  I 

I  (>tlawa.— The  pTxxliiction  of  Iratli-  ^ 
I'T  and  f(  It  fooitwear  during  the' 
[month  totalled  1,719.693  paiis,  a  de- I 
I  crea«e  from  the  preceding  niontti  of  . 
135.698  pairs,  or  7Vz  per  rent.  Hoots  | 
and  shoes  with  leather  or  fabric  up-  1 
pens  totalled  1,548,589  pairs,  a  de¬ 
crease  from  the  preceding  month  of  [ 
127,999  pairs,  or  8  per  cent.,  hut  an  1 
increase  over  the  corresponding 
month  in  1926  of  14,446  pairs,  or  1 
per  cent.  Shoepacks,  larrigans  ano  I 
moccasins  and  slippers  show  de  ‘J 


Inf  or  mat  ion 

Canada  has  2,450  tdephnne 
companies  nperatinj’  l,000,~ 
203  telephones. 
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First  a  Joke  ♦  ♦  ♦ 
Now  a  Necessity 

T^O  period  in  history  hiis  seen  such  de- 
^  vclopmcnt  as  the  last  fifty  years  .  . . 
and  in  the  forefront  of  that  development 
no  impnwement  is  more  marked  than  in 
the  trGinsmission  of  speech  hy  electricity. 
In  1876  the  idea  of  transmitting  sound  by 
electricity  was  treated  as  a  joke.  Skeptics 
despaired  of  its  future;  the  less  charitable 
laughed. 

To  (lay  it  lias  hcconio  a  necessity.  The  social  an<j 
business  life  of  the  civilized  world  depends  to  a 
great  extent  on  its  use.  The  increasing  number  of 
daily  rails  is  the  barometer  of  tlie  growth  which 
(his  servi(  e  has  earned. 

('anada’s  million  telepliones  in  homes,  orti('es  and 
factories  throu.ghout  (he  Dominion  have  added 
much  to  the  industrial  growth  of  the  country  GUid 
to  the  hajipiness  and  well-being  of  its  people. 

The  Northern  Electric  Company  is  proud  of  the  privilege 
of  manufacturing  and  distributing  most  of  the  telephone 
equipment  svhich  serves  an  ever-increa.sing  number  of 
Canadians  every  hour  of  the  day. 

Noffh^mW^cfffC 


COMP-ATOV  UlMITI^D 


Equipment  for  Transmitliug  Sound  and  Po-ivcr 
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Made  in 

Three  Rivers,  P.Q. 
by 
THE 

WABASSO  COTTON 
COMPANY  LIMITED 


Sheets,  Sheetings,  Pillow  Cases,  Circular 
Cottons,  Longcloths,  Madapolanss.  Lawns, 
Cambrics,  Nainsooks. 

Fine  Coloured  Mulls,  Lingerie  Cloths, 
Voiles  and  attractive  Broadcloths  in  the 
newest  shades: 

Hosiery,  Warp,  Magnet  and  Mercerized 
Cotton  Yarns;  Corset  Fabrics,  etc. 

W^985o  printed  voilci,  art  silks  and  broadcloths 
are  now  to  be  obtained  in  very  desirable  |>atterns. 

These  Made-In-Canada  Cotton  Fabrics 
equal  the  world’s  best. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


STEWART  TELLS 
HIS  ATTITUDE  AS 
TO  ALBERTA  COAL 

Says  It  Cannot  Possibly  Be 
Shipped  East  of 
Ontario 


FAVORS  SCOTCH  IMPORTS 


iBBj  "  Stocks  -  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 

i'^rejffyondentit  of  T^gan  Bryan,  * 

Members:  Winnipeg  Grain  Exchange^  Va^icouver  Stocl(  Exchange, 

*  Victoria  Sfoc^  Exchange,  B.C.  fiond  Dealers’  Association. 


VICXORI A 


B.C.. 


The  John  Macgregor  Co. 

Limited 

^  Bond  Dealers  ^ 


308  Nanton  Bldg. 


WINNIPEG 


VAINCOTJVER 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

Estabthhcd  ot-er  20  yean  . 


■  A  ^BRITISH  COLUMBIA  MINES 

Fall  information  contained  in  onr  regular  Market 
Letters,  sent  free  on  request. 

All  orders — bnjing  and  selling — on  listed  stocks,  executed  on 
the  floor  of  the  Stock  Exchange. 

CORRESPONDENCE  INVITED. 

NANSON,  ROTHWKI.L.  &  CO.,  kIMITBD 

.  Members  X'ancouTCr  Stock  Exchnnsc. 

322,  323,  324  &  325  Rogers  Bldg.,  Vancouver,  B.C. 


A.  NORMAN  STRANG  &  COMPANY 

I.NVESTAIENT  B.4NKERS 
301  Bank  of  Hamilton  Building 

WINNIPEG 

CANADA  t 


LIGNITE  PLANT  TO  FINE  DAYS  HELP 


BE  REORGANIZED 

New  Company  to  Work  on  the 
Coal  Resources  of 
Saskatchewan 


Regina — The  plant  of  the  Lignite 
Utilisation  Board,  at  Blenfalt,  Sas¬ 
katchewan,  has  been  acqulr^  by 
the  re-organlsed  Western  Dominion 
Collieries  Company,  Limited,  of 
Winnipeg,  which  company  will  remo¬ 
del  the  plant  for  commeirclal  oi)era- 
tlon  at  the  earliest  possible  date. 

The  conditions  under  which  the 
plant  is  to  be  turned  over  to  the  col¬ 
liery  company  Involved  the  re-orga- 
nisatlon  of  the  company.  This  re¬ 
organisation  has  been  going;^on  for 
some  time.  The  negotiations  bet¬ 
ween  the  Lignite  Utilisation  Board, 
certain  groups  of  financiers  and  the 
colliery  company,  were  reported  up¬ 
on  to  the  various  governments  In¬ 
terested  In  the  matter  and  a  few 
days  ago  a  cable  was  received  from 
the  financiers  In  London,  Dngland, 
notifying  the  board  that  the  re-orga- 
nlsation  of  the  company  was  now 
completed  and  that  the  optiao.  on 
the  plant  was  taken  up  from  the  so¬ 
licitor®  of  the  hoard  In  London. 

It  Is  anticipated  that  the  necessary 
reconstruction  of  buildings  and  Ins¬ 
tallation.  of  machinery  will  he  put  In 
hand  this  fall  and  that  tho  new  car¬ 
bonising  and  briquetting  Industry, 
the  first  of  its  kind  in  C^ada.  will 
he  In  operation  as  a  commercial  un¬ 
dertaking  early  In  the  new  year. 

The  re-organlsed  Western  Domi¬ 
nion  <?ollipries.  Limited,  will,  accord¬ 
ing  to  a  report  in  the  "London 
Times,”  dealing  with  the  re-orga- 
nlsatlon,  have  an  issued  debenture 
and  ordinary  share  capital  of 
$2,500,000. 

Tho  financial  groups  interested  In 
the  re-organised  AVestern  Dominion 
Collieries  Cpmpany.  Ijniited.  are 
the  Industrial  and  Investment  Trusts 
and  the  Balfour  Beatty  Co.,  both  of 
T,ondon,  England.  Tho  Balfour  Beat¬ 
ty  Conipasy  are  managers  of  many 
piihlic  utility  undertakings  of  both 
in  England  and  on  tho  continent, 
their  total  share  and  loan  cairf'tal 
amounting  to  over  $40,000,000.  The 
Industrial  and  Invcstimcnt  TruLsts 
Is  n  financial  organisation  with  a 
capital  of  $30,000,000.  Their  Interests 
throiighout  the  United  Kingdom  aud 
the  Dominions  arc  clas.sed  as  among 
tho  most  imiKirtant  of  any  financi¬ 
al  group  in  Great  Britain.  Their 
total  invested  funds  amount  to  over 
$.37.1500,000. 

It  is  understood  that  a  prominent 
engineer  will  shortly  reach  Saskat¬ 
chewan  from  F/ngland  to  supervise 
the  alterations  to  be  made  to  the 
plant.  Tho  coal  area  involved  In  this 


I  CalRnrr  Burena  The  Financial  TInteM. 

I  Calgary. — Various  statements  at- 
j  tributed  to  Hon.  Charles  Stewart 
I  while  In  the  Old  C-ountry  recently 
j  regarding  the  shipment  of  Welsh 
I  coal  to  Canada  raised  a  veritable 
hornet’s  nest  around  the  head  of  the 
j  minister  of  the  interior  by  those  who 
I  have  been  Btrenuously  advocating 
the, shipping  of  Alberta  coal  to  Onta¬ 
rio. 

I  The  minister  has''  now  replied  to 
his  critic.s  while  on  a  visit  to  Alber- 
;  This  i.s  what  Afr.  Stewart  says: 
j  ‘‘M.v  attention  has  been  directed  in 
:  articles  appearing  in  the  Alberta 
.  newspapers,  and  to  statements  re- 
,  ported  to  have  been  made  by  tho 
j  Prime  MlD’.sfer  of  Ontario  and  the 
I  minister  of  agriculture  of  Alberta, 
'at  a  public  ineetJng  held  at  Edmon- 
;  ton.  very  critical  of  purported  in- 
'  terviews  stated  to  have  been  given 
by  me  in  Paris  and  I.rf»ndon,  in  con- 
iication  with  the  supply  of  dome.stlc 
coal  for  eastern  Canada.  My  reason 
for  writing  this  letter  is  to  make 
a  definite  statement  in  regard  to 
these  Interviews,  as  well  as  to  cor¬ 
rect  some  .very  serious  statements 
with  respect  to  my  attitude  in  re¬ 
gard  to  the  shipment  of  Alberta  coal 
to  Ontario. 

I  "It  is  quite  true  that  I  was  endea¬ 
voring  to  encourage  increased  ship¬ 
ments  of  Welsh  .and  Scotch  anthracite 
coal  into  eastern  Canada.  There  is 
a  market  from  Montreal  to  the  At¬ 
lantic  seaboard  which  annually  re- 
'  quires  one  and  one-half  million  tons 
of  anthracite  coal.and  w'hich  has  been 
I  supplied  by  American  mines  and  no 
jone  would  .suggest  that  this  could 
be  supplied  from  Alberta  on  account 
j  of  the  cost  of  transportation.  On( 

I  of  the  chief  reasons  for  desiring  to 
I  displace  American  anthracite  with 
Scotch  and  Welsh  anthracite  in  that 
area.  Is  that  it  would  increase  the 
tonnage  westward  on  the  Atlantic 
1  and  help  In  our  attempt  to  get  a  re¬ 
duction  of  ocean  freights  on  wheat 
j  and  store  cattle  going  to  Britain.  Of 
I  course  it  is  an  economic  impossibili¬ 
ty  to  bring  this  fuel  into  the  Ontario 
market  which  remains  wide  open  for 
Alberta  lignite. 

,  Ontario  and  Alberta, 
i  "It  is  very  amusing  to  note  the 
anxiety  of  Premier  Ferguson  and 
jllon.  George  Hoadley  with  regard  to 
my  sincerity  in  connection  witli  the 
I  movement  of  Alberta  coal  to  Onta- 
I  rio.  They  must  both  be  suffering 
'  from  lapse  of  memory,  for  they  both 
should  remember  that  -when  there 
j  was  an  acute  fuel  situation  in  Onta- 
1 three  years  ago,  we"  were  able 
;  to  persuade  Sir  Henry  Thornton  to 
move  one  hundred  thousand  tons  to 
-Ontario  at  seven  dollars  per  ton 
which  he  agreed  to  do  to  meet  a  sc 
\  rious  emergency.  Later  at  a  con¬ 
i'  ference  In  my  office,  at  which  both 
j  provincial  governments  were  repre- 
sen  ted,  as  well  as  the  Federal  niem- 
i  bers  from  Alberta,  Sir  Henry  Thorn- 
;  ton  agreed  to  continue  the  move¬ 
ment  at  seven  dollars  a  ton  until 
I  such  time  as  the  rate  hearing  on  the 
j  movement  of  w'estern  coal  then 
j  pending  would  be  concluded  and  a 
j  rate  fixed,  provided  that  the  govern - 
I  ments  would  guarantee  any  excess 
I  ever  the  seven  dollar  rate  to  a  maxi- 

- -  I  mum  of  nine  dollars.  I  Immed’ate- 

Marketing  Has  Been  at  Rate  of notified  the  two  provincial  gov- 

1  ernments  that  the  federal 


ALBERTA  HARVEST 


6  to  8  Million  Bushels 
Daily 


govern¬ 
ment  stood  ready  to  provide  one 
third  of  any  excess  which  might  hr 
found  by  the  .Railway  Commission  or 
a  shipment  of  an  additional  hundred 
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Cailgairy.  —  thnee  weeks  Al-i  tjjousand  tons.  Both  provincial  gov- 
^  etnjojied  a  run  of  umpreee- 1  ernments  refused  to  become  re.spon- 
wither  wMch  has  re-  siible  for  any  part  of  this  assistance 
In  a,  vw3t  amount  of  grain  amj  course  it  is  well  known  that 
beilng  rareehod  anid  mao-feeted.  At  a  no  further  shipments  of  Alberta  coal 
somewliat  coo^rvatove  estimate  this  j  -w-ere  made  to  Ontario,  and  as  a  re- 
has  run  an^Mng  from  six  to  eight  j  gnu  for  the  time  being  that  market 
mlllllon  a  ^y  and  It  fl  now  i  g  been  lost.  This  should  be  a 

predtctied  tihat  If  the  weather  holds !  fjjij.  indication 'of  who  has  been  sln- 
ror  about  anotlior  week  the  btilk  of  j  cerely  endeavoring  to  have  this  coal 
this  year  s  enormously  large  crop  ;  movement  continued. 

been  safe3y'  gamfred.  ^  j  “j  wash  to  assure  the  Alberta  coal 
^  •ouriotis  soaEon  in  |  dealers  and  the  people  of  Alberta 
.^iberitia.  Abundant  rains  fell  when  j  generally  that  I  am  prepared  to  as- 
tihey  were  most  neioded  but  rains  feOl  i  gjgf  fj,ig  movement  in  every  legitlm- 
also  whien  thiey  retarded  ripening  and  j  ate  waj'.  When  we  wipe  away  all 
harvesUnig.  Owing  to  the  peculiar  |  the  c.amouflage  and  nonsense  that 
growing  condditions  while  there  Is  a :  jja,s  been  talked  about  tJie  move- 
good  peoxsentage  at  the  top  gra'dies  of  j  ment  of  Alberta  coal  to  Ontario,  the 
wheat  theire  wllll  undoubtedly  be  a  j  situation  is  quite  unchanged.  It  l.s 
greiaicer  quantity  of  the  lower  grades  (still  a  transportation  problem,  and  if 


than  was  generally  expeiotiad  some 
Utt’.e  time  ago.  The  volume,  how¬ 
ever.  will  bring  a  va®t  sum  to  Alber¬ 
ta  farmers. 

The  recent  fine  weather,  therefore, 
has  been  of  enormous  value.  Had 
bad  weather  prevailed  during  har¬ 
vesting.  similar  to  w'hat  occurred  last 
year,  the  agrarians  would  have  re¬ 
ceive  much  less  money  than  they 
actually  are  obtaining.  Again,  In 
many  imstanoes',  the  farmer  Is  being 
coniipensatcd  for  loss  in  grades  by 
the  large  yleild.  Farmers,  particu¬ 
larly  In  the  south  country,  are  re- 
poirtinig  yields  as  liigli  as  60  to  70 
bushels  to  the  acre.  Taking  every¬ 
thing  by  and  large,  when  the  final 
returns  are  publfehed  it  will  be  seen 
that  the  1927  season  will  undoubtedily 


It  is  to  be  undertaken  the  loss  must  be 
assumed  by  the  railways  or  govern¬ 
ments.  As  the  federal  government 
is  still  administering  the  natural  re¬ 
sources,  they  undoutebdly  have  some 
responsibility  in  the  matter,  but  in¬ 
asmuch  as  the  movement  is  benefi¬ 
cial  to  Alberta  and  Ontario,  they 
also  should  be  willing  to  take  upon 
themselves  a  fair  share  of  the  rcs- 
pouslbility. 

"If  I  might  add  a  personal  worn, 
I  take  my  hat  off  to  no  man.  In  zeal 
for  the  extension  of  the  markets  for 
Alberta  coal.  When  provincial  prime 
minister  we  were  able  to  almost  com¬ 
pletely  capture  the  Winnipeg  mar¬ 
kets  which  meant  a  great  deal  to 
Alberta  miners  and  coal  operators. 
Had  I  remained  in  Alberta  I  inteno- 


be  one  of  the  best  In  the  history  of  !  ed  to  try  and  find  an  outlet  for  con- 
the  prorinoe.  j  considerable  quantities  of  coal  on 

Another  aiswEt  that,  will  add  mate-  the  coast.  There  was  no  blatant 
rially  to  the  general  prosperity  Uhls  newspaper  prop.iganda  but  real  ser- 
year  is  the  livestock  Industry.  Live-  j  vice  given  and  results  obtained  and 
stock  men  aud  farmers  owning  caifJtl'e  '  furthermore  there  was  no  attempt 
wtlll  benefit  by  the  enhanced  prices  I  made  to  pass  the  responbillty  on  to 
at  .  which  cattle  are  now  tielllng.  ‘  someone  else.  Unfortunately  for  the 


Prices  are  hi.srhcr  than  they  have 
been  for  many  years.  The  outlook 
oil  the  whole  d«  djistinctly  good  when 
judged  from  the  aiig’je  of  money  pro¬ 
duced  by  primary  indiustrics. 

'The  other  day  Mr.  D.  C.  (^olem'an, 
vioe-preslidenit  of  Western  Lines  of 
the  Canaidiain  Pacific  Railway,  when 
ho  w'as  in  Calgary  staited  that  he  had 
never  aeon  more  optimtem  before  in 
Alberta. 


transaction  is  situated  in  the  Bien- 
falt  district,  17  miles  of  Estevan  and 
five  miles  south  of  Blenfalt  and  con¬ 
sists  of  several  sections  of  coal  land. 


coal  market®  of  Alberta  thbs  ha.s  not 
been  the  policy  which  has  been  pur¬ 
sued  since  that  time.  So  far  as  I 
am  concerned,  I  am  ready  to  play 
my  part  in  securing  the  Ontario  or 
any  other  market  which  is  available 
for  Alberta  coal,  hut  do  not  propose 
to  be  put  in  a  false  position  by  offi¬ 
cials  or  members  of  the  provincial 
government.s  in  regard  to  my  atti¬ 
tude  on  this  matteai  When  the  Al¬ 
berta  government,  the  Alberta  coal 
operators,  or  any  other  interested 
parties  have  reasonable  propositions 
to  put  forward.  I  will  be  ready  and  the  bond  department.  G.  G 
willing,  as  I  have  always  been  in  continued  as  dl'rector  of  the 


the  past,  to  render  every  assistance 
possible," 

Notwlfh.9tandln,g  Mr.  Stew.art’s 
very  full  reply.  Hon.  George  Ho.ul- 
ley  and  other  who  h.ive  been  keenly 
actlvo  in  trying  to  further  the  "on  to 
Ontario”  scheme  in  connection  with 
.Alberta  coal  are  very  much  Inclined 
to  the  opinion  that  Mr.  Stewart  has 
one  story  to  tell  the  people  of  Brit¬ 
ain  and  quite  another  when  he  ar¬ 
rives  back  In  the  Dominion. 

GETTING  EVIDMCE 
FARM  SUCCESSES 

Data  Being  Collected  in  Western 
Canada  by  Soldier  Settle¬ 
ment  Board 

(.'nlKiirx  Uareau  The  FInaiirInl  Time* 

Calgairy.  —  It  ha.s  been  well  said 
that  a  conteuited,  pro.-iperous  farmer 
's  the  be.ri  aidvertisement  an  agricul¬ 
tural  country  can  have  and  tliat  huge 
.'•uni®  of  money  .'pent  in  publlolty 
ivo.rk  if  pro'-iperity  be  absent  Is  so 
inuic'h  wa.'ted  cniorgy.  tVesteirn  Can- 
ad'i  can  proxhioe  many  thcus'r'.nd.?  of 
agrarians  who  have  niarlo  an  out- 
•^ianiding  .sucop,'s  of  their  efforts  hut 
hero  ha®  n'cver  appeare-l  to  have 
been  a  real  a.ttompt  up  to  the  present 
to  secure  what  might  be  termed  offl- 
clail  record,s. 

This  data  is  now  h(-''ng  colliectcd 
by  the  Calgary  bra'neb  of  the  Sol-] 
diers’  Settlement  Board.  Each  jiear 
as  the.  land  snpervi.'ors  make  their 
trips  among  the  sip,ttlcT,<  they  gather 
'.Tiforma.tion  regarding  their  progress 
for  the  purposia  of  keeping  a  cheek 
on  the  operatlotas,  and  also  that  tan¬ 
gible  cxamplcts  may  he  shown  to 
•ettlers  who  may  bo  .'lerking  land  in 
this  countiry. 

.The  following  is  an  c.vact  content 
of  one  of  these  record..',  signed  by  r 
A.  Holt,  a  farmer  in  the  Innlsfall  dis¬ 
trict  : 

"In  the  year  3881  I  sailed  from 
\orway  to  the  United  States.  I 
'■'ctt'led  In  Wisconsin  and  later  in 
Kansas  in  1888.  Later  I  took  up  car- 
'en'teir  work  in  Color-odo. 

"In  1994  with  my  wife  and  t^ec 
"hi’idren  I  came  to  Inn.lsfail.  Alberta, 
and  purchaiscd  my  first  quarter  of 
ny  prcjs'cnt  holding  of  2.240  acres.  1 
bad  $1,400  In  cash,  $I.nnn  of  which  I 
oaid  on  ih'9  land  and  t.he  balamce 
went  for  stock  and  eqir'.pmrnt.  The 
•stiimaitr'.l  value  of  my  It  old  in  g  tod  -.ry 
i.s  $56,000.  There  are  $6,000  worth 
of  machinery,  100  Iiead  of  cattle  and 
20  horses.  I  have  invesited  $9,000  in 
■ninij.'ifall  bu''iniC'."s  and  town  property 
ind  $10,000  is  ont  on  farm  ■mortgages. 

"In  3919  I  olearfd  $15,000  In  one 
year’s  operations  from  the  sals  of 
\nts,  liarley  amd  cattle. 

"Tills  jTiar  we  have  600  aores  of 
vheat  with  an  estimatr  1  yield  of 
18,000  bU’shcr®  anid  200  ncres  with  an 
'.'timated  yield  of  10,009  bushels. 
Thors  will  a’..so  be  r,d  h?a.d  of  beef 
■leers  to  go  to  markrt  in  tlie  spring’’. 

“I'he  pecple  of  this  country  hardly 
'.'calize  the  opportunity  there  is  for 
Tiro.operi'ty  at  this  tims”.  W.  S.  W.o.nd.,s 
r.psrint.endrnt  of  tho  Soldiers’  Ssi- 
'iement  Boo.r.d  dec’.arcd  in  reffrrin.g 
o  the  data  that  was  now  br-ing  col- 
octe.l.  ‘‘Pen.pl.o  'omttini's  ■sipr.ak 
rilbly  about  our  faith  in  the  country, 
'•ut  we  S’eld  >m  go  to  the  roots  of  t.he 
■latter  to  get  .some  real  facts.  It  i.' 
lecessary  fi>‘r  us.  of  course,  to  make 
S'liT  lnvf'r-it;i:'’''tion®  abs'Olnlei'y  authen- 
.Ic  and  the  field  supervisors  are  per¬ 
haps  a  lift)’ '  on  the  coa^ervative  side 
hi  their  reports”. 


UNITED  FARMERS 
TO  LAUNCH  PLAN 
OF  CHAIN  STORES 

Saskatchewan  Body  Proposes  to 
Get  Into  the  Retail 
Field. 


FARM  LANDS 


Caneral  Agents  for 
Ctitg9krg  And  Cdmontoa  l«aiid  Co.«  Limited 

"  Canada  Saakatehe^oa  Land  Ca*#  Limited 

Wlnatpeit  Weetern  Land  Corporation 

08LER,  HAMMOND  &  NANTON 

’  LIMITED 

WINNIPEO 


AMBITIOUS  PROGRAM 


Winnipeg  Dnrean  The  Financial  Tlmca 

Winnipeg.— That  the  United  Fiar- 
mers  of  Saskatchewan  will  look  for 
new  achievement®  In  the  realm  of  j 
chain-stores  is  indicated  dn  an  ad¬ 
dress 'given  by  President  Rtoueman 
of  that  body  before  the  Canadian 
'luh  of  Saskatoon.  In  the  current 
issue  of  The  Western  Producer,  or-  ' 
gan  of  the  Saskatchewan  ■wheat  pool,  i 
he  is  quoted  as  sa.ying:  1 

"We  are  now  finding  that,  in  spite  [ 
of  what  wc  have  accomplished  in  co-  | 
oper.ative  marketing,  -we  are  lieing  i 
forced  to  ronslder  the  problem  of  co-  I 
operative  buying.  'Fo-day  the  cost  of  I 
distribution  amounts  to  50.6  per  i 
cent.,  eoinpared  with  the  actual  costs  \ 
of  tho  goods  amounting  to  49.4  per  , 
cent.  Saskatchewan  is  facing  the  ! 
problem  of  mail  order  houses  and  j 
chain  .store  organizations  with  heart-  j 
quarters  outside  of  our  province,  | 
which  are  draining  our  surplus  earn-  | 
ings  and  taking  them  to  Eastern  I 
Canada  and  the  United  States.  I 

"I  rather  like  the  idea  of  the  j 
chain  store,”  said  the  .speaker,  "when  | 
it  i.s  owned  and  operated  by  the  con-  ! 
sumers  •within  the  province,  where  | 
excess  earnings  will  be  used  for  the  i 
purpose  of  building  up  our  local  i 
committee,  as  ■well  as  our  larger 
business  centres  within  our  own  pro¬ 
vince.  Some  may  think  that  the  dis- ; 
tribution  of  gocMis  is  not  our  busl- 1 
ness.  Wc  frankly  admit  that  if 
should  not  be;  and  T  say,  further,  It  ■ 
never  jvould  have  been  had  the  par- ' 
ties  responsible  for  distribution  been 
more  concerned  with  the  welfare  of 
the  consumers.  Our  organization  is  j 
not  antagonistic  to  the  distributors,  | 
but  it  is  antagoni.stic  to  the  sy.stem  ; 
of  distribution  which  takes  such  a  i 
larger  pereentage  of  the  consumers’ ; 
bu>dng  power  to  pay  for  ,tlie  distri-  i 
biition  of  the  articles  which  they 
consume.”  | 

Mr.  Stoneman  urged  that  the  com¬ 
petitive  system  must  give  way  to  a  ■ 
system  of  eo-operation.  He  urged 
that  there  should  be  general  co-op-  ; 
oration  in  order  that  the  farmers  , 
might  enjoy  to  the  utmost  the  pro¬ 
ceeds  of  their  lalior. 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurancct  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leaked  wire*  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 

Biiving  and  selling  orders  promptly  exceuted.  Inquiries  soHelted. 
MARKET  lETTEHS  MAILED  REGULARI.Y  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD.  "*^IISver!®b"; 

(Esinbllshetl  1907) 

MEMBERS  rdSXOVrER  STOCK  EXCTIASGR 

WE  SPECIALIZE  IN  BRIIISH  COLUMBIA  MINING  SIOCKS 

RuTlng  and  Selling  orders  promptly  ir.eeuted  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED  ■ 

stork  and  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mcmltcra  Vancouver  Stock  Kxchanae. 


Walter  S.  Newton 


W.  S.  NEWTOM  &  CO. 


Leslie  Cooner 


Authorized  Trustees  In  Bankruptcy,  Llqnldatora,  Financial  Asrenta 

\V  S  NEWTON  Oftirial  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY.  Chartered  Accountant 

5t)0-r,(MI  Great  West  Fermanent  Buildlntc  -  Canada  Bnlldli^ 

Winnipeg  -  Fhone  A  6381  -  Saskataon,  Saak. 


BIG  PRICE  ADVANCE 
SEATS  IN  VANCOUVER! 


CITY  OF  VANCOOTER 
CALLS  FOR  TENDERS 


Kxeliange  Seat  Changes  Hands  at  I 
I  igiire  of  5*2,300— Record  Since  | 

War. 

Vanconvrr  Itureaii  The  Financial  Times. 

Vancouver. — One  of  the  most  tan-  I 
.gibic  piece.'  of  evidence  that  busi-  j 
ne.'®  conditions  in  Vancouver  are ! 
good  is  the  announcement  that  re¬ 
cently  a  purcha.ser  of  a  .seat  on  the  ; 
Vancouver  Stock  Exchange  paid  $2,-. 
390  for  tho  privilege  of  trading  in  I 
Urifi'h  Cohimbia  securities.  This  fig- j 
ure  is  greatly  in  excess  of  the  price  i 
of  a  se.at  at  the  beginning  of  the 
ye.ar,  and  it  represents  the  highest 
priee  paid  since  the  war.  j 

The  very  appreciable  advance  in 
the  advance  of  Vancouver  Exchange , 
scats  is  ipg.arded  as  a  reflection  of' 
the  greatly  increased  volume  of  | 
bu.'iness  tha.t  has  taken  place  on  the 
floor  during  3927  and  as  a  splendid 
indication  that  Vancouver  is  obtain-  , 
ing  an  important  proportion  of  the  ' 
steadily-increasing  volume  of  trade  | 
tint  is  taking  place  on  this  conti- : 
nent.  Scats  on  exchanges  in  east-  ■ 
ern  financial  centres  have  also  been 
steadily  increasing  in  value. 

At  the  beginning  of  3927.  $500 

was  considered  a  very  good  price  for  , 


. . 


.s' 

^  REAL 
^  ESTATE  ^ 

AND  INSURANCE 

\  The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established.  tXM^ncor^t^e^I^Entlond,  tSS7 


We  undertake  the  investment  of  Capital  in  City 
Properties,  fmproverf  and  unimproved,  and  in 
Real  Estate  mortgaies  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  form  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


ASSETS  EXCEED 

022  Oovommenk  Stre«'t, 


,000.00 

VICTORIA,  B.C. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANV,  LIMITED 

ROVAb  BANK  CHAMBKR8 

Ceilera.r'y  ■  -  -  Altoer^m 


BRITISH  COLUMBIA  MINES 

Latent  Information  contained  In  oar  Weekly 
Market  Review.  We  net  am  Brokers  only. 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
82:5  Hastings  SL  W.  Vancouver,  R.C. 

Memher*,  '\ancouver,  Cnlkory,  VIctorio  Stock  Exchonaea. 
SliiiKniic  Slock  Exchnukc,  .Montreal  Curb,  Etc.,  Etc.,  Etc. 


Vancouver  nurcaii  Tlie  Fln.ancial  Times 
Vancouver. —  Immediate  flotation 
of  a  city  bond  issue  totalling  $1,- 
135,000  was  announced  by  A.  J.  Pil- 
iunglon,  city  comptroller. 

Tenders  will  be  received  until  2 
p.m.  November  10,  when  a  special  !-i  sp^t  on,  the  Vanco'.iver  Exchange  | 
meeting  of  the  city  council  will  several  were  ■sold  at  that  figure.] 

beUl  to  dispose  of  the  issue.  ;The  exchange  also  had  a  number  of, 

The  debentures  will  carry  interest  j  disposal.  In  response,: 


liowcvcr,  to  the  active  business  con¬ 
ditions,  demand  for  membership  has  i 
|i^ilaeed  Vancouver  Stock  Exchange 
scats  at  a  premium. 


at  41/2%.  Of  the  total,  $300,000  will 
be  for  a  35-year  term  and  the  bal¬ 
ance  for  a  40-year  term. 

Ratepayers  .aiithorlzed  tho  bor¬ 
rowing  of  .$1.13.3,000  June  25  last,  for 

the  following  purposes:  School  ,  m  1 

buildings  $270,000;  technical  .school  |  The  Financial  Times  roaches  a 
and  equipment.  .$363,000;  streets  and  j  class  of  people  who  are  interested 
roads.  $250,000;  local  improvements,  .and  able  to  buy  Investment  securi- 
$250,000.  ’  I  I'os* 


Lennard,  Poisson  &  Waghorn  Ltd. 

Stoc\  Brokers  specializing  in 
B.C.  Mining  Stocks 

Members  Vancouver  Stoc1{  Exchange 


517  Granville  St. 


VANCOUVER 


A  Live  Western  Brokerage  House 


D,  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON. . CANADA 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

Carlile  &  Farr  Ltd. 


Private  wires  to  all  markets 


Corrcsipondrntn  of  liOKan  A 
Dryiin. 


H.  M.  E.  EVANS 

&  Co.  LimitaJ 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bid]. 
EDMONTON  -  ALTA. 


GEO.  G.  FARK, 

Tire  stork,  1k)u:  1  aad  grain  busincfis 
conducted  In  fa'.gary  by  Uarllle  & 
bUrr,  I.lmHed  began  eight  years  ago. 
In  3919  in  a  amaJJl  way  under  the 
name  of  Nihlock  &  Tull  Limited. 
WJien  tihcy  J^eased  tlie  wire  of  lx)gan 
amid  Bryan  for  a  .sitock  and  grain 
buisineis's  in- 1920,  their  iKmd  hurines® 
'began  on  e^'en^^smaiMer  lines.  By  192.3 
thd®  deipartmient  haicl  grown  large 
enough  to  require  reK»rganjzatlon  of 
the  busimens  under  the  new  na'm.e  of 
G,  F.  Tull  &  Uompany  IJmited,  and 
R:  C.  fianlle  continued  as  Manager  of 
P'arr 
■wine 


(  AEMLF. 

biuslnes®. 

Mr.  Tull  who  had  done  so  much  in 
tho  early  (hiys  of  the  firm  decided 
during  the  followui.g  year.s  to  wltlh- 
draw  more  and  more  from  aotdve 
partieipation,  finally  rctiriug  alto¬ 
gether  in  1926.  It  was  then  decided 
to  alter  the  name  once  more  to  (iar- 
li'O  &  Farr.  Umlted,  but  no  change 
was  made  in  the  n^anagememt. 

This  liouse  repreaenUs  Wood.  Gun¬ 
dy  &  Co.,  Osier  &  Hamond,  Groen- 
®hleM«  &  Co.  and  Ix>ga.n  &  Brj’an. 
It  underwTO'te  the  preferred  sitock 
Issue  of  The  Brock  Company  in 
1926. 


Bennett,  Hannah  &  Sanford  I 

Barrl.terii.  Solloltorfi  di  Notaries 

Hon.  U.  B.  Bennett.  K.C.  LL.0 ,  Alex-  , 
ander  Hannah.  P.  L.  Sanford,  B.A..  ! 
O.  H.  Might,  E.  .1.  Chambers,  13.C.L.,  i 
H.  G.  Nolan.  M.C.M.A. 

Private  Telephone  Exchunice  N.  7010  { 
000-603  I.anenster  Building.  | 

CALGARY.  CANAUA.  { 


Black  &  Armstrong 

(.Successors  to  Robinson  & 
Black.) 

REAL  ESTATE,  X'ALL’ATIONS, 
RENTALS. 


Farm  Lands,  Mortgases 
Insurance 


and 


GARRY  BLDG., 


WINNIPEG 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser,  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


C.  D.  Shepard  J.  V.  Nuttei 

fiatabllshed  1893. 

C.  E  Enderton  &  Co. 

Real  Estate  Investments.  Mort¬ 
gage  Loans,  Insurance,  Rentals. 
gSm  Portage  Avenue, 
YVINNIPEC. 
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FOREIGN  FINANCIAL  DEVELOPMENTS 


livvrAKfpp  fn  mi  Alii  I  nance.  By  means  ol  the  sale  of 

AIIVAIll  r.  1^  IlilW  i  bonds  of  a  single  corporation,  the 

^*^*^*^'^*^  llV/If  lOOvenunent  clears  ^ho  way  for  re-  "  I  Sava  Harmanv  Rnwnw 

EXPECTED  IN  THE  NEED  DEEMED  TO  ! 

BERLIN  BANK  RATEi=4r£;;s;of^^  BE  POPULATION 

_  External  ],oan  to  American  bank-  _  mnny’o  situatAon  In  the  capital  mar- 

im  nf  RMrhcKank  Wheat  Tract  of  12  000  000  The  eiubisttajn'ce  of  the  artitcls  Is 

rir  “  R^ensbank  :  provement  In  1- rench  7«dlt.  wn  at  I  ract  12,UUU,WU  oermany’s  need  of  foreign  loans 

id  Notes  Foresha-  '  No  public  offering  of  the  $75,000,-  Acres  Idle — ^T^es  Absorb  i  arises  primarily  from  the  remra- 

MTS  Increase.  1.*?,^  "a'T  Fifth  of  Production  j  tdons  ccwnmltimemts'.  ! 

The  Swedish  .Match  Company  will  !  Gemianv  can  my  I 

kPITAI  MARKET  i PLANS  FOR  IMMIGRATION  ! cs.pMr'il  borrowed! 
tPITAL  MAKKtl  own  treasury.  The  balance  of  $o0.-  rLAHS  rUK  IMMIUKA 1  lUIN  j  America  or  other  foreign  mar- 1 

--  —  000,000  of  the  1- rench  Issue  will  be  - -  !  w„._  ..up  *<ii  I 

)oniestic  Bond  Issue  I  sold  to  the  International  .Match  Cor-  Perth,  tV.  Aust.— C.  S.  .Nathan,  of  to  pa/ with  ex-ported  conimodl- 

Ith  Rut  Rorrowinos  "  the  Commonwealth  Development  and  {,15,3  But  ihe  ceme/i^  mndu'-'en  Is 

ith.  But  Borrowings  I  Migration  Commission,  when  speak- ! 

Were  Very  Urge !  amount  of  $50..)00.000  International  ing  at  the  annual  banquet  of  the  b.ack  in  the  ehaii  of  foreign 

Ctober  Match  (orporatiou  ^  "  f  ommercial  rravellers  Association.  ^  through 

cent,  sinking  lund  gold  uebentuie.s  m  the  presence  of  a  large  and  rep-  rpn,r^H^.r„c  r’=.f.  ah»  n-ni  ' 


lADSTRAUA’S  BIG 
NEED  DEEMED  TO 


710,664  metric  tone,  agalnet  12,876,- 
747  in  September,  1026.  The  nine 
months’  productioai  this  year  had 
been  114,400,410,  against  104,676,021 
last  year. 


- 7~  r»  •  L  L  reflects  the  subsequent  Im- 

Large  Upturn  of  Reichsbank  ^  provement  in  French  credit. 

Loans  and  Notes  Foresha-  '  No  public  offering  of  the  $75,000,- 
J  w,.  o  1 000  new  French  58  Is  contemplated, 

dows  increase.  Swedish  .Match  Company  will 

-  _  _  hold  $25,000,000  of  these  bonds  In  Its 

HOME  CAPITAL  MARKET  '  own  treasury.  The  balance  of  $50.-  - 

_  _  .  '  000,000  of  the  French  Issue  will  be 

’  Only  One  Domestic  Bond  Issue  Isold  to  the  International  Match  Cor- 
1  1  a/I  o  »  por;^tion.  "  blch  in  turn  is  making 

Last  Month,  But  j  i^rrangemenls  for  the  j^ale  of  a  like 

Abroad  Were  Very  Urge !  amount  of  $50,000,000  International 
During  October  I  'bitch  Corporation  20-ycar  5  per 

_ _  cent,  sinking  fund  gold  debenture.s 

Berlin.— The  Reichsbank  state-  Dec.  Higginson  &  (  0. _ 

ment  covering  the  position  of  Octo-  1 1  I  A/i  1  Tf  All 

her  31.  made  the  question  of  a  new  II  iK  /II  I  |f|  fl  I  ||||\| 
advance  in  the  official  discount  rate  nLLvUfl  I  Ivll 

acute.  The  statement  proved  that  MAnp  RV  TF^T^ 

the  last  advance  in  the  Reichsbank's  ITJill/lj  DI  I-COIO 

rate  of  October  4  had  entirely  failed  AITCTDIA  AJ All/ i 

to  restrain  the  demand  on  credit.  |P|  AUul  IllA  ill/W  | 

Outwardly.  Iasi  week's  return  ap¬ 
peared  relaUvely  favorable,  since  Graduates  of  Schools  Bene- 

discounts  increased  only  .367.000.000  fit—Unemployed  Turned 
marks  during  the  week  as  comparcc  , 

with  an  increase  of  510.000.000  in  the  mew  rieias 

closing  week  of  September,  while  ad-  - - 

vaiices  h.ad  risen  only  14,000.000.  TESTS  FREE  OF  CHARGE 

a.gainst  IIS. 000, 000.  But  the  point  _ _ 

was  made  that  the  pre.ssure  on  credit  Vienna-  To  bring  the  right  man  to 


JOB  ALLOCATION 

MAnF  RY  TrSlS  I'lold  .Vustralla  in  such  circum- 

lltnULi  Ul  MMjUMU  I  stances  in  the  face  of  the  require- 

IM  AITCTDIA  AIAII/ i  neighboring  nations? 

IPI  ®  prelude  to  the  consideration 

[  of  what  is  undoubtedly  a  serious  po- 
sition,  the  former  Liberal  Premier. 
New  Graduates  of  Schools  Bene-  sir  James  Mitchell,  now  leader  of 


vu.  m.eiciHi  iraveiiers  Associauon,  ,  ^  through 

in  the  presence  of  a  large  and  rep-  ,paj,,.„,g  reparaticn^i.  are  c’.se  she  will' 
rcsentat  VC  assemblage  of  legislators  I  a, j^e  nm.-ket.s  of  her  repara- 

ar.d  business  men,  asked  two  pertl-  creditors  with  goods”. 

nent  questions.  These  were:  |  _ ^ _ 

"Can  we  say  we  shall  be  satisfied  _ 

if  Australia  in  23  years’  time  has  a!M|?Y||'AM  I  AAAI  ' 

population  of  lO.OOO.OOO?  Could  we  -  lT|Jj/VlV/Ail  livlAil  ' 


MEXICAN  LOAN 
FOR  NEW  YORK! 

$2,000,000  Security  Offering  to  I 
Be  Made  By  Potrero 

Sugar  Company  j 


TESTS  FREE  OF  CHARGE 


ai.scour.ts  increased  only  ,5b- .ooo.ooo  — Unemployed  Turned  f’’*’  Opposition  in  the  M’estern  Aus- j  Sugar  Company 

marks  during  the  week  as  compared  »  lU  F'  Irl  tralian  .Assembly,  made  the  observa-  '  _ 

with  an  increase  of  510.000.000  in  the  fxew  rieias  tion,  by  no  means  fully  recognized,* 

closing  week  of  September,  while  ad-  - -  that  taxation  absorbs  one-fifth  of  the  '  —  'The  first  offering  of 

vaiices  h.ad  risen  only  14,000.000.  TESTS  FREE  OF  CHARGE  total  production  of  the  state.  jn  j . Mexican  IndiUistrlal  sex!urit.ie.s  on  this  , 

against  IIS. 000, 000.  But  the  point  _ _  otlier  words,  it  takes  a  third  of  the  nitirkct  in  fift.Een  years  will  fo’-Iow 

was  made  that  the  pre.ssure  on  credit  Vienna-  To  bring  the  right  man  to  exports  of  Western  AustraTa  to  Pay  -  ^  appointment  of 

at  The  oral  of  Septemher  had  been  ;]j^  right  iob  has  been  the  aim  of  taxation.  It  is,  as  Sir  James  Mitch- i  AmbaE'S'ad'>r  to 

abnormally  increased  through  de-  certain  forms  of  industrial  research  cll  emphasizes,  far  too  much,  and  ptan.s  were  revealed  of 

m.and  for  casii  for  the  large  quarter-  in  America  for  a  good  many  years  indicates  that  the  country  Is  not  pro-  ' man-ufactu- 
ly  .settlements,  alos  that  last  Vveek's  pmeh  more  recently  sressing  and  producing  as  it  should.  brend  of  sugar,  to  . 


w '''  TIWUf 

Your  competitors  help  me  to  selV 

‘‘They  send  me  booklets,  show  cards, 
blotters,  broadsides,  envelope  stufFers 
and  window  displays.  They  don^t 
just  load  my  shelves  with  their  goods. 

They  help  me  to  sell.  Why  doesn^t 
your  firm  do  that  too?” 

CDo  you  give  your  distributors  T 
a  complete  sales  assistance  ?J 

The  power  of  printed  sedesmanship  is  immeasurably  great* 
Your  printer  can  help  you.  Use  him. 


m.and  for  cas.i  for  the  large  quarter-  America  for  a  good  many  years, 
ly  .settlements,  alos  that  last  Vveek  s  jt  only  much  more  recently 
return  shows  a  decline  of --l.hOO.OOO  jjip  task, has  been  taken  up 


In  deposlis.  a.s  against  decrea.'^e  of 
only  5S. 000. 000  in  the  cnd-of-Septmi- 
iirr  staiement. 

Xofe  Issue  I'onsidereil  Too  Large. 

What  is  equally  to  the  point,  note 
circulation  reached  in  last  wcek'e 


I  wholeheartedly  in  many  parts  of 
Europe. 

Germany  already  possesses  211  in- 
lustrial  researcli  institutes,  half 
nrivately  owned  and  half  public 
England,  two  iiublic  and  56  private. 


** Absoliifely  N’ceessarv.' 


float  an  efferiug  of  cbout  $2,000,000  | 
here  through  J.  A.  SifOo  &  t'o.  The  j 


statement  .a  new  high  record  of  ,vhlle  in  Austria  the  number  is  very 
4.2S0  millions,  comparing  with  4. 182  anail — three  state  conce-ns  and  three  1 
millions  at  the  end  of  September  -tate  eoncerns  and  thre  [I’-lvately 


What  is  needed  in  AVestern  Au.s-  company  has  a  mo-dern  pOant  in  the  j 
tralia.  as  in  every  part  of  the  Com-  Province  of  Very  Cruz,  located  on  I 
monwcalth.  is  a  far  greater  popula-|thp  English-owned  Mexican  Railway, 
lion  i  which  runs  through  the  middle  of 

"Immigration  on  a  proper  basis  is  ;  the  property, 
aosoltiiely  necessary,  insists  Sir  |  \  Delaware  corpoiration.  the  Pro- 
•Tames.  ‘and  with  it  an  active,  flofi- 1  trero  Sugar  Company  hs's  he-n  or- 


Howard  Smith  Paper  Mills 'Limited 


MONTREAL,  CANADA 


Since  the  Reichsbank  had  declared  iwncri 
that  the  September  circtilation  fig  --luipi 
urc  was  the  "higlic.^t  bearalile."  th,  nstitii 
Iirohability  that  the  discount  raff  Bot-rd 
will  again  be  raised  is  generally  " 
recognized.  The  bank  may,  how- 
ever,  wait  lo  .see  whether  the  next  • 


iwncd.  The  most  modern  and  bos' 
quipped  of  thc.se  is  tlie  in-.-itlonal 
iistitutc  of  the  A'icnna  Industrial 


nito  policy  of  land  settlement  and  ,  ^anizet  to  acnofre  nd  the  nf  ■'.■J."  til! _ '  .  ±lid!!.t..  'L ■"  ==J| 

production,  eliminating  the  unem-  :vrf.x;e.3n  company  as  a  mean. s  of 

P-oytnent  diffieuity  by  fjnding  work  I  fa^^Eita.ting  the  flua.uciug.  In  aiddi-  ~  ~  — . . .  .  _ _ _ — — 

j ty  y^ar.s  by  dC&trubajnce'.s  of  any  sort  t  war.  civil  war,  rPVo\jt;(rn.  in-'i':irrcc- [  The  Tnaiiajrrimcn-t  rN.artcd  In 

wlitn  tbo  Hriti^h  nnri  I-Vripnl  ^  1-.614  acrm  of  cane  and  Mexico.  Dcisput'e  Lhk^  re-cord,  the  :  tion,  rebel'Mon,  confi.'Tation,  oxipro- 1  a  mod'^rnizi'n^  the  fne- 


return.  roverine  the  position  of  No-  ‘  ‘  j  V‘  i  ti  i  ?  i  ^ 

vember  7  docs  or  dors  not  show  roa!  •• 

_ 1800  tc.sfs  h.avc  ticcn  hiadd  in  at  this 


I’rccisioit  in  Decisions  l.niihleil.  crnnient.s  cover  lo.sses,  provided  the 
Only  last  year,  a  hcginiiing  was  .sciK-ine  is  reasonably  well  main- 
nade  in  a  seminar  working  under  tainod. 


I  pa.-ttire  lawd.s. 


Tnajiagemeuit  of  the  company  has  priation,  &o.” 


'lory  a.r1  increais''.ng  five  oii'put  to  .in 


improvement  in  its  status.  ....  ...  .  u  .  - 

Day-to-day  money  wa.s  very  picn-  nstitutc,  which  ]iromise.s  to  he  of  ,,,,  association  to  simplify  processes 
tiful  at  the  end  of  the  week  at  o'd  >o  help  in  working  for  peace  in  .(,jd  for  the  elimination  of  waste. 

7  per  cqnt.  Private  discounts  rate  industry.  1  he  two  niain  branches  of  pjjp  movoment  has  Iteeii  applied  to 


In  Sydney  recently  the  Prime  Min¬ 
ister  took  the  initiative  in  forming 
an  association  to  simplify  processes 


The  oiperations  of  th?  Potrero  Coon-  taken  ouit  risk  in  u'ra,nc9  in  tthe  j  The  can?  sugar  factory  was  built  ,  u'.,;il, mate  ca.paclty  of  1,500  tona  a  day. 
pany.  it  is  sniid,  have  been  interrupt- '  amount  of  $2,000,000  for  fuilil  coverage  !  in  1007  and  d'’j:'ignr'']  for  a  grinding  I  Since  1.021  .$1,500,000  has  been  cx- 
ed  only  an  hour  and  a  half  in  fw'en-  In  the  event  Of  “civil  commotion,  j  ea.p-a city  of  600  nK'.'ric  toms  a  day.  I  pemle-d  on  this  program. 


nl.so  was  reduced  to  N'everthe-  '''O-'l'  the  in.stitute  are  attinrii  ^  large  extent .  lo  materials 

le.KS.  the  market  for  ca.pital  and  for  •'f’oog  girls  and  Itoys  just  Imving  methods,  luit  it  seems  to  Mr.  N 
lime  lo.nns  may  be  described  as  ru-  that  it  can  also  tie  applied  to 

tirely  dead.  Not  one  lionie-liond  ‘bough  the  vocational  tests  :ae  .at  <  ,,f  thought,  for  in  the 

issue  was  made  in  October  and  the  be  disposal  of  any  privat.'.  imlivid-  pi  otilt  ni  confronting  .Aii.stralia 
total  of  new  bonds  issued  in  Oer-  who  care  to  -aiqily  fiu'  Ihcin  -titiin  liifficiiltv  i.s  to  have  an  a 

n.nr,v  etn,.n  .\nril  h •, <»  :,mn.intc,l  to  The  ho.vs  and  girls  afc  givcii  advlcc  ■'‘‘jition  4»t'  iiict  whnt  H  iq  Iho  ti 


a  larj;!' 
methods, 


extent .  to  materials  and  , 
liuf  it  seems  to  Mr.  Nathan  | 


total  of  new  bonds  issued  in  (ler- 
niany  since  .April  ha.s  amounted  (0 
only  in  million  marks. 

The  Heavy  Foreign  Borrowing. 
New  foreign  loans  contracted  by 
Germany  last  month  arc  now  . stater! 
to  have  been  570  nilllioTi  marks. 
Blit  the  September  record  was  only 
165  millions  and  the  aggregate  tor 
the  first  ten  months  of  the  year  1.506 
millions,  or  an  average  of  150  mil¬ 
lions  per  month. 

Even  that  figure  compared  with  an 
average  monthly  borrowing  of  only 
126  millions  in  1026. 

PLAFTOlEnRE 
FRENCH  U.S.  LOAN 

Unique  Financietl  Arrauigemenl 
Is  Completed  With  Swed¬ 
ish  Match  Company 


ts  to  the  choire  of  a  siiit.ahle  earrer  p,.p  ;,ffer 


unemployed  u,.,]  jf  I^p  applied  lo  prn- 

trsts  lire  .it  ,,f  tiiought.  for  in  the  great 

vat.',  imlivid-  pi  otilt  m  eonfronting  .Aii.stralia  the 
t  fin-  them  m;iiji  difficulty  i.s  to  have  an  appre- 
given  adilec  what  it  is  the  people 


'  '  '1  I 

i  /■■  kil  k 


ing.  they  have  undergone  certaui  Wlien  .speaking  of  production  and 

■ted  hv  '*  be  unemployed  are  irtuneq  icvelopmcnt  people  lose  sight  of  the 

.sTtater!  crowded  professions  and  ,k>hs  f,,pt  that  the.se  activities  are  only 

than  those  in  which  tliey  were  pre-  pm)  tap  noniilatina 


"''Mlm/spcaking  of  production  and  /  ■! 

icvelopmcnt  people  lose  sight  of  the!  /f  '  il’-v  I  'iKit  flllP  ill'q-' iLl  5  L  f i-j 

fart  that  these  activities  are  only  a!  iIl  il' ill  iF'j '  ‘  ]/  ^  K'i  I  »* 

;n.''aii.i  to  an  end  the  populating  of  j  .  •  lii  'i*  ;  •  ij KCSJlffl  E- “ /'uijHEf  '  '■  imj  '  'i *  '  /  1  > 

the  country  for  the  lirneflt  of  the!  I.  i^.'p  j  UTWW  -  ovtv  fvt' i'  i/if.'/  ' 

.State,  tile  '  oTumonw  ralth  in  general  1 I  1  H  l1^  Pil  jli;  liL  *■! '  ^  -I  if  / 

and  the  Emiiire  as  -a  whole.  Starting  j',  iVi' .  j  i ' '  ’ 'i  I  IM  J  ‘  ’'N  shwJ  i  1/ 

from  tiiat  I'.i.sis,  whicii  appears  to  y  .1  ..  1  '  '  ■  .  "  ‘J 

.M".  .Natlian  lo  i-c  Mie  <  orreci  one,  he  |  v  \\  5K;'T'  .• 

urges  that  it  can  l-c  apphe-i  to  Ibc  j  Vv  1  ^  j  'ui.i-ili  ‘  - i, * 

question  of  peopling  .Australia,  at  j  N\Y>h  ^  ’ifT.A'isrr'V 

present  Iniiahited  l>y  just  over! 

6.100,000  iieople.  According  to  a  I  m  r^.' >- ./// / 

simple  proce.-.s  of  arillitnelic.  based  j  'N,  iL 

on  the  present  rate  of  increase,  it!  ''''-v!'''' ,  TF/i  aifiVCi'  .-r.',, 

win  take  until  1050  before  the  popur  “’'s,'  v  '  i i'fc-  ‘  ^ 


10  Jr'?  (fill! 


vionsly  engagc-i.  provided  tiial  liie 
tp.st.s  reveal  equal,  if  not  greater, 
ihillty  for  the  new  vocation. 

Twenty-one  women  and  nine  met; 
'.ver<‘  .on  one  oceasion.  examined  as 
.0  their  fitness  for  .sccretari'ti  dii- 
'ifs.  inehiding  typewriting  -the  ott- 
icet  being  not  to  find  nut  the  ex- 
'enf  of  their  previous  knowledge  of 
iiese  things,  hut  lo  di.seover  their 
natural  ability.  Missing  words  Iia-i 
to  he  supplied,  senteneos  formed  I 
'roni  given  words,  as  many  eombiti- 


r 

(!l: - - 


question  of  peopling  .Australia,  at  j 
present  Iniiahited  liy  just  over! 
6.1O0,00u  people.  Aeeiirding  to  a  I 
simple  prore.-.s  of  jiritlitnetie.  based  j 
on  the  present  rate  of  increase,  it! 
win  take  until  li>.50  before  the  popur 
iation  of  Australia  readies  a  paltry  ' 


itions  of  them  as  possible  given,  and  lo.nno.OOO.  In  23  years  going  aheaa 


1  lest  of  speed  by  dictation  which 
was  read  more  quickly  line  by  line, 
"rom  these  results,  the  examiners 
were  able  to  jtidge  with  extraordin¬ 
ary  precision  the  initiative,  imagin¬ 
ation,  common  sense  and  alertness 
of  the  candidate. 


on  pre.sent  lines,  there  will  be  :< 
ponulation  in  Western  Australia  of 
I  slightly  over  600.000. 

Htige  Dairy  Industry  I’redichtd. 

.Mr.  Nathan  points  out  that  that  1? 
'l;e  problem  confronting  Australia. 


New  A'ork _ The  Firneh  Govern-  Tine  observation  test  revealed  the  Tt  is  with  an  appn.cdation  of  the  po- 

?  .  */  n  /•,  c  htere-sting  fact  that  apparently  mtion  that  the  1 'onimonwealth  De¬ 
ment  purposes  to  refund  all  of  its  S  -newspaper  advertisements  are  muc.h  vdopment  and  .Migration  Commis- 

per  cent,  sinking  fund  gold  bond“  none  effective  than  those  found  on  sion  hns  been  appointed  liy  tlm 

outstanding  in  the  American  mar-  -treet  posters.  On  th*  o'-rasion  in  Prime  Minister.  We.stern  Australia 

ket.  The  entire  issue  will  be  retired  lucstion  90  per  cent,  of  the  exam-  perhaps,  jireseiits  less  of  a  problem 

March  15  through  the  Boston  office  -  i®  difficult 


of  I>ee,  Higginson  &  Co. 

Of  the  original  loan,  of  which 

$100,000,000  face  amount  of  bond-i^  ^lark  found  in  newspaper  ad-  iuction.  Investigaiion  has  amplv 

were  sold  In  1920,  approximately  .ertisements.  i..-monstrated  that  fad. 

one-quarter  nave  already  been,  retir-  4  i  ii,,v.iw.o.  ^  it-  * 

ed.  Machinery  for  the  redemption  cf  ^  I ooniployed  'Tes  ed  IrjM..  ' 

the  balance  has  already  been  set  up  ,  O^^er  tests  include  those  designed  vr’"’"':'-*  .■ 

through  the  agreement  whereby  the  h.v  expert.s  for  discovering  abilitym  and  Migration  (  om- 

French  Government  will  sell  to  the  ^'orkmg.  homckeeping  and  r, 

Swedish  Match  Company  an  i.ssue  of  ’either  vvork.  In  the  case  of  the  un-  thf®  1;!  "Ou.OOO  idle 

$75,000,000  40-vear  5  per  cent,  bonds  employed  who  desire  examination  a  acie^s  within  the  lu-inch  rainfali,  u 

In  dnllers  AVlth  tha  nrn-  ’his  institute,  no  charge  is  made, and  good  deal  of  it  enjoying  11  and  12 


')f  a  word  which  they  saw  on  the  enough — heeaii.se  the  State  hasenor- 
ho.nrdings  all  through  the  citv.  huf  .nou.s  areas  of  unaiienati  d  land  ea- 
:tll  of  them  gave  the  meaning  of  n  r/p!,;,^  of  development  for  wljcat  prti- 


i..-monstrated  that  fact. 

I  During  their  travels  in  the  West, 
ned  uitnihers  of  the  Conimonwi  alth  De- 
•  in  h'Plopment  and  Migration  Com-! 


»  V 

^3* 


-  tesssn 


i 


$75,000,000  40-vear  5  percent,  bonds  fmpioyea  wno  uesire  examiuauun  a  lo-uivu  uuuraij,  a 

issued  in  dollars  AVlth  the  pro-  ’his  institute,  no  charge  is  made, and  good  deal  of  it  enjoying  11  and  12 
ceeds  the  French  Government  will  'he  case  of  employees  .'^till  at  inches  annually,  all  capabie  of  bring 
effect  this  fedemptlS^Tro?ram.  -ork  the  small  fee  of  from  1  Vi  cent.-  settled  and  producing  wheat. 

Coincident  with  this  redemption  'o  is  paid  by  the  employrr.  the  .dr.  Nathan  is  sure  that  in  years  to 

plan,  made  possible  through  a  single  ’a'ter  finding  It  well  worth  his  while  come  there  will  bo  in  the  southwest, 

corporate  financing  transaction,  to  have  expert  advice  as  to  the  fit-  i  huge  developed  and  partially-con- ' 

without  recourse  to  public  flota-  ness  of  his  workers  for  their  several  trolled  dairying  industry, 

tion  of  a  large  new  Fre-nch  loan.ihe  jobs.  Let  u.s  all  hope  that. the  question 

Swedish  Match  Company  has  made  T’P  to  now  the  most  useful  work  of  development  will  be  taken  out  of 
an  arrangement  With  the  admlnis-  has  heeii  done  among  the  girls  and  the  arena  of  party  politics.  The  ten- 
tratlon  of  the  French  State  Match  hoys  about  to  leave  school,  as  it  has  deucy  seems  to  lie  setting  in  that 
Monopoly  providing  for  the  co-oper-  helped  so  many  of  them  to  sectire  a  direction,  and  soon  it  is  to  be  hoped  i 
ation  of  the  two  in  the  French  match  means  of  livelihood  in  the  sphere  for  the  major  problem  confronting  Aus- 

industry.  This  arrangement  covers  which  they  are  best  fitted,  so  enah-  tralia  will  become  the  main  absorb- 

the  Wpply  of  match  manufacturin.g  ling  them  to  have  real  satisfaction  ing  task  for  every  public  man  in 
machinery.  raw  materials  and  in  their  vvork.  Australia,”  concluded  Mr.  Nathan.  , 

matches  on  terms  satisfactory  to  - -  -  -  -  - - - - 

both  the  administration  of  the  BANKRl  I‘T(  lES  I.V  (.LKMAN^.  fAMniTIflN  AC  TrOMAM 

French  State  Match  Monopoly  and  -  tUllDlllUll  UF  UCIXtTJAll 

the  Swedish  Match  Company.  Berlin.  —  Some  atlention  lias  been  TDAHC  IC  CAUADADIC' 

The  Swedish  Match  Company  will  attTact,ed  to  the  inic.rea=;3  of  bankrupt-  ll\nl/|j  Ij  fn  VUKnDLt 

enter  an  agreement  with  the  Inter-  cies  in  Germa-ny  which  in  October  _ ■ 

national  Match  Corporation,  an  Am-  reached  4.53  in  number,  as  against  ,  u'orks"  Fnsiire/rof  Rn.inABc 

erican  corporation,  to  share  with  364  in  Septronber.  ’I'he  increase  is  Foi  Hoiiths  BuT  i 

the  American  company  in  the  obll-  parf.y  due.  however,  to  the  reijeal  on  Disliked  * 

gations  and  advantages  of  this  new  Oct.  1  of  the  so-ca’.’rd  l/usniesis  fu-  Bf.rlin —The  ^ 

O0,.™n,e..  K,„  E  ' 

ing  program  is  unique  In  world  fi-  effect  of  postponing  hankruijvtcie.s.  aWinst  5l7finn  n  mnnth  ’ho.frw^^ 


on 


c/er  L 


3 


Australia,”  concluded  Mr.  Nathan. 

CONm  OF  GERMAN 
TRADE  IS  FAVORABLE 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

MAP^LCAP 

^  ANTI^R^EZE 

you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
freezing. 

I  Sold  at  all  leading  garages,  service 

and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

LIMITKIl 

Distributing  Warehouses 
Montreal,  Toronto,  Winnipeg,  Vancouver 


Sfcrl  Works  Fiisiired  of  Business  • 
For  .Hoiiths,  But  Prices  Are  | 
Disliked.  ! 

Berlin. — The  laitc.-it  s tateiinenit  oif : 
German  unemployed,  as  of  October  ' 
15.  givc.s  the  number  at  442,000  as 
against  517,000  a  month  before. 
There  was  an  increase,  however, ! 
over  the  figures  of  October  1.  ! 

j  The  Prussian  'I’rade  Minister’s  ; 
monthly  report  is  on  the  whole  fav-  | 
orablc,  though  it  Indicates  that  the  j 
I  price  advances  in  many  conimoa:- 1 
'  lies  i.s  an  unfavorable  factor.  Manii- 1 
I  facturers  of  fini.shed  articles,  it  is  i 
Mated,  continue  their  efforts  to  i 
advaujce  prices,  so  that  the  Index 
number  of  consumable  manufactiir- 1 
e<l  goods  is  now  at  the  high  figure 
of  171.3,  wherea.s  manufactured  mu-  • 
terials  of  production  stand  at  only  | 
131. 

Stahlwcrksverhand  Syndicate's 
rnonthly  report  on  the  steel  .sltu.a- 
tion  i.s  hopeful.  The  syndicate  de¬ 
clares  that  the  .steel  works  will  be 
fully  fK'cupied  during  many  months 
to  come  with  orders  already  in 
light.  Ruhr  coal  output  In  the  last 
reported  week  sihowed  increase,  but 
imports  of  English  coal  at  Hamburg 
are  increasing.  Total  German  coal 
production  in  September  was  J2,- 


BESIDE  the  modem  magic  of  our 
electric  light,  the  wonderful 
lamp  of  Aladdin  pales  into  in¬ 
significance.  For  through  the  electric 
incandescent  lamp,  the  world  has 
emerged  into  light  and  the  night  has 
taken  on  a  brightness  that  rivals  the 
beauty  of  day. 

Yet  it  is  but  forty-eight  years  since  the 
electric  lamp  was  no  more  than  a 
dream  in  the  mind  of  young  Thomas 
Edison.  Through  long  experiment  and 
frequent  disappointment  the  dream 
became  reality,  and  the  year  1879  saw 
the  result  of  Edison's  genius  and  labor. 

The  first  electric  incandescent  lamp 
was  crude  and  inefficient,  compared 
with  the  lamps  of  today,  but  it  was 
the  most  memorable  achievement  in 
all  the  history  of  illumination, 
marking  as  it  did  the  beginning  of 


our  modern  electric  lighting  system.' 

Improvement  followed  improvement. 

The  early  carbon  filament  gave  place 
to  the  stronger,  brighter  tungsten.  The 
vacuum  lamp  was  replaced  by  the  gas- 
filled  bulb.  The  tipless  bulb  followed 
and  attention  was  turned  to  the  im¬ 
portance  of  proper  light  diffusion. 
Frosted  lamps  were  produced.  During 
the  past  year,  still  another  great  ad¬ 
vance  has  been  made — the  introduc-  , 
tion  of  the  inside- frosted  lamp. 

All  of  these  developments  in  the 
-science  of  electric  lighting  have  been 
fostered  by  Mazda  Service  which  as¬ 
sures  the  high  standard  of  Mazda 
Lamp  quality,  and  which  gives  to  us 
the  supreme  achievement  in  electric 
lamp  making  —  the  lamp  which  still  * 
bears  Edison’s  name  —  the  Edison 
Mazda  Lamp  vvith  the  inside  frost. 

.  CCC-T27)e, 


Edison* s  invention  of  the  Elect rte 
Incandescent  Loenp  in  I97</ and  the 
Inside  Frosted  Lamp^wkich  bears 
his  name  today 


CANADIAN 
GENERAL  ELECTRIC  Sss 

HEAD  OFFICE  -  TORONTO  Sales  Offices  in  All  Principal  Cilies 

185  INSPECTOR  STREET,  MONTREAL 


'JCiAL  T.ivlES  iviUNTKEAL.  NOVEMBER  11.  1927. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


SUN  GREAT 
iGROWT  REVIEWED 
:  MACAULW  DINNER! 


Sun  Life’s  Progress. 

1877  1027 

i.  $ 

Insurance  (Estimate) 

Paid  for  1.264  342  320,000,000 

In  force  2,090,038  1,605,000,000 
Assets  .  302,600  400,000,000 


Pifly  Years  Since  the  Present  i 

r*rcaa<wnt  Joined  the  responsible,  and  which  has  been  n  _  !  1  o  provide  for  old  age 

Conrnanv  '  *’^*”*‘^  factor  in  its  expansion.  At  the  dinner  to  T.  B.  Macaulay  - 

_ _ _ _  I  “About  forty-SKn-en  years  ago  the  mark  his  fiftieth  year  with  the  These  are  some  of  the 

D r* AS  A  o f/' A  Di  c*  cf/^i  fDwc  I  d'Scision  was  madiS  to  extend  the  com-  Sun  lafe,  .lohti  A.  Tory,  supervisor  huv  life  insurance. 

REMARKABLE  FIGURES  I  pany’s  operations  beyond  the  con-  of  the  Western  Ontario  Division.  a  u  ^ 

- - -  I  fines  of  Canada.  The  West  India  "’•fh  headquarters  in  Toronto,  pre-  Are  there  any  good  rcai 

’Ju'iness  in  Force  Has  Increased!  Islands  were  selected  as  a  promising  sented  a  handsomely  bound  hook  ' 

From  000  000  to  SI  SOO  .!  Macaulay  fell  the  containing  a  letter  of  congratula-  l  ottwt  »  wwawa  a  nnvTV 

•  H  K  rt  V’  ’  |  duty  of  studying  the  local  conditions,  from  each  Divisional  Manager  :  QIipj  LIFE  ASSUI 
000,000  in  Half  Century  I  preparing  the  rates  of  premium,  and  »he  Organization  of  the  Sun  Life  :  L.J  X  ii  i 

-  !  recommending  the  methods  by  which  all  parts  of  the  world.  The  let-  ,  Op  O  A 

The  hair  century  of  progress]  business  might  be  satisfactorily  ure  all  in  the  manager's  own 
which  has  marked  the  history  of  the  transacted.  This  new' departtire  re-  huud writing  and  in  a  majority  of  I  ,tt- »  r,  i/-i 

=!un  Life  Assurance  Company  of  courage,  knowledge  and  judg-  '  HEAD  OFF  ICl 

un  i.ite  Assurance  i.oinpan>  u^jment,  but  the  venture  succeeded  so  associated  with  Mr.  Macaulay  for  a 

anada  during  the  year  which  T.  D  |  ^.gu  tj,at  the  company’s  operations  years.  For  instance,  Mr.  - - . ,  v  '  ■= 

;  Tacnula- .  the  president,  has  been  :  gradually  extended  to  other  presented  the  book,  lias _ 

'onnected  with  the  organization,  was !  pniintricK  a  snnnfi  fmmHpiipn  sTa  beau  associated  with  the  president 

•eferred  to  by  various  speakers  at  |  bggj,  ^jjg  development  of  a  upwards  o-f  thir- 

'he  complimentary  dinner  tendered  I  world-wide  organization,  a  policy  .  !  iStl 

•o  Mr.  Macaulay  by  the  directors  of  ;  which  has  not  only  contributed  ma-  ‘  THF 

■be  company  on  Thursday.  Noveni- 1  tgrially  to  the  prosperity  of  the  com-  “  i  ilSSS  1  nili  IV, 

•ler  3rd.  The  speakers,  who  in-  pgny  and  to  the  expansion  of  its  ac-  I 

eluded  such  outstanding  Canadian.^ !  tlvitles  hut  has  ^iven  tn  ii  fho  in  uionth  of  October,  some  interesting  i  ^ 

as  the  Hon.  Rodolphe  Eemleux  ternatlonal  character  by  which  it  compa’-lsons  were  made  by  Mr.  Tory.  ^  , 

Speaker  of  the  House  of  Commons;  universally  known  *  During  the  month  Just  closed,  the  Good  C 

'=?ir  Arthur  Currie,  Principal  of  Me-  ,  total  paid  for  business  was  approx- 

'rill  University •  Hon  .1  C  Tory  l  pass  on  to  the  second  per-  imately  thirty-eight  million  dollars  Recently  ent 

!  Lieutenant-Governor  of  Nova  Scotia',  ®  business  for  each  1 

I  laid  high  tribute  to  the  services  J’*®  father,  Mr.  working  day  of  the  itionth  of  almost  ,  ^aTpIt 

I  which  Mr.  Macaulay  has  rendered.  assuming  in  constant-  one  and  hone-half  million  dollars^  I  |  j.  rquILT  Mar 

I  and  their  remarks  were  obviously  T,’  ‘uteresUng  to  note  that  the  total  superintendent 

i  endorsed  by  the  spirit  of  the  gather-  hi  ®  v"*",!.’"®  i  i-ROVI.vck  mKBPic.  sal-A 

Sinir  T,rhi/.h  ....oral  i,,.r.A,.o,i  “IS  great  iiowcips  of  leadership  month  of  October  exceeded  by  three  lOO  st.  jamcn 

I  LrnJInlnt  if  tho  m  ““<*  “dnHutstratlon  manifested  them  million  dollars  the  total  amount  of  ! _ _ _ _ 

and  env'  ®®>''®»-  Tbc  Plaus  laid  down  dur-  business  in  force  when  Mr.  Macaulay  - - - 

ornmontl**  'iihor^'inhiio  hndloa  ^*^®  coPstructlve  pcrlod  w'crc  pro-  bccamc  president  of  the  Sun  Life  i  ""  "■  ■  ” 

,  ernments  and  other  public  bodies,  ^^g^  business  Assurance  Company  in  1915.  The  ,  ^  , 

I  U  remained,  however,  Arthur  B.  ^he  assets  were  growing  at  a  Increase,  in  business  per  day  during  “““  of  the  most  prominent 

wood,  vice-presideni  and  Actuary  Oi,  constantly  increasing  rate.  With  this  (be  monfh  of  October  was  approx-  and  deservedly  respected  men  of  the 

K^owth  Came  new  and  more  exactin';  Imately  half  a  million  dollars  of  paid  city— member  of  Parliament  on  the 

Trogr^s  dirln? whit  may  for  business.  Another  interesting  gj  ^,g  ^,g,. 

progress  ouring  wnai  may  oe  reicr  exS^ctlons  of  thes^  feature  in  connection  with  Mr.  „  ,  .  j  .  x,.  > 

red  to  as  Mr.  Macaulays  half  cen-  changing  conditions  he  anticinated  Tory’s  annoimrement  of  the  business  son  .s  Bank,  head  of  the  f*rm  of 
i  tury.  Mr.  tVood  said  in  part  : —  them  •  '  secured  was  that  during  the  first  two  !■  rothingham  &.  Workman,  and  a 

I  “A  comprehensive  account  of  the  eventual  cost  of  life  sssur  'faj-s  of  October  the  total  paid  for  Prand  old  man  I  can  picture  him 

part  Mr.  Macaulay  has  played  in  the  /”®  business  scciivod  was  an  .amount  as  he  slowly  .signed  the  policies,  and 


MILLION  AND  HALF 

DAILY  FOR  MONTH 

► 

Sun  Life  Wrote  More  in  October 
Than  was  in  Force  in 
191S 


There  are  Many  Reasons  Why 
You  Should  Buy  Life  Insurance 


To  protect  your  family 
To  assure  an  income 
beneficiaries 
To  pay  off  a  mortgage 
To  pay  succession  duties 
To  provide  for  old  age 


At  the  dinner  to  T.  B.  Macaulay 


*  I  ’'HIRTY  years  ago,  he  was  a  prov 
X  perous  merchant  with  a  business 
worth  $50,000.00,  His  ambition  was  to 
develop  it  to  a  value  of  $100,000.00. 

For  month.s,  he  resisted  all  arguments 
to  buy  life  insurance,  but,  finally,  signed 
an  application  and  received  a  thirty-year 
endowment  policy  for  $3,000.00. 

At  the  end  of  thirty  years  he  wanted  to  retire. 
But  times  had  changed.  His  business  had  rtot  grown, 
as  he  expected.  Instead  of  the  $100,000.00  of  his 
early  ambition,  he  salvaged  only  $11,000.00! 

Accumulated  profits  had  brought  the  total  payment  he 
received  on  his  $3,000.00  endowment  to  $5,200.00. 

Thirty  years  ago  he  had  little  or  no  use  for  life  insur¬ 
ance.  Today  he  says  insurance  is  like  an  anchor  in  the 
cross-currents  of  life. 

>s  *  »  *  *  *  * 

Any  representative  of  the  Mutual  Life  of  Canada  is 
equipped  to  tell  you  about  our  different  policies  or  write 
us  direct. 


fjc  mutual  LIFE 

of  Canada 

WATE3tLa>.  ONXf\RK> 


British  Colonial 
Fire  Insurance 
Company 

II tad  U^lre:  90  St.  James  St.,  Montreal 


REr^lARKABLE  FIGURES 


From  03,000,000  to  $1,500,- 
000,000  in  Half  Century 


To  protect  your  business  in¬ 
terests 

To  provide  for  the  education  i 
of  your  children 
To  provide  an  income  in  , 
case  of  total  disability 


These  are  some  of  the  reasons  why  you  should 
buy  life  insurance. 

Are  there  any  good  reasons  why  you  shouldn't  ? 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


I  '6ir  Arthur  Currie,  Principal  of  Mc- 
j  Gill  University:  Hon.  .1.  C.  Tory, 
1  Lieutenant-Governor  of  Nova  Scotia, 


THE  MONARCH  LIFE 


Good  Canadian  Company 

Recently  entered  the  Province  of  Quebec. 


ATTpir  Unusual  Opportunities  for 

Jl.  L.  ROUTLT  Managers  and  Salesmen. 

Superintendent 

I’ROVI9iCK  itCKBRC,  :2l-A  Insnrnnce  Kxchance  Bld|t.i 
ISO  St.  Jnmeii  St.,  aiontrenl. 


red  to  as  Mr.  Macaulay’s  half  cen-  changing  conditions  he  anticinated  Tory’s  announcement  of  the  business  son .s  Bank,  head  of  the  “f 

tury.  Mr.  Wood  said  in  part  : —  them  •  '  secured  was  that  during  the  first  two  !■  rothingham  &.  Workman,  and  a 

“A  comprehensive  account  of  the  eventual  cost  of  life  'iaj-s  of  October  the  total  paid  for  Prand  old  man  I  can  picture  him 

part  Mr  Macaulay  has  played  in  the  affected  more  bv  ho  Inte^’  business  sccuvod  was  an  amount  be  slowly  signed  the  policies,  and 

upbuilding  of  our  institution  would  ®"®"7 J77  greater  than  the  total  business  in  then  raised  his  head  to  me.  and  said. , 

be  impossible  within  the  limits  of  by  any  stoel^  ^’ben  Mr.  Macaulay  joined  the  “I  I'wk  to  you  people  to  see_  that  the  j 

the  time  allotted  to  me.  It  would  company  fifty  vears  ago.  signature  of  Thomas  Workman  is 

nf^ver  dishonored.**  And.  thank  God, 


the  time  allotted  to  me.  It  would  «-  4i  Vp  company  fifty  years  n?o.  si^auirc  ni 

Involve  a  comprehensive  review  of  »,Jond*  of  a  Ufa  ncBiiranr  *^®  From  .laniiary  Lst  to  September  never  dishonored.  And 

the  history  of  the  company,  for  If  and  s“n^ea,  in  oXni?/  30fh.  1927.  there  were  two  hundred  it  never  has  hern, 

we  search  for  the  origins  of  the  p.  5„*prp9t  la  n  rrifoHnn  *nf  Iff  f^^t  thirty-four  working  days  and  dur-  Another  incident  cw 
nra«4H,^o,a  an,a  ♦,Kn  of  interest  Is  a  criterion  of  efficient  ,jfp  averaged  ^tr.  Workman  has  a  di 


connected  with 
different  hear- 


The  Canada  NaHonal 
Fire  Insurance 

Company 

Head  OflBcc:  WINNIPEG,  Can. 

I 

T otal  Assets:  $2,928,337.62  I 


THEODORE  MEUNIER 
Prtu  H'Cen.  Manager 


B.  A.  CHARLEBOIS 
Secretary 


Automobile 

Explosion 

Windstorm 


praoU'Ce.s  and  poWcieis  of  the  com-  iff- nc!siir3r,/.n  a  /  ing  that  time  the  Sun  Ufc  averaged  ;''r.  vvoraman  nas  u.iiereiu.  it.ai- 

pany  that  have  most  notably  contri-  i'l ,A®  ^7  almost  one  million  dollars  of  paid  On  a  s^ond  occa.sion  when  he 

buted  to  Its  development,  we  inevlt-  J?  hlf  Pr^sM^tial  ^ad-  business  for  every  working-daV  ^-a«  sUgiung  polilcics  I  wa.s  cLscwtiPre 


T>.  a  .  •  Sprinkler 

r  ire  Association  Leakage 


01'  PHILADELPHIA 

Urad  Office  for  Canada: 

50  St.  James  Street,  Montreal 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS:  - 
COMBINED  TOTAL  SURPLUS  - 


AGENTS 
W' ANTED 


321,779,749 

10,963,895 


buted  to  Its  development,  we  inevlt-  etreZ,  Ti,.,  i  business  for  every  working-daV  wd.s  wignu 

ably  dl.scover  evidences  of  his  pow-  S?Tmerfoa  Sun  Life  and  engag^  a 

erful  Influence.  His  contribution  to  ^inOnleq*  whYrh  ^hnnin  Canadian  insurance  history.  remarked 

Ah..  principles  which  should  guide  a  - -  — -  w-aited  on 

larpoiv  assiipanoc  co(m!p.any  In  the  invest-  power  Indnetries.  .and  anticipated  the,  young  fell 

f  If  ul  fm^  "““"t  ’*8  rcvlcwed  exis(in,g  sonnd  and  useful  repository  thes.'  that  he  s 

tn  dn  J  investment  practices,  and  .suggested  fields  would  afford  for  the  invest-  that  he  w 

ago  with  what  It  i^o-day.  ^ew  avenues  that  were  likely  to  of.  ment  of  life  ins.iran.e  f,.nds  truth  one 

••WT, Jn  iho  ^®’'  appropriate  and  remunerative  Throughout  all  these  .vears  prob-  that  ever 

nr  nUnf  l“ve®tinien't  ill  thr  futurp.  lenis  of  finance  and  investment  have  believe  thi 

company  in  IS77  as  a  joiing  man  of  f^om  thlis  distance  of  commanded  our  president’s  nio.st  ab-  ing  to  Ihr 

17,  the  head  office  clerical  staff  con-  time,  one  cannot  but  be  impressed  sorbed  thought,  and  the  extent  to  less  dign: 

slsted  of  hut  five  members  'Ihe  ^jth  the  prophetic  quality  of  that  whirh  his  wise  administration  has  or  the  .vo 

(wro^^ald  ^  address,  particularly  as  Mr.  Macau  contributed  to  the  prosperity  of  the  Icf's  impr( 

”  than  [gy  foreto’id  the  great  development  eompanv  is  a  matter  of  public  ticed  that 

$300,000.  During  his  fUty  years’ of  I  jn  , he  public  utility,  electric  anu  knowledge.’’  *.  coming  in 

t  sarvloe  he  has  S'C'cn  the  company  |  ,,  f.  “What  a 

i  expand  until  to-day  the  staff  In  our  |  ~  - - - - the  volnm 

i  head  office  building  numbers  nearly  r~"""  "  '  — '  write  and 

I  1,400  people:  the  business  In  force  J|>f„  l|jf  |  er»  ii  /•  ¥¥•  days.  W 

has  accumulated  to  approximately  I  iViT »  IVlQCOlUlQy  M  CllS  Ot  MMIS  day  equal 

$1,500,000,000  and  the  accumulated  I  jw  ,  •ffvX*/*  entire  vea 

I  funds  to  nearly  $400,000,000.  teXDerteTlCeS  ITt  t/lS  OUtl  Lelte  ’bat  .vear 

"Mr.  Macaulay  e.ntered  the  life  a.s. !  '  _  of  one  nii 

surance  biisine.ss  admirably  equip-  her  how 

ped  botli  by  nature  and  education,  fo."  the  occasion  of  the  fiftieth  aii- 1  and  was  known  a.s  "The  Cotton  took  the  si 


. . . .  ...  . . .  Permanent  Agencies 

-a  record  for  the  Sun  Life  and  engaged,  and.  looking  over -at  me,  he  UmiUd 

Canadian  insurance  history.  remarked  to  the  policywrlter  who  o,. _ ..  .  • 

- -  - -  w-aited  on  him.  "That  is  a  promising  9  bt.  John  Street,  Montreal 

power  Indnstries.  .and  anticipated  the,  young  fellow,  but,  it  is  surh  a  pity  t,tneral  Agents.  Montreaf 

sound  and  useful  repository  thesi;  that  he  stutter.^.’’  He  was  assured 

fields  would  afford  for  the  invest-  that  he  was  in  error,  hut  f  w-a.s  in  — — 

ment  of  life  insurance  funds  truth  one  of  the  shyest  youngsters  - -  .  ...  ... 

Throughout  all  these  .vears  prob-  that  ever  bmathed,  and  i  ran  well  ....  ,, 

lenis  of  finance  and  investment  have  believe  that  T  stuttered  when  speak-  _  71?®**  fftew,  tho  ncce.sslty  of 
commanded  our  president’s  nio.st  ab-  ing  to  the  president.  Either  I  am 

sorbed  thought  and  tlie  extent  to  less  dignified  than  Mr.  Workman,  ®'  dear  old  friend.  Dr. 

whirh  his  wise  administration  has  or  the  .voting  fellows  of  to-day  are  flimlly 

contrihuted  to  the  prosperity  of  the  less  impressed,  for  I  have  not  no-  hn'iejn  our^OiiTVxamlney^fm7 

company  Isa  matter  of  Public  ticed  that  any  of  them  stutter  when  ha-l  bc^n  our  ChW  Examto^^ 

- the  volume  of  new  btisiness  wc  now  himself  when  applying  for  policy  No. 

- - -  write  and  whaf  we  wro-te  in  those  ’•  How  thoroughly  Dr.  Wilkins  he- 

g,  _  — ,  da.vH  We  now  issue  policies  every  ea%ie  identified  with  the  compan.v, 

lls  OT  Mils  dav  equal  in  amount  to  those  of  the  how  completely  he  won  tho 

,  ,  ^  -  entire  year  1877.  for  the  issues  of  hearts  of  everybody  connected  wdt.h 

SS  m  ths.  Sun  Ltrs  that  vear  were  hut  little  in  excess  1*.  are  facts  known  to  all  tho  older 
CO  III  CffC  kJUIt  M^lIC:  million  dollars.  I  remeni-  members  of  the  staff. 

'  her  how  I  sometimes  personally  "Incidentally.  Dr.  W'ilkins  gaverno 
and  was  known  a.s  "The  Cotton  took  the  small  bundle  of  applications  my  first  holiday.  .Shortly  after  I 


On  the  occasion  of  the  fiftieth  aj’.- 1  and  was  known 


I  "Incidentally.  Dr.  W'ilkins  gavernc 
my  first  holiday.  .Shortly  after  I 


the  work  he  was  about  to  nnde,-- 1  nJversary  of  his  association  with  tlie  '  “I"  •bf’  Anglican  up  to  the  house  of  our  .Medical  Rer-  joined  the  staff  he  was  talking  to 


Union  my  father,  and  saw  at,  a  distance.  Not 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


!S5  take.  Possessed  of  a  sound  matho-  I  Sun  Life  Assurance  CommnA-  communion  have  recently  been  com-  eree.  Dr.  R.  P.  Howard,  at  4.  1  nlon  my  father,  and  saw  at  a  distance.  Not 

matiral  training  he  immediately  ap- i -tj  *  a,  .  '  i*  -•  '  |  nienioraling  his  memory  as  tho  do-  Union  avenue,  and  then  wailed  tn  knowing  who  I  was,  he  a-'ked,  "Wlio 

plied  himself  to  the  study  of  the  i  -Macaulay  w.i.s  the  object  of  a  nor  of  the  building  of  the  Anglican  the  ante-room  while  tlie  great  man  is  that  consumptivc-kxtking  young 

sflentiflc  principles  of  life  insurance  i  “umber  of  presentations  which  de-  Theological  College.  -  looked  them  over  and  then  retiirne'd  man  over  there?’’  As  a  result  I  wa.s 

His  marked  power  of  ronce’ntratlon  I  “’““strated  the  respect  and  affection  "-'“b  so  I  might  go  on.  In  par-  them  tn  me.  Dr.  Howard  occupied  examined,  and  declared  to  Iiave  a 

and  his  unusual  faculty  for  thot- j .which  he  is  regarded  within  t'fular  I  should  refer  to  my  dear  old:  a  unique  position  as  the  of  my  right 


LSCR  ANTONI 


■■)k. 


(  anatla  Cement  Bidg. 
Montreal 

•  eiKral  Asstiranec  Bldg. 
Toroiitu 
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ROGERS; 
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i  nta  .^7  . rU  feeling  manner  Referrin-  fr>  his  Udd  that  .so  too  arc  our  later  dircc-  censors.  His  son  was  one  riass  tint  a.s  i  tune  went  on  i  came 

I  his  appointment  as  actuary  of  the  j 7^7  the  rmmn  .m-  ai?  I'tors!  ahead  of  me  at  the  High  School,  and  un.ler  the  influoneo  not  merely  of 

I  companj  at  the  early  age  of  20.  ^  1  -  -Some  of  the  incidents  of  those  afterwards  married  the  daughter  of  my  iussociates,  hut  of  the  business  •- 

I  i  ycar.sj  gometimes  wonder  wlnf  would  ‘  days  may  not  be  witbont  in-  ].ord  Stratbrona,  beeomitig  the  fatli-  which  we  wore  engaged.  1  can 

.  he  has  been  an  officer  and  ha.s  serv- j  mv  nosition  in  life  tf  I  remember  one  or  of  the  present  J.nrd  Stralheona.  never  be  suffieienily  thankful  that 

!  ed  the  company  in  an  executive  ua-  L  ..  .  .  oreasion,  when  as  the  junior  of  the  Dr.  Howard  has  a  distin.guished  and  fate  threw  niv  energies  into  tlie  work 

■  paclty:  for  even  in  tho  early  3'6®fS|.  .  j  ..  k„„_‘  J  Ji^iofficic,  I  waited,  lilotting  paper  in  aristocratic  apiiearance.  and  gave  of  life  assurance.  it  is  the  noblest 

I  as  actuary,  he  performed  not  1  noa  Kpp-,  ennno-s  oc  -hand,  on  onr  first  president.  Mr.  on''  tlie  imitression  of  quicknes.s,  and  most  beneficent  Imsiness  in  tlie 

I  bis  scientific  duties  pertaining  to  '  Thomas  Workman,  as  b?  laborious-  coninetcnrc  and  derision.  He  was  Uvlmle  world*  without  any  rxi-rptioil. 


,  as  actuary,  he  performed  not  ;  had  not  fru-tmint/v  ^nnna-h  qc  -i  ’hand,  on  onr  rirsi  prosineni.  .Mr. 

I  bis  scientific  duties  pertaining  tu  Joun^ma^lo  se?u^  Workman,  as  he  laborious- 

ibis  profession,  but  devised  new  plans.  ^  hono'ured  founder  of  the  Canada .signed  policy  after  policy,  as  was 
introduced  ner/  featurcAS.  drafted  t  4-*  i#  ij„„h  (•  n.,i.pr  \vhn  p'ivo  custom  in  those  days.  Air.  Work- 

,  policy  forms  and  agency  contracts. ,  v  /■  .  ^'^7!  _ _ 

wrote  the  company’s  literature  anidihaj  „  fofhp,.  -7  t  mpanj.  1 - - — 

'  thrS  officrs?ifr^"'''^'‘°”  “re  all  proud,  and ‘but  for'^im'' T  ^ 

I  ”"‘®®  !  might  never  even  h.ave  been  heard  I 

I  His  buslne.SB  career  may  appro-  of.  He  did  me  the  unspeakable  ser- '  i  ^  ^  .  WVm 

;  prlately  be  .separated  into  two  dis-  vice  of  placing  me  in  the  Sun  Life  J  M /  ¥  T 

.,tlnct  periods  corresponding  lo  a  Company,  and  thus  gave  me  niv  |  |m/|  i  i  %/  I  I 

.  natural  division  of  the  story  of  the  chance  in  life.  I.ater  I  eame  more  I  1  W  I  %  #  V  ¥  1 

company  s  development.  The  first  and  more  under  the  influence  of !  |  • 

I  may  be  termed  the  .scientific  perion,  his  high  ideals.  Ho  w.as  one  of  those  S  D*»finite  nmoroRR  Jr  rts, 

,  extending  over  about  a  quarter  of  a  men  who  was  so  afraid  of  stooping  if  ^1,  ”  .  P*^05ress  18  rC 

.century,  when  plans  and  policies  towards  anything  mean  or  dishonour- i  B  There  IS  nO  marking  t 

I  were  being  formulated  and  put  Into  able,  that  he  leaned  backwards.  He  Pan  he  no  sf-anHintr  Rfil 

I  operation:  the  second  represents  the  so  impressed  his  rugged  honest  cha-  !  ^  Bidnumg  btii 

^lerlod  of  development  and  expan-  racter  on  all  with  whom  he  came  in  j  I  He  Commercial  Lite 

sion.  During  the  first  period  Mr.  contact,  that  that  character  is  now  |  p  n  "  .  . . 

Macaulay’s  services  to  the  compan.v !  part  of  the  Company  itself,  and  will  vvar  iiu.inrA.  in  K..rr.- 

were  most  strikingly  revealed  in  t.Tejl  hope  continue  to  lie  so  through  all  - -  -  - iipi  -mt 

realm  of  the  science  of  life  insur.  j  time  to  come.  But  for  my  father;  JqL  STznsTi 

ance.  As  an  actuary  he  rapidly :  T  might  to-day  be  merely  a  lowly  |  1922 

made  a  name  for  himself;  he  has.  |  Scotch  crofter.  1924  $3,754^629 

indeed,  a  distinguished  record  In  hist  "But  I  got  my  eliaiice  T  joined!  1925  |  $6,206,545 

profession.  While  a  very  young  Hhe  Sun  Idfe  on  October  2nd.  187  'I  1926  $6,790,998 

man  he  W'as  signally  honored  by  the  at  the  age  of  seventeen,  when  the  ^  -  ftOT  I  HAA  AAA 

Institute  of  Actuaries  of  Great  Brit- ,  office  staff  consisted  of  four  nienibers  1  lirda/  I  «p5/»UUUjUUU 

aln,  the  pi»rent  actuarial  society  of  I  besides  my  father  tuid  myself.  I, 
the  world,,  by  being  elected  to  a.sso-j  began  to  draw  the  magnificent  sa- ! 

date  membership  without  exaniina-  j  of  $200.  per  year.  I  also  began  |  -  OFI 

tion.  Years  later  the  Institute  pro- 1 eome  under  the  influence  of  the;  Prc.siOcnt 

vided  facilities  for  Canadian  students ;  “®ble  group  to  whom  the  company  ,  g  n  ||_  cmtipy.  i-:i.r|., 

to  take  Its  examinations  in  this  coun- 1  existence.  'I'he  patriotism  ■  vico-l’residf 

I  try.  At  tihs  time,  while  the  actii-  everybody,  their  faith  in  Canada,  ■  I*,  -w.  .\iiiii,  Kiiq., 

arial  work  of  the  eompanv  wasi^beir  confidence  in  tlie  future  of  a  1  ■  s.i.criff  1,.  « .ucior 

shared  by  his  assistant,  Mr.  Macau-  f-madian  company,  and  their  deter- |  ■  s«uetary 

lay’s  executive  duties  were  pressing : '“‘”a*^*““  make  that  company  ■  i'-  •  -  - 

heavily  upon  him.  He  nevGrthelerr,  7“>-thy  of  the  new  Dominion.  are||  r  r  sinHniri  K 

*oi.„  .k«  very  clear  memories.  ■  Mnvinir.  i.ac(..  i  .. 


■the  custom  in  thoAso  days.  Mr.  Work- I  time  to  conic  to  tho  office, 
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eompetenee  and  derision.  He  was  whole  w'orld’  without  any  cxcr(itioii. 
a  busy  man.  and  could  not  spare  the  If  I  had  my  life  to  live  over  again,  it 


as  would  be  life  assurance.' 


MOVING  FORWARD 

Definite  progress  is  recorded  in  every  step  taken  by  the  Commercial  Life. 
There  is  no  marking  time.  Everyone  in  the  Company  realizes  that  there 
can  be  no  standing  still.  Movement  is  either  backward  or  forward,  and 
The  Commercial  Life  moves  forward. 


Year 

in  F<>rr«* 

AhhpIh 

1*1*^111  ill  in  Inciinir  i 

191 

192" 

1922 

1924 

1925 

1926 
1927 

K.tlmxtrt 

$18I..VM» 

$72!.97) 

$:).9':'i.a.a9 

$5,754,629 

$6,206,545 

$6,790,998 

$9,000,000 

$:i.9o,i 

$169,699 

$229.72'. 

$400,866 

$500,372 

.$611,909 

$750,000 

$.->..".78 

$22..'586 

$89..{68 

$156,998 

$192,944 

.$223,174 

$27c,000 

SI  1.278 
S.Vt.4»4 
»It:t,707 

$195,791 

$236,018 

$252,492 


S2,8Ta 

$6,961 
II  1.122 

$15,181 

$22,715 

.$28,681 


1  lay’s  executive  duties  were  pressing  , 

heavily  upon  him.  He  neverthelers  7  “’’•^by  of  the  new  Dominion,  are; 

1  resolved  to  take  tlie  examinations , '^5,^/''®“*'  ni^tniories 
and  so  qualify  for  the  highest  ^“““7/  7  <be  ronipauy,  Mr.  I 

gree  available  to  members  of  the  ac- 1  ^  ®  Hamilton  Gault.  M.P,,  was  one , 
r.ss.-i«i  most  outs(andiu^?  and  influon-  , 

tuarial  profea^sion.  Inrouffh  • 

« .vH  «n  the  Montreal  oflhuldai.i 
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of 

STEEL  Sc  IRON 

PRODUCTS 


mln^  effort  and  unremi  Ut  g  s^^^^^^^^^^  handsome  and  would  j 

7®^^  .  ,  H  ‘‘’'""7‘7."’^ave  been  recognized  anywher'.  a*! 

obtaining  the  coveted  degree  of  1  e.^ :  ordinal  man.  Of  all  his  | 

low  of  the  In.situte  within  the  brie  1  services,  the  founding' 
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esidents  It.  W.  Allin.  l-tHn-  .H.n.,  C.tU..  Ildnionton 

1.11..  «  .11..  Ildniuiiloii  *  Sherirr  I,.  11.  1  alder.  SaMkutooii 

ilder.  Saskatoon  ,j.  llsq.,  Ildmontoa 
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span  of  three  years  This  remark-  ,  jjp  ('„n,pa„y  was  d<  s- 

able  achievement  has  rarely  been 

equalled,  and  never  surpassed  in  tho  ....^  thoug';  I  do  not  think  .1.,  real 
lohg  history  of  the  Institute.  ,hat  fact.  It  is  a  great  plca- 

HIs  I  meticnl  F.xperienci*.  surt  to  me  to  know  that  his  soi;,,VIr. 

U.  F-.  Gault,,  .M.L.A.,  i.s  still  assot  iut- 


"A>s  ac'Utary  of  t/hc  company.  Mr. 


Any  reliable  man  can  augment  iiis  income  and  perform  a  real  service  to  his  Community  by 
representing  The  Commercial  Life.  -Full  information  and  training  will  be  provided  free  of 
charge  at  any  of  the  Company’s  offices. 


HAMILTON 


MONTREAL 


Mkcaulay  devised  and  introduced  j{,e  company  which  hi.s  ..it.h- 

many  Innovations  in  the  iinderwril-  ir  founded. 

Ing  practice,  from  which  great  bene-  "Then  there  was  his  brother.  Mr. 
fit  has  resulted  not  only  to  the  com-  Andrew  F’rcdorick  Ganlt.  quite  six 
pany  but,  as  Mr.  Uox  has  told  yoit.  foot  one,  or  more.  If  niy  memory  be 
has  profoundly  influenced  the  busi-  right,  a  man  of  handsome,  conimand- 
ness  0f  life  assurance  on  this  Uon- j  ing,  magnetic  presence,  for  whom  I 
tlnent  I  would  like  to  mention,  always  had  an  intense  admiration. 
hOW’cvcr,  one  notable  feature  of  com-)  He  did  much  to  establish  the  cotton 
pany  policy  for  w’hioh  he  was  chiefly  manufacturing  industry  of  Canada, 
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TH5  FINANCIAL  TIMES,  MONTREAL.'  NOVEMBER  11,  1927, 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

DBCOUNTINGIS  ■  ijCMreHAllONMD 

MISUNDERSTOOD  s.-pia  |  BANK  COST  STUDY 

BY  BORROWERS 


Women  in  Banking 

Uninformed  Rather 

Than  Just  Stupid 


Houston,  Texas. — Women  are  not 
stupid  about  banking  matters,  but 


AIDS  TO  BANKERS 


business  offers  the  same  opportuni¬ 
ties  for  disregarding  sound  business 
principles  and  for  prostituting  pro¬ 
fessional  standards.  Competition  for 
deposits  may  take  the  form  of  too 
many  banks  in  a  given  community. 
A  large  percentage  of  the  three 
thousand  bank  failures  during  tho 
past  six  years  resulted  from  estab-  | 
lishinent  of  banks  in  places  where 
they  were  not  needed.  Every  busi¬ 
ness  must  have  a  minimum  turn¬ 
over'-  l>efore  It  can  be  8ucce.»sfully 
conducted.  Needless  to  say,  bank- 


Does  Your  Business  Require 
Special  Equipment  ? 


Banker  Pays  a  Certain  Pnee  .  . 

For  Future  Promise  prosident  of  the  American  Are  Getting  Attenbon  |  business  policy.  There  is  no  place 

_  Association  of  Bank  Women,  whose  ju  States  eliminating  competition  In  the 

to  ray  members  are  meeting  here  in  con-  |  banking  field. 

- -  with  the  convention  of  the  cvdckice-c  ler  tx/r%DDv  '  third  place,  banks  may 

TIME-HONORED  CUSTOM  itmerlcan  Bankers  Association.  l:.ArtIV5t.b  CAUSE  WOKKY  |  compete  for  loans.  This  can  be  done 

- -  Miss  Rpid  is  manager  of  the  wo-  7  nm  x-  ’  ^7  variations  in  the  loan  rate  or  by 

\n  oreanization  in  the  Prairie  men’s  department  of  the  New  York  "‘“er,  Na- .  the  acceptance  of  undue  risks. 

•ovinc*l  makes  objection  to  the  Bankers  Tiust  Co.’s  67th  street  of-  brought  to 

scountlng  bv  banks  of  promissory  flee.  Institute  of  Banking  speaking  the  attention  of  bankers  that,  for  the 

«e.  or  oUwr' obllwtioas  p.w»We  at  -i  consider  th.t  tB.  service  ren.  ABA  Watt'd  Ih't  knSjledS  St  e”V.- it*"!”®}''''''' 
folnre  date.,,  Tha  orr.anlzatlon  d.red  by  the  woaedA  de„arta„t.  co.®»’';nrj;ibS“lorr«ertba„ !  S 


rather  are  Ine.vperlenced  and  unln-  _ ling,  when  it  fulfils  its  responslblll- 

formed,  according  to  Miss  Jean  Ar-  o»  jveen  Compebbon  j  ties,  rests  upon  sane,  conservative 


TIME-HONORED  CUSTOM 


not  Reid,  president  of  the  American 
Association  of  Bank  Women,  whose 
members  are  meeting  here  in  con¬ 
junction  with  the  convention  of  the 
American  Bankers  Association. 

Miss  Rpid  is  manager  of  the  wo- 


Are  Getting  Attenbon 
in  States 


EXPENSES  CAUSE  WORRY 

Houston.— Stephen  I.  Miller,  Na- 


a  liuurc  uaie.  juia  a/iscu, uerro  oy  me  womens  aepanmeni,  costs  and  co-onerotirvn  rather  fh.an  '  „  V  «  -  - 

ylvc  voice  to  It,  complalot  a,  tol-  ,„pp,c„c„,cd  by  womap'.  natural  out  S^Son  arc  c.LS  '  mo" 

lows:  willingness  to  discuss  personal  mat-  m  banking  nrogram  and  nrosneritv  minimized 

••If  money  is  loaned  upon  the  sec.i-  ters  with  another  woman.”  Miss  Reid  SicU  of  thes<- to  lead  to  trou^  i  ItanH  Investment  opportunity  is 
rity  of  a  note,  we  regard  It  n.«  unfair  -makes  an  unusuallv  good  ve-  hit  ^  Standardized  by  security  rates.  It 

that  that  note  should  he  (liscounted  ftpvelonment  r>f  fv-no,  ^  |  must  always  be  borne  in  mind  fliat 

and  th.at  we  should  only  have  the  hlel*-  for  the  development  of  trust  -In  a  given  community,’  said  Dr.  .  the  market  price  for  what  the  Ivink- 

\'C-  re"^o^’l^^Tf"tL"^^L^"h:.f.  ,  ..  -the  bank  is  in  a  position  to  I  er  harfo?  S.%hat"?.'W‘edi^de- 

Inc  Tare  ..-lU  .  If  stalAStica  mav  Ha  rAl(A/l  **I/\KtmTi  cfivlrtcra  />rkTvifvtAf*jvin1  ovaH  Triiczf  '  _  _ i-_ _ »  _i  .  __  a 


atirt  that  wc  should  only  have  the  uivic  lor  lue  aeveiopmeni  ot  trust  g  given  cammunity,*’  said  I)r. ;  the  market  Drioe  for  what  tho  b  ink- 

\'C-  ,  ..  -the  bank  is  in  a  position  to  I  er  harfo?  S.^hat"?.'W‘edi^de- 

thr  net  amount  after  the  interest.  H  staUsUcs  may  be  relied  on,  obtain  savings.  commerciaUnd  trust ;  pends  upon  supply  and  demand.  The 
which  has  not  been  earned,  ha.s  been  She  continued,  “and  women  spend  accounts.  Which  one  justifies  great- 1  banker  has  to  do  with  the  market 
d.-.iucted.  u-(,me  uni-  *5%  of  the^  e^^rned  income  of  the  c.st  effort,  the  greatest -ioitial  expen- 1  equation,  one  side  of  which  consists 

verTal’nrreoent  years.’  It  certainly  '^orld  and  h.ave  ,5%  Of  the  savings  diture?  There  isn’t  a  bank  executive,  of  the  enUre  capital  .supply,  and  the 

«eenis  hard  that  a  merchant  who  ro-  accounts  of  the  country  in  tlielr  In  the  United  States  who  is  not  call- I  other  side  being  made  up  of  the  de- 

quest. s  a  loan  of  Ji.neo  on  tho  secu-  names,  then  the  women’s  depart-  ed  upon  to  define  his  policies  in  the  mands  for  these  funds.  He  has  also 

'■f^^n'’fo^lor"°s‘um  uilin ’is'" ''represented  Upon  it  a  great  res-  light  of  the  answer  given  to  this  !  to  reckon  with  the  long  run  fact  that 

by  %at  ntl^te  ponslblllty  as  an  educational  ven-  question.  The  farmer  wants  to  know  j  interest  tends  to  decline  rather  than 

niscoiintlng  has  been  legally  de-  meager  meets  this  res-  whether  he  should  raise  more  sheep,'  to  increase.  This  is  an  inverted-ratio 

fln?d  as  “Se  purchase  ot  a  bill  or  ponsihillty  in  her  contacts  with  her  buy  more  cows,  or  plant  more  corn;  to  the  law  of  rents, 

note  by-  a  banker  for  a  price  which  day.  and  by  arranging  the  management  of  the  gas  plant  -For  more  than  25  years  the  costs 

?s  less  than  the  bill  or  note  by  liie  <>“  finance  and  thr,ft  for  them,  wants  to  know  whether  the  sale  of  of  doing  business  have  increased, 

sum  agreed  to  he  paid  for  discount”.  'Thus,  then,  may  the  woman  ranges,  gas,  or  coke  should  be  pro-  Banking  costs  offer  no  exception  to 

That  being  what  discounting  is.  banker  make  a  worth  while  contrl-  moted;  the  railroad  desires  to  ox-,  the  rule.  It  i.s  probably  safe  to  say 

there  would  appear  to  be  a  mlscon-  button  to  the  progress  of  her  sex  and  Pand  Its  service— shall  it  be  passen-  I  that  In  25  years,  banking  costa  have 

ccption  at  the  root  of  the  criticism,  the  bank  discover  that  the  woman  freight  or  express?  ;  douWed,  and  the  many  items  have 

When  an  individual  takes  his  note  who  knows  what  she  Is  talking  "As  far  as  the  bank  is  concerned,  i  tripled.  One  of  the  best  authorities 

payable  at  a  future  date  to  his  bank-  about,  makes  a  better  clieut  than  her  the  determination  of  department  on  banking  costs  in  the  United  States 
er  and  borrows  on  the  security  of  uninformed  sister  —  for  we  must  costs  is  fairly  simple.  It  is  also  has  this  to  say:  ’Deposits  are  no 
the  note,  what  in  reality  takes  place  make  no  mistake  about  this— wo-  true  that  the  factors  that  enter  into  |  longer  the  principal  source  of  profit, 
is  a  sale  by  the  borrower  of  his  obll-  men  are  not  stupid;  they  are  mere-  these  costs  are  Just  as  stable  as  in, or  even  of  income  to  the  average 
gatlon  to  pay  a  given  sum  at  a  fu-  ly  Inexperienced  and  uninformed.”  most  other  bu.sinesses.  Having  ob-  small  bank.  At  least  90%  of  the  gen- 
ture  date,  and  a  purchase  by  the  Panel  displays  Illustrating  meth-  f^ined  the  cost  of  maintaining  a  j  era!  overhead  and  other  expenaes  In- 
banker  of  that  obligation.  In  con-  ods  employed  by  women  managers  of  savings  department,  the  Investment  i  cldent  to  bank  management  Is  traco- 
sideration  ot  an  Immediate  payment  women’s  departments  of  many  banks  return  is  as  open  as  a  book.  The  able  to  the  handling  of  deposit  ac¬ 
hy  the  banker  of  the  face  sum  less  jjj  ^jg  country  were^on  exhibit  here  I>a.nkor  can  reach  a  broader  market  |  counts.  The  expense  of  operating 
the  discount  the  borrower  promises  during  the  convention  to  afford  the  the  farmer  or  the  merchant.  |  these  accounts  during  the  papst  35 

to  pay  the  face  sum  at  maturity.  Ev-  women  bank  executives  an  opportu-  As  a  matter  of  fact  the  market  for  j  years  has  more  than  doubled.  The 
er  since  the  business  of  banking  has  jjj^y  study  thework  being  done  by  Is  the  broadest  of  all  mar-j  income,  on  the  other,  hand,  is  the 

been  in  existence,  the  transaction  other  women  within  the  banks  of  the  '^*1®  adjustment  of  the  cap-  j  same,  or  even  less  than  It  was  25 


We  make  boiler*  of 
all  types  and  eizea. 

/SS  Also  Hand  Stokere, 
Pulp  and  Sawmill 
Machinery,  Road 
Roller*  and  Scari- 
Her*,  Steel  Tank*, 
~  Engine*  and  Pump*.- 


Thi*  filter  built  by 
u*  to  the  epeclRca- 
tion*  of  the  United 
Filter*  i*  a  typical 
example  of  Waterout 
capacity. 


IF  your  business  requires  special  mechanical 
equipment,  you  can  rely  on  Waterous  to  meet 
your  requirements  with  precision  and  accuracy. 

Eighty  years  of  experience,  a  trained  staff  of 
engineers  and  mechanics,  each  of  whom  is  a 
specialist,  and  unrivalled  physical  equipment, 
enable  us  to  solve  difficult  mechanical  problems. 

Constant  supervision  during  planning  and 
construction  insures  absolute  adherence  to  the 
most  rigid  specifications. 

When  you  are  confronted  with  a  mechanical 
problem,  however  big  or  intricate,  write  us. 


has  been  regarded  as  a  purchase  bj  nation, 
a  banker  of  an  ojjligation  to  pay 
at  a  fixed  future  date,  so  that  thf 
thing, complained  of  is  as  old  anc  iius  1 
as  universal  as  banking  itself,  say 
the  Journal  of  The  Canadian  Bank¬ 
ers'  Association. 

Turning  to  the  issue  of  The  Econ-  -Aew 


ition.  supply  to  the  capital  demand  Is  |  years  ago.’  ”’  i 

— _ _ _ probably  more  nearly  in  equilibrium  i  - ’  I 

TU-  D  I  •  r,  •  '‘“J"  commodity.  I  jviav  Refuse  to  Insure  *  • 

i  lus  oank  ^  Lloing  The  banker  cannot  complain  about  I  c  ll  n  i,  *  x 

Everything  For  Tourists,  elusive  factors  and  unstable  con- ;  small  oanks  in  lexas 

_  ditions  of  his  business.  Some  bank-  '  - 

'  ars  feel  that  cost  of  competitioa  is  '  Dallas,  Tex. — Recent  outbreaks  of 

New  York. — How  an  enterprising  more  intensive  than  in  other  biisi- }  robberies  in  Texa.s,  Oklahoma  and. 


omist  of  London,  England,  of  the  American  disco'V’ered  a  bank  j  jj0g^  lines.  This  concIuS'ion  is  also  ;  Arkansas  are  likely  to  force  the 

13th  August.  1927,  on  page  300  will  opening  in  Paris  lies  behind  the  j  (jmibtful  but  it  must  be  recognized  i  underwriting  concerns  to  -withdraw 
be  found  a  record  of  discounting  on  story  of  the  operation  in  the  Urench  that  competition  is  a  very  substan- !  burglary  protections  from  tho  banks 


BRANTFORD.ONTARIO.CANAnA. 


be  found  a  recora  or  aiscounuuB  uu  m  lue  uperauon  m  uie  rrenca  that  competition  is  a  very 

a  large  scale.  On  August  121h  the  metropolis  of  the  Travelers  Bank,  au  tian  factor  even  in  bankin 
British  Treasury,  finding  It  neces-  Institution  -with  which  an  increasing  nf  Rank  r«mnp 

sary  to  borrow  money  Invited,  ten-  number  of  .American  visitors  are  be-  -r  nf '  hiTct  to^evi 
deis  for  £35,000.0<50  ot  3-montha  coming  acquainted.  B.  Coles  Nei-  ®  ^ 


1  factor,  even  in  banking.  :  iu  the  rural  districts,  and  smaller  , 

Forms  of  Bank  r-ompetition.  ^  cities,  it  wa.s  said  by  a  prominent  un- 

Banks  of  subject  to  several  kinds  '  derwnting  concern  head.  The  in-  ,  ness  at  one  of  her  raagnlfftcnt  coast- 

romneiltinn  "  i  surance  companies  furnishing  the  al  resorts.  Motor  over  her  glorious 


deis  for  £ 35,000, (KiO  ot  3-montna  coming  acquainted.  B.  Coles  Nei-  of  ^mnetltJon  ;  surance  companies  furnishing  the  al  resorts.  Motor  over  her  glorious 

Treasury  Bills — reaily  promissory  docker,  who  became  familiar  with  f,,'  i  olare  there  mavbe  ^wnks  with  this  class  of  coverage,  roads.  Play  golf  in  her  brilliant 

notes  of  the  British  Government--ln  Paris  during  and  after  the  war,  con-  pomnetition  In  service’  It  should  be  '  these  states  sunshine.  Enjoy  the  thrill  of  her 

denominations  of  £1,000  and  “Ultl-  celved  the  idea  that  a  bank  and  ser-  r-rnembered  that  two  businesses  can  i the  past  eighteen  months,  deep-sea  fishing  and  sailing.  Bask 

ptes.  The  Economist  states  that  vice  Institution  catering  to  Amerl-  maintain  the  same  nrice  level  and  unless  something  is  done  to  on  her  velvet  silver  beaches.  Plunge 
£98.17.11  per  £100  was  tendered  by  cans  would  fill  what  was  becoming  compete  violently  in  giving  ban’.;  robbing  they  may  ro-  into  the  buoyant  warmth  of  her 

bankers  to  and  accepted  by  the  Gov-  an  actual  necessity.  He  therefore  manv-  Lrvices  This  brings  ^  ^use  bank  risks.  More  than  fifty  surf. 

ernment  in  return  for  the  deUvery  of  brought  about  the  organization  of  serrices.  ims  Brings,^  ^  ^ - . 


bankers  to  and  acceptea  py  tne  co^  -  an  actual  necessity.  He  therefore  Jl.  --rviccs  This  brings '  fuse  bank  risks.  More  than  fifty  surf. 

ernment  in  return  for  the  delivery  of  brought  about  the  organization  of  v  .  thA.  problem  of  the  ser- '  have  been  robbed  in  these  a  -winter  spent  on  the  beaches  of 

.-rf.  ThJflt  to  *'"■'=  “  “  viJctar“A  fSte  past  f.w  month.,  Florida  Is  a  winter  spent  1.  .  p.r».  | 

three  mo^hs  after  date.  That  u  to  dome.  t  distinction  relaU-.  e  to  the  unusually :  The  losses  the  underwriting  com-  dise  of  sunshiny  pleasure  and  lu.x- i 

say,  the  British  Government  is  do^  From  a  modest  beginning  it  has  small  checking  balance  When  no  have  been  called  upon  to  pay  ury 

S?  m*ade'S*eb  .Scrptlns.'”  fwMn‘’tmri?ij,''  "Bai  dless  ot  the  1  taase  'r»io  a  tew  hnndred  to  sev-  mtormatlonabontconvenlontCan- 

evTMn  .hfS.'«?he  owStlon”  '“on  e  c'ormnnuls^Thl,  TrjvX  Tno,  me”n“”«l  "  ’ 

cinslderatlon  nt  pajment  ot  the  f.aec  3^^  eremhlnl  that  Jla'-mPaed  agamst  It.anee  men  declare. _ „„  cnnn- 

S“t':i.“'!fhe‘‘trS  Sr^tiS;  “‘eri2L;r'^sS.r  jnd“Xt  ..“Sfplar  whr'S^ir  i  ri.0E.DA-S  Srittf/et^.S' sL™ 

jh-'Joiif,  r  rr  p5e.“s  ^re‘"r'„rme‘li'  Are  F.n  .on»the  caressing  B.r.et,  hhdin  4«.. 


ey  than  the  face  of  the  obligation  lu  home  com-munlties.  The  Travelers 
consideration  of  paj-ment  of  the  face  Rank  seems  to  do  everything  that 
amount  being  deferred  for  a  sped-  j_j,e  tourist  requires.  It  lends  assist- 
fied  time.  The  British  Governmont  jjj  gecuring  passports  and  visas, 
will  have  the  use  of  only  £DS.li.n—  furnishes  application  blanks,  etc.,  it 


charges  are  made  regardless  of  the  i  range  from  a  few  hundred  to  sev- 
checkiug  balance,  the  better  ac- '  ®ral  thousand  dollars,  the  insur- 
countB  are  discriminaed  against.  It  ance  men  declare. 

Is  not  unlike  the  discrimination ;  ni»iTA*-c  avoviAforvT 

which  takes  place  when  cash  cus- ' 

tomers  in  a  grocery  store  pay  the  HE.AIzHtS. 

same  prices  as  time  customers.  Are  you  longing  for  the  caressing 


Information  about  convenient  Can¬ 
adian  National  service  and  ^full  par 
ticulars  on  application  to  any  Cana¬ 
dian  National  Agent  or  from  tlie 
City  Ticket  Office,  230  St.  James 
Street,  ^L\in  4731. 


in  AA-nrrtz.  nf  thP  comntnint  “not  -A,A^»AA,<AUAUiA  it  g  jces  as  time  customers.  Are  you  longing  lor  lue  caressing 

of  the  nmnev^SireVented  by  flcl  There  is  one  more  comment  about ,  ^^armth  of  a  cloudless  mid-summer  - - 

of  Its  note’’.  Evidently  the  British  ““I  ^  awommodatlons,  service  charge,  which  is,  that  day,  for  the  song  of  birds,  for  the  The  Financial  Times  reaches  a 

Governraeut  does  not  consider  the  opiposition  to  it  is  not  so  ’much  scent  of  flowers  ?  Then  don’t  wait  class  of  people  who  are  interest<-d 

Government  unfairlv  treated  when  it  the  desire  to  serve  the  community  as  ,  months  to  enjoy  them  !  In  Florida  and  able  to  buy  investment  securi- 

receives  a  less  sum  than  is  repre-  ^  d^nSg  4liu  re'se'^m  diminishing  the  total  de- '  you  may  drink  in  health  and  glad- j  ties. 

sented  by  its  note.  POslts.  This  Is  an  attitude  that  one  : _ 


TRUSTEES  FOFT  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL.  QUE. 

uptown  1366-1367 


sented  by  its  note. 
Turning  to  the  i 


to  the  next  page  of  The  Passengers  to  frequently  meets,  namely,  the  d^- 

♦  tV,,.  tT-riTi.  Ollicera  on  snips.  ,  Inpro-JCA  tino.-nocc 


Economist,  to  tlie  record  of  the  tran¬ 
sactions  of  the  New  YorK  Federal 

Reserve  Bank,  there  it  will  be  found  DE.ITH  OF  G.  B.  MACKENZIE, 
that  that  institution  on  August  12th 

had  “Total  Bills  Discounted.  $124.-  Following  an  illness  of  six  weeks, 
S30.C0O.”  These  are  high  grade  ob-  George  Poyntz  Mackenzie,  of  the 


*  sire  to  Increase  business  regardless; 

- of  the  unit  cost.  Here  is  an  in-  i 

lE.lTH  OF  G.  B.  MACKENZIE.  where  diminishing  volume  of  | 

business  would  be  accompanied  by  a  j 
Following  an  illness  of  six  weeks,  lower  unit  cost. 

«>rge  Poyntz  Mackenzie,  of  the  -2.  In  the  second  place,  backs  ! 
ink  of  Montreal,  died  at  the  Mont-  may  compete  for  the  product  which  I 


ligations  payable  for  the  most  pan  Bank  of  Montreal,  died  at  the  Mont-  may  compete  for  the  product  which ! 
at  sixty  or  ninety  dajs  from  the  ”£ial  General  Hospital.  He  was  in  they  deal  in,  namely,  depopslts.  This; 
(l.-'ile  which  they  bear  and  represent  his  64th  year.  An  eldest  son  of  the  is  accomplished  by  an  Interest  rate  I 
ihe  financing  of  agricultural  or  man-  'ate  Hon.  George  J.  Poyntz  Macken-  on  long  time  accounts.  Banks  c^n 
ufact-ured  products  on  the  way  from  ]  t>f  the  Ivogislatlvc  Council  of  enter  into  a  bidding  contest  for  .sav-  i 
the  produce’-  to  the  consumer.  Tho  i  Trinidad,  B.W.I.,  ^''r.  Mackenzie  ings  the  same  as  steamships  or  rail-' 

Federal  Reserva  Bank  purchased  I  joined  the  staff  of  the  Bank  of  Brit-  roads  may  bid  for  passengers  and! 
these  obligations  from  various  mem- jish  North  America  in  1888,  and  con-  freight.  The  only  difference  is  that 
her  banks  all  over  the  country  and  j  tinned  in  that  service,  entering  the  in  the  case  the  competition  takes 
Ihe  sellers  of  this  commerciiC  paper  iBank  of  Montreal,  when  that  Institu-  place  by  increasing  the  rate  and  in 

only  i-eceivpd  the  .«:124.330,00(',  less  [  tion  was  taken  over  in  1918.  the  other  by  lowering  It.  ’  Either, 

the  discount.  In  all  t.he.se  trans.ac  j  _ _ _ _ _  ■ 

tions.  too.  we  have  exactly  the  same  :  '  '  '  ^  - - -  ■ 

thing  done  as  that  about  which  com-  n  0»  At  ■ 

plaint  is  made  lorQnctx  HanRins  tSeiTis  AdoDtecL 

A.  B.  oifers  his  banker  his  note  ^ 

for  $100  payable  ^ree  months!  JViore  Uenerallv  AcToss  Bordev 

hence,  and  w-i-shcs  to  borrow  money;  ^ 

on  the  .security  of  the  note.  The  ;  v-.,  -o-  i  '  fr-i.  • 

banker  says,  “I  wil  give  you  $98.15  ~  There  ts  cumulative  failures  of  small  banks  in  Western 

for  it.”  .4..B,  accepts  the  ca.sh.  There  [  evidence  of  a  growing  sentiment  iu  and _  Southern  State.s,  but  it  is  be- i 
surely  is  nothing  wrong  with  that  j  favor  of  tho  extension  of  branch  more  gencirally  realized  by  j 

transaction,  yet  what  the  bank  did  banking  in  the  Unitod  States  and  H  bankers  and  bustoesis  men  that  thc| 
was  to  discount  A.B.'s  note  at  .  per  :  Kpcin.,,  =p.^  T>rnba.bt<»  thnf  lending  fanners’  money  to! 


\  Branch  Banking  Being  Adopted 
I  More  Generally  Across  Border 

I  New  York.  —  There  is  cumulative  i  failures  of  small  banks  in  Western 
evidence  of  a  growing  sentiment  iu  Southern  State.s,  but  it  is  be-! 


"  I 

IJ 


cent.,  just  as  liarker.s  all  over  the 
v.orld  are  doing  today  and,  as  sta- 


begina  to  seem  probable  that  the  next 
generation  may  wltnasa  the  expan¬ 
sion  of  New  Jfork,  Chicago,  San  Fran- 


farmers  was  responsible 
measure  for  the  debacle, 


money  to  j 
In  large ; 
Dlversi- 1 


7  per  cent,  msieau  oi  ^  ,  cording  to  Gilbert  E’Jott,  head  of  Gll-  divcr.siflcation.exisls ! 

the  rate  accorded  by  bankers  in  the,  ^  ^  specialist  In  bank  tneasnre  in  the  city  ofl 

discounting  of  the  British  Although  the  American  1®  the  focal  point! 

ment.s  obligations,  it  is  because  A.  ^  oomwosed  of  -i  hanking  operations  in  the! 

ri  ^'rTSVroTeromenTSnd%?c?us^^  ropresen’tatlvenf  small  ^'^"try.  Depo..its  of  New  York  banks’ 

S:  :  l-titutlo^.  has  taken,  a  ®^,rong  stand  ^rom 

.Ida  Is  not  as  great  a-s  in  Great  BrI- I  opposition  to  nattonwidc  branch  ’  ™  "tan^ 


trios  as  well,  and  represent  prac- 1 
tica-lly  every  industry  in  the  world. 
Loans  also  are  widely  diversified. 


ada  Is  nol  as  great  a-s  in  Great  BrI-  au  .i..uaau«iuv  u.<tuA>u  -  — -  , 

tain  anri  tVin  nf  flom"- such  tniQ.  hanking  on  the  groundis  that  small  ,,  ^  represent  prac-, 

tain,  and  the  co.st  ol  dom„  such  '"J®-  ,  ur.  „  besit %erved  bv  looail  in-  tic.-U!y  every  industry  In  the  world, 
mess  is  lusher  in  this  big  and  spar-  ^  k  Loans  also  are  wldelv  dlversifitAH 

..nu-  nnniiHipH  cniintrv  !  stituhons,  it  Is  n-overtheless  becom-  "ve  wineiy  aiversirifAd, 

VI.-iv  it  not  then  in  view  of!i^?t  increasingly  obvious  to  the  best  both  indu-strially  and  geographically, 
these  f-iofs  that  there  is  on  orron- i  ™  ^he  banking  and  business  ^  risks  are  mi-nimlz- 

CC1US  imVressiOT  aa  to  Hie  re^l  na-  'vorld  that  the  only  basis  for  a  sound  ^  ‘o  jxAnt  where  they  become  in- 1 
ture  of  di.scounting.  as  to  its  fair-  development  of  the  banking  stme-  comparison  to  the 

nes.s  and  justice  and  the  extent  to  ture  is  through  diversity  in  the  ,  ..  „ 

which  it  is  applicable  to  the  financ-  classes  of  business  served  by  the  tu  the  small 

ing  of  the  most  progressive  and  banks. 


The  New  Court  House 
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MONTREAL 

This  is  No.  IS  o/a  Seric*  of 
sulvsrtisemenu  on  HUtoncol 
Montf«aL 


CcPyriihi,  Canada,  IPTfe 


whol-e. 

The  business  man  in  the  small 
town  that  has  lost  ita  only  Imnk  or 


alert  business  communities  in  the 
world? 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 

discount 

Sterling . 

.G.  Britain  N.V.  Funds 

J4.S6*^ 

14. 80=/^ 

par 

.  “  “  Can.  Funds 

4.R.5?i 

.20 

Fr.anc . 

.  France . 

19.3e. 

3.92J^c. 

79.70 

Belga . 

.Belgium . 

13.90V^c. 

13.94e. 

.25» 

Lira . . 

.Italy  . . . 

19.3c. 

a  46?^c. 

71.70 

Milreis  (paper). 

.  Brazil . 

32.4c. 

12.00c. 

63  00 

Crown . 

.Denmark . L. 

26.8c. 

26.80c. 

par 

Crown . 

. Sweden . 

20. 8c. 

•26.90c. 

.40* 

Many  reasons  have  beien  advanced  |  with  this  losts  his  con-j 

for  the  recent  ca-tastroTihic  series  of  ^dence  in  small  institutiona,  is  be-] 

- - I  ginning  to  realize  that  t.he  industrial  j 

- -  j  and  commercial  progreis.s  of  his  com- 

miinity  has  received  a  severe  set- 
tLXenan^e  "■  [back  w-hlch  might  have  been  avoided, 

.  and  could  ei-en  now  be  restored  by 


stltution.  It  is  apparent  that  such  a 
bank,  with  the  aid  of  local  advisory 
board  would  servo  the  townsipcople 


The  Court  House  district  should  be  visited. 

The  present  “Palais  de  Justice”  Court  House 
was  opened  in  1856  on  the  site  of  a  previous 
Court  House  and  prison,  the  former  being  burnt 
in  1844  and  the  latter  demolished  in  1849.  The 
annexes  to  the  west  were  built  later. 

The  palatial  New  Criminal  Court  Hous^ erected 
in  1926  stands  on  the  opposite  side  of  Notre 
Dame  Street.  It  has  a  magnificent  colonnade 
before  its  portal.  At  present  its  majesty  is 
dwarfed  by  being  shut  in  by  the  opposite  build¬ 
ings  on  the  narrow  streeL 
The  new  building  will  be  the  home  of  the 
Archives  of  the  District  of  Montreal,  which  are 
at  present  in  the  basement  of  the  Old  Court 


House.  Though  the%  date  from  the  earliest  days 
of  Montreal  since  its  birth  as  a  permanent  settle¬ 
ment  in  1642,  they  have  been  wonderfully 
preserved. 

When  the  Court  House  was  burnt  in  1844,  the 
only  document  lost  was  a  portion  of  the  Criminal 
Records.  Hence  our  Montreal  judicial  records 
are  perhaps  the  most  perfect  and  the  most 
ancient  of  any  city  in  North  America,  including 
the  preservation  of  the  births,  nrarriages  and 
deaths  and  notarial  deeds. 

The  documents  dealing  with  the  municiral  life 
of  the  city  since  the  establishment  of  British 
rule  are  kept  in  the  vaults  and  in  the  City  Hall, 
Historians  oj  the  future  have  a  happy  hunting 
ground  amongst  these  Archives. 


Grown . Denmark . 26.8c.  26. ^c.  par  stability  which  is  esaemtlal  to  the 

Crown . Sweden .  20. 8c.  ^6. 90c.  .40*  growth  of  any  community.  Necessity 

• — Premium.  and  cxperlcnoe  are  hard  and  expen- 

'  Movements  in  the  money  market  during  the  past  weei,  while  mainly  slve  teachers,  but  it  is  safe  to  say 
fractional  in  character,  were  mixed.  Sterling  closed  slightly  stronger  that  the  farmer  and  small  town  b’lsi- 
at  $4.86%.  as  did  belga,  which  was  up  at  13.94  from  13.93%.  ness  men.  who  have  f«>en  their  llfe- 

On  the  other  hand  lire  were  off  slightly  at  5.46%,  Danish  crowns  work  destroyed  through  the  failure 
liwer  at  26.80  and  Swedish  crowns  at  26  90,  down  from  26.91%  last  week,  of  their  local  bank.s,  will  prove  less 
Canadian  funds  in  New  York  closed  stronger  at  a  premium  of  %  of  1  opposed  than  before  to  the  principle 
pex  ocot.,  as  agaitbst  3/32  of  1  per  oe  nt  last  week.  of-  branch  hanking. 


TR.AAVWAVS, 


Owr  cendvetor*  uAll  be  glad  to  direct  you.' 


/ 
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Record  of  Canadian  Stocks 


NEW  YORK  STO9KS 


N*>'\  i ,  No'*.  0, 
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90 
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21 
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191 

"  "1 3  — ' 

■TP's  20 
lOl!  Ol'.’. 

2B  1.2 


.201  4-  ir.S'i  1 27 
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93 
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17 

17 
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14 
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1 
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1T4 

2 
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-t- 

14 

S(4 

1  'i 

7  To 
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.  60", 

60  »4 

55 

59 

6406 

1  % 

64 

31  ‘4 
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103 

93 '4 

7 
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.  66'3 

67 

66(4 

67 
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-I- 

1.; 

68 

56 

$3 
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50 1,4 

50 
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16914 
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20 
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90 

A% 

Do.  ist  prf^f, 

.120 

120 

118 

118 

132 

_ 

*> 
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108 '4 

7 

Do.  prof.  B.  . .  . 

..111 

111 

110 

,111 

.10 

120 

103 

Canada  Comr.nt  •• 

..246'4 

248 

21«'- 

*>  ( 7 

116 

*<; 

252(4 

124  (4 

6% 

Do.  prof . 

.  .  12.3 ',4 

12,3(4 
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0^ 

li 

121(4 

116 
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.  60 

60 

59(4 

59(4 
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4 

63 

45 

Do.  prof . 
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107 

155 

-K 

M7 
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7 
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..  35 

38 

36 

.38 
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93 '4 
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93 
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96 
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39 
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4- 
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Investment  Yields 

By  Oswald  Drin  :vater.  Montreal 


Mining  Market  Record 

loronto  .Mining  Market  T^an.'•acfion^  tor  VVerk  Fnding  Nov. 

iMirnishrd  by  S(<ibie  Forlonc  A  Co.,  Toronto, 
ge  STOCKS 


1927  fVice  Range  STOCKS 
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I4**4  Chaput-Hi'chr!* 

9  1C  Colurnbt.'s^irk 

5  n  fo*  Coniarum 

.2 1  C,  10  Corona 

II  t5.5  ti  50  Itoc'c  Mine’s 

ID?  2  Dorrir.inn  Kirkland. 

16 ’*4  j  1*11  prat 

14*.  12  Can.  Rotjvn 

44».j  22*a  Goldale  ’  .. 

38*4  22  Gold  Hill  . 

•^4  8  Grover  fLily 

22  50  16  .50  HoMinger  Com 

B'i  Hilltop 

1  5,5  6.5  Powey  Gold. 

19  1  5*  ji  (iranada 

7‘’4  2  Keora 

2  80  I  05  Kirkland  Lake. 

29  n  >4  Kirk  Frnf  on 

28  20  9  .50  Lake  Shore 

49'.4  ;jo  labHOre 

75  I9t..  Laval  (? . 

5!  IS'^i  Maeassa 

29  00  13  .50  MeFntvre . 


Share  salfs  Open  High 

H.9t*o  2C  2*4 

fi.t’OO  2  ’  3'  . 

in  1.175  .‘;5  40 

142.4.5<t  5 

«2.fM(>  4  4  46 

151.:  10  5  0,5 

.?«..5no  2'  .  2' \ 

:OM.i25  I  on  1  25 

216.700  7*1  8 

1  43,265  93  94 

20.7.'o  \ 

25.000  12 

425. 9FO  6C  9 

L.‘.,57  5  25 

138.400  14''. 

16.186  n  2.5  tl  60 

i5.:.oo  nc  10 

^9.222  M 

in8.3.-0  l.S'a  i;r-i 

116,2.50  37  44 ’  j 

55.317  30  30  c 

44.960  !4»^  16*« 

4, 535  17  10  17  7.5 

17n.4.'0  24*4  25 

470.74.5  1  14  1  .55 

91.850  17’-  19 

.5.000  3 

208.63.5  2  55  2  79 

212.900  2,5*-  29 

10  680  25  90  26  05 

17.550  48  49*.. 

180  200  .32  35 

210,6.50  67 


Net 

Clnsp  Change 


e  announce  that 


17  00  17  50 

19*;,  21*.^ 


58% 

61  ’  VI 

4*  3** 

72 

42 

McDofffal . 

.  105.1  :.o 

‘’-'0  ‘ " 

53 

42 

45 

80 

70% 

3% 

10’ ; 

3», 

NlRj|t  Havk  . 

4. (’00 

4'.. 

28  06 

12  00 

NorWnda  .  .  . .  . 

13.084 

25  10 

‘'>r,  r,6 

25  00 

25  10 

88*.; 

89%' 

1% 

35 

O’tisko . 

6.400 

AO'2 

40 

7-5  " 

74*. 

1  86 

Prpmior  . 

7,. 50  5 

2  15 

2  :»7 

2  31 

61% 

1  1 

.1'.. 

Pore  ('ruwn . 

18.800 

6  a; 

7 

5'.j 

t; 

HOig 

6 

2 'll 

Preston . 

16..">(»0 

6 

47, 

01  % 

0H« 

~  *  I 

4  80 

r>  50 

Sylvanitr . 

6.620 

4  25 

4  15 

4  20 

124*g 

128'.. 

4 

43 

13 

Ribapo . 

228,100 

:12 

37’-; 

32 

37 

120'* 

129*4 

..  4 

.A3 

Pionppr  . 

10,050 

55 

.58'., 

51 

56 

74% 

-*  S'.j 

1 2 

Lottpr  1  *oal . 

185,850 

14*1 

17*  - 

1 1 

16' a 

*>7*4 

00% 

-  2 

26 

St.  .Anthony  . 

.  .  35.0.50 

46 

.50 

46 

47 

2:1*8 

23*. 

J.  1  .i 

30 

15 

StaHarnna . . 

.  .  62.600 

20*4 

21 

18% 

21 

17%' 

18%' 

4.  7, 

11 .35 

5  60 

Trrk-HufjhDs 

50,147 

10  6G 

10  85 

10  .-.o 

1  80 

211*4 

2'22*,.' 

-1  Ilia 

1% 

Thompson  Kriit . 

.500 

2 

64*; 

65', 

-  1'4 

.5.3*. 

Toueh  Oakr?  . 

..  180..VH1 

.54 

.50 

53*4 

58 

0% 

3“. 

6  10 

2  85 

Towapamac . . 

7,351 

4  24 

4  30 

4  00 

3  80 

07% 

,37*2 

—  I4 

82 

60 

Virkprs . 

4.100 

60 

67 

60 

67 

6f»:*4 

-1-  1'. 

1  .  .50 

.47 

\ipond('on . 

74,000 

50 

71 

.S7i.j 

68  *  2 

28 

6'.j 

4 

Wakpnda . 

43,000 

61; 

73% 

78 

4  41,(1 

13  II 

5  50 

right-Hargrravps  . .  . 

25.620 

7  31 

7  20 

7  30 

10 

8 

Wp«t  Domo . 

, .  4 1  500 

16 

15*; 

)o'i 

00^ 

04  ^ 

;  4*J 

snvFR 

50 

16 

A  lax . 

. .  14.000 

4:1 

50 

43 

50 

4l’» 

H 

H'. 

.Aronda . 

3R0.00O 

36 

40*4 

o0% 

.36*  ^ 

40*.^ 

42'. 

-  1*4 

‘J  18 

52 

Bpavpr . 

T.5.800 

1  03 

2  IS 

1  03 

2  14 

52*  g 

.53*2 

1  I-’/ 

03 

10 

('an.  I^rrainr . 

J  0.270 

16 

15 

1  16 

118*2 

•  2',4 

12 

(  apitol 

:L(*00 

20 

20 '.J 

•20 

201 

LS»- 

0.5 
.A  no 

61 

*  aFtIp-Trothofl.py .  .  .  , 

1«.8.57 

70 

82 

'.0 

8H- 

Mr.  George  C.  Mitchell,  B.A. 

a  graduate  of  the  University  of 
Toronto,  Department  of 
Economics  has  been  placed  in 
charge  of  our  Statistical 
Department. 

This  department  is  at  the 
disposal  of  our  clients  to  help 
them  with  their  Investment 
problems. 

A.  XPattison, Jr.  &,G). 

LIMITSO 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks” 
219_Bay  Street,  (“f?-")  Toronto 


59'^  ,19  Crown  Rcj’or\c 

2  00  1.65  (  antral  Manitoba 

*  2  ( 'lifton  ( ’ons . 

9  1*4  Kverett 

60  43  IVdcral  Kirk  .  . 

8.3*4  70  .lackson  M.. 

I  4.5  .70  Kcci.v  . 

Df  *2  T/akeside  1>orraino 

10  *>  I Roso . 

4’2  2.5  Malsrtic..  . 

II  2.5  12  .50  Mentor 

26  Stj  McKinlrv  p.Savagp 

4  .  (*8  1  0.3  Mining  <  orporation, 

5*2  Millcr<vt 

42  40  Mariott  .  .  , .  .  . 

“*6  70  Nuher  . 

10  40  4  90  Nipisaing  . 

2H  1*4  Ophir, . 

5’;>  2  Peterson  T.ake . 

11’ 2  6  Vac  Gas . 

75.00  36  50  Int.  Niekel 


60.387  .16’ j  53  42*  i 

19, .5.50  1  8.5  1  79 

r..<»oo  1 

6.100  2  3  2 

1.5.400  h4  60  f>3 

39.5.000  70  87.14  70 

8.O.S0  87  r:,  ‘  81 

ID.OOO  1 

2.. 500  .5  .5*.:  h 

109.800  40*4  42  36 

1.290  12  .50  13  25  12  .50 

18.900  17  17 

23.620  3  95  1  on  3  75 

88.130  7  «5*  : 

•5.1.50  38  ,  * 

t>6..500  75  76  70 

3.540  7  20  7  35  7  15 

500  2*4 

16.000  4»^  4*4  4*2 

26.500  9*4  1312  9 

790  6.5  00  67  00  64  .50 


Egyptian 

CIGARETTES 

No30  box  of  10-30' 


Flood  Barnes  Active  Bond  Prices. 


Bonds  and  Trust  Companies 


I  —  5  no  105 

.36  4  *;  10.5*;;  96*; 

. 109?^  . . .r 

.  125  110 

225  -4-  1  109  99-1 

437  4-  3  53  21 

.  101  9.5*; 


Div,  Appr. 
Rate  Price 


,  6  19.1 

$125  14 


.  .  .  .  .  .  9.3  8:D;  7G' 

17.00  17.10  16.90  17.10  2650  -j-  .10  C7.10  16.40  1  15 

.  31  *i  31*2  30  so  120  —  1*/.  .SI**;  29*., 

.  96  96*i  96  96  50  . ■;  97  9I  "  7<'; 


Tloward  Smith  . 

.  71 

71 

68 

70 

7.5 

_ _ 

1)0.  pref . 

.  1 1 .7 

116 

115 

115 

20 

hints  ('.undies  .  . 

*  o2 

.15 

32 

35 

191 

4- 

Do.  pref.  .  .  .  . 
nl.  Xtillinp,  pref 

‘.ins 

108 

I'o’s 

15 

lit.  N'm  Inp] . 

.  64 

68'i 

62  % 

17815 

_L 

nt.  Paper  pref.  . 

.103'7 

104(4 

101'', 

104*4 

133 

+ 

III.  Utilities  “A" 

.  47'i 

47 'i 

4fi". 

47 

310  - 

Do.  ••li”  .  .  .  . 

.  fi'/it 

Sis 

8(4 

8'4 

75 

Jamaica  P.S.  pref.  ..105 

\rcloy  Silver . 

Keivinator  . . 

\)o  pref . 71 

K.  I-;.  Hotel . -48 


.akc  of  Woods  . .  . 

.170 

173 

170 

173 

412 

•h 

3 

1715'.'. 

Do.  prrf . 

.no 

1 1fi 

no 

no 

8 

117 

,al<e  Shore . 

.27.40 

27.40 

25.70 

2.5.70 

400  - 

—  1 

l.TO 

28.  10 

•ake  Onf.  Brewing. 

21 

26 '4 

21 

25% 

1190 

•f* 

n4 

31'4 

.unra  Sprnrd  .  .  . 

.  43*4 

43(4 

42*4 

43 

200  - 

1 

rio.  pfd . 

.130 

130 

1  20 

120 

00  - 

_ 

1 

.Hiiienlide . 

.110(4 

110(4 

104"i 

108 

77  ‘’.A 

_ 

2  4; 

llfi 

.aiireiitide  Power  . 

.145 

145 

1  15 

145 

5 

150 

108'4 

107  (s 

107'!t 

123  — 

45 

62 

10  .  . , 

13(4 

io'i 

11 

174  —  : 

90 

89 

8'9''4 

2135  + 

l^blaw .  81  85  81  85 

D'**.  pref . 109*4  125  109*4  123 

H.xall  Const .  61  61  45  .50*; 

MacKay  <‘o . 115  IIS  115  118 

Do.  prrf .  71  71  70  70 

Maple  Deaf . 101*2  102*s  lOO  102*5 

I’o.  pref . 103  99yil03 

Mns.^ey-Uarris . 36  35  35*1. 

Dr».  pref . 108*4  108*4  107*;  107% 

Mexican  D.  &  P.  Coni  52  52  45  62 

Do.  pref . 

Muirheada  Cafe . 

Do.  pfd . 13*4  13*4  10*;  11 

Minn.  St.  P  SS.  com.  .«  •.  ..  •. 

Montreal  Cottons 
Do.  pref . 

Mantreal  li.  H.  &  P.  89  90  89  89*a 

.Montreal  Telegraph  .. 

Montreal  Tramways. 185  190  185  185 

Montreal  Dorrupinc  28.00  28.25  28.00  28.10 


Do.  prof.  .  . 


Cffilvio  F’l.  Mills  .  ..350 

Do.  pref . 

(int.  Steel  Prod . 

Do.  pref . 

ttawa  Hull  Power  28 
itawa  T^.  H.  P.  ...HI 

Do.  pref . 105 

ittawa  Traotion  .... 

arifio  Btirt . 193 

D“.  pref . 108 

Pacro  Hersey . 841 

Do.  pref.  . . 168 

I vnman.**  .  . . 91  * 

Do.  pref . 

J'nrt  Hope  San . 

Do.  pref . 


1250  -f  4  85 

134  +13*4  125 
6.55  — 10*3  63 

402  +  3  3  32 

114  —  1  7.1 

145,  +  K  110 
89  +  3*4  103 
4236  — .  i;  12 


3  32  108 

73*4  61 


7  103%' 

$3.50  46 
12  174*^ 


H  199% 

.  . .  .  67 

....  Ill 
....  13*4 

2*4  13*; 


24 '4 

24'4 

21 

24'.. 

5 

91(4 

107'!i 

94 '4 

107(4 

56 

24 

24  (4 

21 

-M's 

300 

96 

101*4 

96 

100(4 

20075 

71 

7i 

Tii 

71 

125 

17  +  7 
292  —  1 
45  . 


99  6% 

193*4  6*2  % 

61  4%b 


.  84%  ^^4% 

.168  168 


286  —  1  *4  89'.',  .56 

95  .  1X0  “  116 

2325  +  J;  108  70 

.  10.5  101 


Do.  prof . 

.  .  100 

inn 

07 

100 

30  . 

100  ' 

r 

rfrr  Br4»s . 

.  . .  7 .3  ‘i 

7374 

69 

60 

43.7  —  4*8 

7  5 

Do.  pref . 

.  .103 

1 03  '4 

103 

inq 

70  . 

1  0  Li; 

u 

rp.csod  Mf'tal.®.. 

.  .  .50 

.50 

18 

IS 

00  —  2 

61 

Do.  pl'pf . 

..  97 

07 

07 

2  .A . 

07 

V 

tire  Hold  .  .  . . 

.  . .  22 

22 

21 '4 

22 

no  . 

2  7 1 ; 

( ) 

iiehee  Power  .  . 

.  .  77 

i  t 

704  % 

so 

r: 

oerors  Win.  A.  , 

. ..  73 

73 '4 

71 

73 '4 

91  -1-  *8 

80 

Abitih!  .  $ 

.Alberta  I’.  Gr.  pref  . 

.Asi^est  a  pref . 

Belgo  pref  . 

Bell  Telephone .  f 

R-azilian  .  t 

B. C.  Fishing . $1 

Do.,  pref .  1 

Prompt  on . $1 

(^an.  Bronze  pref .  1 

C an .  Car  pref  .  .  I 

Can.  Nor.  V.  pref . 'i 

Can.  C’onvertere .  : 

Can.  (’ottons  . f 

Do.,  pref  . t 

C. (J.F:.  prrf  .  '3 

(Par  val  e  $.50* 

('an.  Ind.  .Alcohol . $1 

Can.  T.nco.  pref . 1 

( ’an.  S.S.  prrf .  6 

('.r.R . U 

('anadian  Salt . 8 

Dom.  (ilas.x .  7 

Do.,  prrf  . 7 

Dom.  Te  tile . $,* 

Do.,  nref  .  7 

Fam.  players  pref . 8 

Fraser  (  o.  pref .  V 

(iood.vear  pref .  7 

Chas.  Gurd . $2 

HolJinger . 26 

(Par  value  $5.00) 

H.  Smith  pref .  8 

Imp.  Dil . $1 

Imp.  Tobacc  »  6 

(Pzr  value  $5.00) 

Int.  Niekel .  .  8 

(Par  valtie  $25.) 

Int.  Paper  pref  .  . .  7 

Int.  Util.  ‘’A” . $3 

Lake  of  Woods . 12 

Do,,  pref  .  7 

I>aur.  Lap  r . 6 

T  bu.  .  Power .  .5 

Markay  .  7 

Massey-H.  pref . 7 

Mont.  Cottons . .  6 

Dn.,pref .  7 

Mont.  Power . $2 

Mont.  Tramwaxs . 10 

Nat.  Breweries  ., . $4. 

Do.,  pref . .  7 

Ogilvie  pref.  , . .  ..  ..  7 

Ontario  Steel . 4 

Do.,  pref .  7 

Ottawa  Powei .  6 

Otta.  &  H.  P.  pref .  7 

Page  Hersey . $3 

Do.,  pref .  7 

Penman.s . . ?t 

Do.,  pr<‘f .  6 

Port  A.  P.  pref  .  7 

Power  Corp.  pref .  6 

Price  Bros,  .  2 

Do  ,  pref . 6 

Shawinigan . $2 

Sher.  WiiMams . 6 

Do.,  pref . 7 

So.  Can.  P  pref .  6 

St.  Maur.  V.  pref .  7 

Span.  River . 7 

I  *0.,  pref .  7 

Steel  of  C.'in .  7 

Do.,  pref .  7 

Tuckett  Toll .  4 

Do,,  pref . 7 

Twin  City .  4 

Unit.  Sec.  prrf .  6 

Viau  pr^f .  7 

Wabaa.'^o  Cotton . $1 

Walker  (Hiram’ . $2 

Wayagamack . ?3 

W'est.  Gro''.  pref. .  7 

Winn.  Khc.  pref .  7 


Montreal  Curb 


f.OVT.  BONDS 

War  3L  .5  . 

War  37  h  . 

Victory  27  .5’  J . 

A’ictor.v  33-  5’  j . 

AMctor.v  34 -.5 ‘w . 

Victory  37 ■  5’  -j . 

A  ield  32  -6*3 . 

p  (•'  Refunding  28  5  , . 

3  79  Refunding  40-4*3 . 

7  45  Reftmding  4:‘*  5 . 

7  45  Refunding  44  -4*»j . 

6  73  Refunding  46  4’*j  .  .  .. 

5  LOAN  &  TRUST 

3  08  Can.  T  anded  . 

g  Can.  Permanent . 

f|  Ijindrd  Banking  . 

IL43  National  Trust .  . 

6  57  Toronto  Mnrt 

7  7g  INIH'STRIAI.  RO\ns 

7  up  Asbesto.^ . 42  .5 

^  Asbr^foa  Mor  41  6 

6  .35  '.‘^hpptos'f  Gen,  Mor.  .56  6 

.5  8.3  ('anada  Cement  .29  6 

6  93  (  an.  (’ar  .  29  6 

('an.  C  on.  R  .  ...  46-6 

12  Ca**-  (ottons  ...  40  .5 

9  4?  Ilapidf  53  -.5 

1^  45  Dom.  Iron .  29-  5 

5  IK  Mex.  F'lec..  .  .  .  42  -  5 

5  67  M<'**t.  I..  H,  &  P.  32-4 

.5  67  Mont.  Tram  .  .  115 

5  Qo  Mt.  T.G.M.  “A”  .5.5  5 

3  r'5  Mt.G.&R.S.F.  “B  55-  .5 

5  RT  Nat.  Brew.  ....  39  6 

R  00  N.S.  Steel . .59  5 

6.67  Ogilvie  h  1 . :)2  6 

6  .33  Do.,  “R” . 32  (» 

A  17  Ont.  Steel  .  43  6 

7  43  Porto  U.  Ry .  36-  5 

Oue.  R.v .  39  5 

6  90  Riordon  P .  12  6 

1  64  J’^na.  R.  Cum.  Div.  31  6 

3  00  ^^teel  of  (5 .  4  0  6 

Wayagamack  *1  6 

3  0.5  Win.  F'.’ec . .3.5  .5 


101  KU  tul  9.5  101  75  101  95 

11L5  75  106  40  lorj  6.5  106  40 

99  :iu  99  9.5  99  80  99  95 

10.5  60  10.5  RO  Hl.5.50  10.5.70 

103  6.5  103  90  103  60  103  8.5  47,000 

109  85  110  3.5  109  85  110  3.5  .8.550 

103  <»o  103  10  102  70  103  10  8.000 


100  10  100  30  99  90  99  90 


100  1.5  100  7.5  100  05  100  45 


Salps 

UHango 

High 

1 1 .800 

;  .1.5 

102 

11.600 

-J  .65 

106  10 

5. 4**0 

4  .0.5 

|0l  05 

riR.OCiO 

.10 

105  80 

47.000 

*  .20 

104.10 

.<^,5.50 

-  .50 

110  35 

S.ObO 

f  .10 

10.3  25 

4.  .500 

-  20 

101 .00 

7.100 

i  .10 

100.30 

12.2*»0 

1  .2** 

1**1  00 

8.'200 

-f  .30 

JOO  *,5 

2,100 

-  .30 

100  25 

15 

116 

27 

•2.'>9 

10 

250 

109 

600 

103 

1.700 

lO’J 

2.000 

% 

06% 

1 .000 

1  1% 

102’ J 

4 .200 

-  I 

106 

1.000 

4  % 

103% 

100 

5,000 

't'  % 

101% 

03% 

80*8 

100 

15,700 

-11  1  / 

00’ ; 

00% 

2.000 

105 

Abitibi  Pwr.  .S*  Paper  (Jen.  6’s  due  *40 
'  Abitibi  pwr.  Sr  Paper  6''“r  Notep  r*fje  ’31  .  ^ 

Agricultural  Mtg^.  Bk,  of  C«»1oml  ia  (rtd.  S.K.  7’k  due 

’17  .  .  .^  • . 

Argentine  <ivi.  6’s,  Series  ’’B’*,  due  ’.58  . 

'  —  '  .Asbe.-|osi  Corp.  1st  R^f.,  S.F.  6‘fs  due  '41^  ^ . 

I  .Asbestos  < ‘orp.  (j’rn.  Ml  go.  S.F.  6’s  Hu**  *.56 . 

Bell  Tel.  o'  (an.  1sl  .5’s.  Series  “B”.  due  '67 . 

Buenos  Aires,  Province,  F’.xt.  S.F.  7’r  due  '.->8 
uVt  Rrompton  Pulp  Sr  Paper  Irt  ^  Ref,  S.F.  6's  duo  46 

on  Brazil.  United  States,  Kxt.  S.F’.  6*‘.j’s  due  ’.57 . 

1AO  a-  (  an.  Nor.  Power  (’oil.  Trust  6’.^>'s  due  '41 . . 

100 Can.  l.igbt  S’  Pwr.  1st  5'b  due ’49 . . 

loS  OK  (’’ahada  Paper  1st  S.F'.  6’a  due  1946 . 

101  oo  (  an.  .‘8.S.  Lines  6'.s  1st  &  gen.  Series.  A.  *41 . 

CO  no  ('an.  S.S.  I  ines  <  'onsol.  .5’s  duo  ’43  .  . . . 

o2  1:0  (’  B-  RlvColl.  Trust  .5’p  doe  34 . 

livo  an  (''  I*-  H’y  Secured  4*2%  Notes  due  '44 . 

o^  CA  ('an.  (Joodrich  Income  7’f(  due '43 . 

oc  1  K  (’hile  Republic  Kxt.  S.F'.  fi's  due  '60 . 

.6  It)  Chile  Republic  F’xt.  S.F.  6’s  due '61 . . 

r>om.  Irori  S-  Steel  1st  5’s  due  1929 . 

oici  ^  f)om.  Iron  S  Steel  ('onsoL  S.F*.  h's  due  *89  (£> . 

216/3  Duke  Price  Power  S.F’.  6*s,  Series  “A**,  due  *66 . 

040  French  Line  Ext.  S.F’.  6*<2’p  due  *62 . 

,  .  French  National  Mail  S.S.  F/Xt.  S.F'.  6’s  due  *61 . 

2  (latineau  Power  Ist.  6’s  due  '56 . 

tool  ■  Gatineau  Power  S.F'.  Debs.  6’f  due  '41  .  .  . . 

«.•»-  ^  H.vdro  Electric  Bond  &  Share  Corp.  Coll.  Trust  6’s 

KR  ®  due '67 . 

1  Ai  International  Paper  Conv.  Deb.  6’s  due  '41  . 

:  „  *  Inter,  Paper  ReL  S.F'.  6’s.  Series  A,  due  '6.5 .  . . 

iArti  Lauretitiqe  Power  1st.  S  Ref.  S.F'.  6'8  due  ’36 . 

3  Manitoba  Power  1st.  S.F\  6t-  s  due  '61 . 

•  ‘  Altl.  Coke  S  Mfg.  1st  5’h’s.  furies  .A,  due  47.  .  . . 

.  Mtl.  L.H.  &  P.  1st  Ref.  &  Coll.  Trust.  O’s  Series  A. 

'r,  2  duo  51 . 

.p,  .  Mtl.  Tram.  1st  CoH.  Trust  6s,  Series  A,  due  41 . 

s  Mtl.  Tram.  Gen.  S  Ref.  S.F.  5’s,  Series  A,  due  56 - 

•  t*  New  South  Wales  F'xt.  S.F'.  5‘s  due  '58 . 

Off  o  Nor.  (*nt.  Lt.  S  Pwr.  1st  S.F*.  6  s  due  *46 . 

•  Northwestern  Ihilities  1st  S.F'.  7’s  due  38 .  . . 

^  .  1  Price  Bros.  1st  S.F'.  6’s,  Serit's  4,  due  '43 . 

lA^  St.  Maurice  Power  1st  S.G.  G’Cs  d':e  *53  .  . 

ni  ^  l-aw.  Paper  1st  S.F'.  6’s,  Series  .A,  due  '46 . 

‘(’^  Sou: horn  Can.  Pwr.  1st  .5’s,  Series  A,  due  ’.55 . 

United  Securities  (.’oil.  Tnist  S.F.  5,’2’s,  Series  A,  due 


39  5  100%' 

12  6  101 


Dividend  Declarations 


(’ompany  - 

K  n1  Hiram  Walker  Co.,  prrf .  52 

?  o.  So.  (’an.  Power  ,  3 

o  00  Ont.  Steel  Products .  ♦> 

r  Do.,  pr^f  .  " 

Royal  nan  k  .  12 

Do.,  Bonus .  2 

S  Brazilian  •> 

t  1A  Can.  Bank  of  ('ommerce  12 

^  Do..  Bonus  I 

-  .*>.>  ('an.  Converters .  .  .  " 

o  c7  Bank  ftf  Toronto  12 

if.  I>o..  Bonus  . 

j  rt’,  Mclntyr* -Porcupine  -9 

J  Paramo».4nt  Oshawa  Thcatre.=  pref .  7 

2  Massey  Harris  pref.  7 

/•  IiA  ('an.  (^oment  pref .  7 

„  Rank  of  Montreal  12 

oa  National  Brick  prof  . 

S  Can.  on  .  6 

rt  ’.{a  Do.,  pref  8 

K  Famous  Pla.yers  1st  pr^f  .  ^ 

^  Bannue  Can.  Nationair  .  19 

S  iJx  Brazilian  Traction  fi 

rHI.  Can.  Vickers  pref  7 

;  2V  Page  Hrrsey  pref  .  ^ 

Do  .Do,  pref  ^ 

’  (  opmos.  pref  ‘ 

1.7;  (’an.  F'dry  F'orga.  pref  . 

i  f,l  Bankrf  Montreal  (Rorus) .  2 

Q  r.o  Wh.v  agamack  P.  tS-  P.  .  J 

Y  Ottawa  &  Hull  Power  p.ef  .  • 

o  .1/  I***-  Power  Sec.  Series  ‘  A  '  pr^'f .  (» 

(Vows  Nest  (’oal.  .  ^ 

jJ  '7  F'ast  Kootenay  P.  pref  .  7 

o  to  Pro\  incial  Bank  9 

“  ^  Bolding  ('orticclli  prod  .  * 

9  r  Loblaw,.  .  1 

^  Do.,  prrf  .  I 

.\Ir( 'oil.  Bros  . 

C».,  Honu.  ...  .  2  0 

Korfiyrt  Power  pref  ,  .  0 

Mont  real  Cot  I  one  .  5 

I,  ^  Do.,  pref .  . ;  ~ 

IS  ‘'Paid  on  ae<'ount  ar-oa-s  ‘a)  Initial  Itividen*!. 


fila'  lOU's 
2  84 's 

fi  ISO 
7  120 

fi  104 
7  100 

7  isn'i 
7  148»i 

7  Ififi 
7  1«4 


Do.  pref. . 

1 1 iis.ari I  Motor  .  .  . 

Do,  prof . 

SoaRram.s . 

.>4  h  a  «■  i  o  i «  n  II  W'.  .  . 

Do.  Riglits.  .  .  . 

.'Iter.  ■Willifims  .  .  . 

Do.  prof . 

Slirod.  M'hoat  now 
Smithorn  I’unada 


Do.  prof . 10 

.^lool  of  t'anada  ..  .Ifi 

Do.  pref . Itt 

ikt.  I,a«'.  Flour . .1 

Do.  prof . 

Tooke  Bro.s.  now  .  . 

Do.  pref . 

Turkett.s  Tobacco  ..  8 

Do.  pref . 

Twin  f'ily . < 

Vlau  Ri.scuit . 

Do.  pref . 

.‘ttanford'a . 

Do.  pref.  ..  ..  .  •  8 

Wabn.s.so  Cotton  ...  . 
■VVayapainack  ..  .11 

SVost,  Can  Flour  .  .  2 
\Vo,=  t.  Crfocor.a  new.  1 

Do.  prof . 7 

Wlnnipott  lOlPC.  •  ■  ■  Jj 

Do.  prof . 10 

Do.  Rifirbts . 

Woods  Mfg . . 

D<..  prof  . t 

/immorknit . 2 

Do.  prpf . I* 

Bankai 

I'anadionn*  N'at. ..  .1#: 

Commerce . 26. 


98 

98 

94 

98 

2-4 

99 

90 '8 

20 

2  4 

20 

22  ', 

4390 

4-  '*  '4 

28  \ 

19 

84  'i 

85 '4 

S3 '4 

85 

48  50 

-h  'i 

9  9  "4 

67 

2(» 

3 

2*/. 

3 

2S3'J5 

'k 

ISO 

180 

170 

170 

n  4 

—10 

207 

1  '12'  ' 

120 

121 

120 

120 

15 

121 

118 

68 

68 

6fi 

66 

405 

—  2 

71  'i 

120 

120 

115 

120 

15 

140 

87 

ISOI* 

131 

129(4 

I2n'6 

1751 

—  ~k 

134  V. 

98(4 

152 

153 '4 

148 

1  48  74 

1954 

—  3U 

15314 

nn'4 

6  4*4 

6  4(4 

60 

63 

1967 

—  1  '4 

6n4 

.53 

Mlsccllsneaua  Stork. 

1 

.MUndti . 

H.  A.  t)i' . 

Can.  Iiroo . 

f.*an.  ( Vmrnt . 

1  >o. ,  p  et . 

Do.  tlnil. .  I 


^  oarly  I'iv.  Date  Koettrd 
Ratu  Declared  Pav'able  Date 

.50  n  Dyo.  1.5  Nov,  00 


.50  q  1 'yo.  1.0  iNov,  .to 

1  4\t  Nov.  13  Oot.  31 

1  I.J  q  Nov.  13  DC.  .31 

1*4  tl  Nov.  13  Got,  31 

.fiO  q  No\.  13  Nov.  1 

3  q  Drt*.  1  Get.  3! 

Dof.  I  Got.  31 
1'..  q  Dpy.  1  Got.  31 

3  q  T'yo.  1  Nov.  13 

Dry.  1  Nov.  13 
Dq  q  Nov.  15  Gi*t,  31 

3  q  Dvr.  7  Nov.  13 

Dec.  7  Nov.  15 
q  Dry.  1  Nov.  1 

1  *4  q  Nov.  1 5  Got.  3t 

1*4  q  Nov.  In  Got.  2r> 

1*4  q  Nov.  15  Got.  21 

3  q  Deo.  1  Got.  31 

1  i.j  q  Nov.  15  Got.  31 

1  (]  Nov.  15  Nov.  1 

2  (1  .Ian.  1  Dw.  2" 

2  Doi-.  1  Oot.  31 

2 ' 4  q  1  >yo.  1  Nov.  1 3 

|i.  11  Doo.  t  Oct.  31 


Wayacamao  Pulp  &  Paper  lat  S.F.  fi’a  due  'ol 
I  Winnippg  Floctric  Rof.  ti'i  duo  ’51 . 


Standard  Oil  Stocks 

I'urnishfd  by  .hnks,  (jwynne  S  ('o. 


Anglo-.Amuiean  Oi* 
Atlantic  Refining  com  . 
Atlaiific  Refining  pref.  . . 
Hiickeye  Fine  Linc^  ... 

F!ur«  ka  Hpe  f  iiie . 

Illinois  Fipe  I  inc  .  .  . 

irt’peiial  Oil  . 

' ndiana  I’ipo  1  ine . 

!nt<r.  petroleum  com.  . 
National  3’ransit 

\.5'.  Transit  . 

Northern  I'ipe  Line  ... 

( >hio  (.>i!  . 

Prairie  Oil  S  Uas . . . 

Prairie  Pipe  I  inc  .... 

Soutliern  Pipe  1  ine . 

South  P*  nna .  ( )il  . 

S.G.  ( 'a’ifornia  . 

S.O.  1  ndiana  .  t  .  ,  . 

S.o.  N'..L  com . 

S.O.  New  A  ork 

Union  Tank  (’ar  common. 

’/aeuum  Oil 


Prirr 

Ratr 

Yrari*  tn  Nput  Int . 

V  inld 

Maturity  Datp 

10.5*4 

6 

13 

.fan.  '3 

h  10 

102 

6 

1 

tfppt.  L) 

5  13 

99 

7 

20 

Jan.  1.5 

7  10 

99*ii 

6 

31 

I »pr.  1 

fi  03 

102', 

<; 

I  i 

.Ian.  1 

h  72 

Ofi'  . 

6 

'  23 

,lan.  1 

fi  25 

1  n:i '  r. 

n 

30 

Dpr.  1 

4  78 

95' J 

7 

.31 

May  1 

7  38 

102*4 

6 

13 

Mar.  1 

fi  75 

9:1 

6  *  u 

30 

April  1 

7  05 

102 

6% 

It 

May  1 

fi  28 

05 

5 

*22 

.Ian.  1 

fi  .39 

100 

6 

18 

I>ep.  i 

fi  00 

101*4 

(> 

M 

April  15 

fi  80 

ini'. 

5 

16 

F'pb.  15 

4  87 

101',' 

r» 

7 

April  1 .% 

4  79 

98  '4 

4*.i 

17 

T^ec.  15 

4  fir> 

57 

7 

16 

91*4 

6 

3:1 

April  1 

fi  fit 

91", 

6 

31 

F>b.  1 

6  fir> 

87*4 

h 

•.* 

.Tan.  1 

h 

P2 

Sppt.  1 

106',' 

a 

33 

May  1 

fi  57 

ino'4 

6*  a 

25 

F’pb.  t5 

fi  40 

95 

6 

25 

May  1 

fi  40 

9814 

8 

29 

Dfc.  1 

.5  11 

102' 4 

B 

11 

ppc.  15 

6,74 

9fi'4 

5 

30 

\fay  1 

6  23 

108 

6 

11 

April  1 

ca]l«»d 

104*. 

6 

28 

Mar.  1 

.5  69 

no 

6 

9 

Jan.  1 

4  fiJ 

lo.q*/ 

5*; 

*21 

.Ian.  1 

5  22 

101 

20 

Dpt.  I 

6.13 

102 

s 

21 

April  1 

4  8.3 

100' 4 

U 

Jan.  1 

4  85 

98 

5 

•28 

April  1 

6  12 

05 

5 

31 

April  1 

f»  30 

102*4 

t; 

19 

Jan.  t 

6  75 

7 

11 

i)pc.  1 

106'. 

6 

16 

F>b.  1 

fi  .39 

ins 

6  (•J 

2fi 

FVb.  1 

B  90 

100 

fi 

19 

Mar.  1 

fi  1)0 

101 

5 

28 

April  1 

4  91 

100' 4 

■Vj 

25 

May  I 

fi  47 

1 02 

fi 

21 

.Tan.  1 

fi,8.3 

lo.-p*' 

fi 

27 

Oct.  2 

5  -  76 

RECORD  OUTPUT  OF 
ONTARIO  TOBACCO 

Estimate  of  35,000, (XM)  Pounds 
I  For  Current  Year — Big 

Revenue. 


Hi  q 

Nov'.  15 

Oct.  31 

!%■ 

.75  <1 

Jan.  2 

Dec.  20 

.3 

1%  q 

Jan.  2 

Dec.  ’20 

7 

1  *4  q 

Nr»v.  15 

Oct.  31 

7 

1 

Dtc.  1 

Nov.  15 

* 

I)fC.  1 

Oct.  31 

.75  q' 

Dec.  1 

Nov.  1 5 

3 

1%  <1 

Drc.  15 

Nov.  30 

7 

3  S 

Dec.  15 

Dec.  1 

3 

1  '4  q  Dpo.  1  Nov.  10  fi 

1*4  q  r'yo.  13  Nov.  30  7 

2' .  q  I  >"<•.  1  Nov.  1 5  0 

1*4  q  Doo.  1.5  Nov.  3')  7 

.25  q  Doi'.  I  Nov.  18  1 

1  *4  q  1  »oo.  1  Nov.  18  7 

I  S  ,lttn.  Ifi  Nov.  30  2 

.20  q  Doo.  1  Nov.  19  80 

I  .0.  ll'.o.  1  Nox  19 
I'i  i|  Nov.  15  Got.  31  I'.j 
1  '•!  q  Dpo.  15  Nov.  30  fi 

I  *4  q  Doo.  1 S  Nov.  30  7 


100  too 
163  1fi2 
1B4',*  IfiO 
.30  29 


119  119 

30 'i  ..3.3 


.30*3  S3 
Ifi '4  IS 


670  +  1  222 
98  4-  4 'a  20,3 
110  —  1  .31)  >4 

.  S3 


.  93 '4  SI  *4 

.  2fi*..  19 

3  .  92  S9',4 

.  1.37  SS 

9921  —  7  12314  4fi'i 

313  4-  2".  33  20 

SB  1-  1  29  lfii4 

12+1  SI  71 '4 

4  117  -1-  .3 


Com.  Alco . 

22* 

T.'o«sravc  . 

* 

Dom.  Storm . 

92 

Dryden . 

29* 

E.  Dairica  . 

55 

Montana  Oil . 

26 

Tor.  power . 

33* 

H.  Walker . 

61* 

Imperial  Oil . 

62* 

Imperial  Tobacco 

1 1 

Nat.  Steel  Car .... 

31 

Int.  r»’tc . 

34 

Page  H . 

8;i 

I’o  t  Alfred . 

80 

Investment  Yields 

Furnished  by  Watt  5^'  Watt,  Torentn 


Famous  Players  . 
(’osmos.  Impetial  Mills 

Griodyear  Tire . 

Hayes  Wheel . 


S*;  91 

.  .*!  109 


Do  ,  prrf ...... 

Sea  ram  . 

St.  L.  Paper 
FiiMIc  I  tlllly  Storks 
( 'an  Nor.  P  ,  pref 
Int.  Utililup 
Do.,  “B” 

Manitoba  P 
Ottawa  &  Hull  pref  . . 

P.  Corp.  of  ('an . 

Do.,  pref. 

St.  M.P..  1 

United  Secs.,  prt  f.  . .  ^ 

Mining  StnckR 

Don  Rouyn . 

Mont.  Rouyn  ...  .  . 
Roujm ....  , . 


91*  Price 

’26  (’an.  Bank  of  Commerce.  12  \*  260 

61  Dominirn  Bank.  .  12  H  261 

24*1  Imperial  Bank  1-  U**  2H6 

60  Bank  of  Montreal  •  1-  2**  HIO 

60  Bank  of  Nova  Sfotia  16  fi6l 

62‘  >  Standard  Tank  of  ('an  12  229 

9"4  Royal  Punk  of  Uanada  P2  2  608 

.‘VI  Rank  of  Tnrento  .  12  27H 

111  l.oj»n  &  Trust  Coinpaiih’s 

80  Canada  T.anded  5  117 

^u  Canada  T’ernnanent  .  ..  12  227 

99  ' 'entral  (’anada  12  250 

22  iIuron*M:  Erie  7  151% 

104’a  Landtd  Banking  .  ^  '200 

National  Trust  P2  265 

100  Toronto  (General  Trusts  .  .  12  255 

47  Toronto  Mortgage  .  ’»  HO 

H'g  I  nion  Trust .  7  115 

89  Prererred- 

100  Alberta  Pacific  Grain .  7  94 

67H  A  merican  i>alcs  Book.  ••  7  105 

99  Asbestos .  7  95 

159  Canada  Bread .  7  118 

110  Cunada  Bread  “B"  7  110 

Canadian  Canners  5  UO 

21  Ol.  Gen.  Electric  ^  .*^9 

.  12  C’ty  Daln’  7  122 

.04  EiSt^rn  *rKeatre  7  98 


Li'. .  Kate  Rectnt  A  ield  Lau^a  Second 


Loblaw' . 

6.(10  Mackay  ('ompp.nies, . 
5  17  Maple  I,eaf  Milling 
5  50  Ma.vsey  Harris.  . 

4  61  Miiirheads . 

4  49  McKinnon  . 

5  19  I'acific  Burt . 

4  .64  Page  Hersc.v . 

4  39  Porto  Rico  Ry . 

Wm.  .A.  Rogers  .... 
4  27  Twin  City  . 

6  29  Winnipeg  F.k'ctric.  .  . 

4  80  <  oinnion 

4  60  .Abitibi  Power  .  .. 
4  00  American  Sales  Pook. 
4  53  Bell  Telephone 
4  71  British  .American  Oil 

4  55  Broinpton . 

6  09  Brazifian  ... 

Hurt,  F.  N. . 

7  45  Canada  Bread . 

5  §Z  ('■an.  Ind.  Alco 

t  AO  Canadian  Pacific.  . 

CityOairy . 

J  ■*?  (  onstime.*’8  Gas 
t  Qo  Dominirn  Glass 
?  '4  Dominion  Stores 
U  Imperial  Oil 
‘  International  Nickel .  . 

— —  Laurentide . 

,  ,  lyoblaw's  . 


j  New  York  Curb 

8  F'urnishcd  by  inks,  Gwynne  &  Co. 

10  Bid 

.)  Al  minum  of  Amor .  ^*6*3 

•Amer.  I  t.  &  Trac . . 173 

’  60  Amer.  Superpower  “.A  * . .  3  'i 

7  Amer.  Superpower  “B*' .  39*2 

1%  \nglo-Amer.  Oil .  18% 

Bordens  common .  135 

2  K.  A.Oil . : .  36 

IL  .A.  Tobacco .  2.') 

7  o elanesp  lat  prof .  1-66 

Cola  lexe  (*orp.  N .  107 

6  (’entrifugal  Pi  e . 

7  CoHa.  Cjaa  F'  Fll.  Balt .  66*2 

9  Cons,  ('opper  . 

7  Conti.  Gil .  H 

1  IVavies  “A'’ .  .39 

7  Dominion  St  res .  93*2 

2  Durant  .  *4 

''  40  Edison  F3.  Ilium.  (Boston).  .  ,  .  249 

20  Fllec.  Bond  S  Share .  7.6*4 

riec.  Investors .  41 

6  F'ajardo  Sugar .  .  .  1.6  ’  j 

7  F'anny  F'armer  (’andy  Sho  >8.  ...  !I2'4 

Ford  M  tor  of  Canada .  665 

(libson  Oil. . .  Hi 

CulfGil .  94*2 

..  Humble  Oil .  63*  *2 

'  Imperial  Oil .  61 

.  US  i***N  33A0 

-  Ind.  Util. 'AA'* .  46 

t  lutl.  Util.  “B*’  .  8*4 

c  cft  Jf>6ns-Manville  N .  112*4 

c  -I  f.f’high  power  .  .  20*  j 

2  Middle  West  Util .  113* -2 

5  cU  Mountain  Producers .  24% 

E  2?  Mohawk  Hudson  Pow . .  ’28 *2 

2  Nipi^stng  7*, 

‘  Northeaster*.  Pow  .  23 

00  I’ptm.  Water  &  P  w .  67 

J  Prairie  Pipe  Li  .  178 

I"?  Kedbank  Oil . • .  13 

1  Salt  (’reek  .  30*4 

y  2^  S.  O.  Indiana  .  Tl'-jj 

^  •'4  s.  Kentucky  . 122 

„  _  Southeastern  Pow  .  40*3 

Unit.  l.t.  &  Pow.  ‘LV* .  LH* 

-  .,0  United  Shoe  Machinery .  70 

’,5  Vacuum  Oil . 138 

d  15  Venz.  Pete .  5 

3  00  ^**^'*'y  P*'®*’^***^' .  51 

4  iR - 

3  01  c*  •  r  1.. 

^  r  oir0i^fi  CtfXCnAfi^c* 

6  16  Supplied  by  The  Royal  Bank  of  ('anada: 

2  02  Demand  New  A’ork  Montreal 

,6  26  Sterling  . .  4  86  2.6-32  4  8602 


6  04  Be’gium 
2  58  Germany 
2  12  Holland . 
2  96  Norway. 

6  .66  Sweden  .  . 
1  47  France  . 


76'i 

76 

76 

67  —  'i  89 

7:1 

7 

linperiHl  .  .  .  , 

.  ..1*37 

237 

2.16 

2::7 

.  3  5  . 

27  5 

216 

124-1 

Pacific  Burt  . 

...  6 

1(16 

6  66 

26% 

26*; 

17' 'i 

26 'i 

4  5  .  28'; 

2:1 '2 

Nova  Soot  in  .  . 

.  .  .  36  •> 

36.5 

3.56 

:;.5  8 

112  —  7 

lH<t. 

Shredded  AVheat . 

...  3 

67 

4  48 

91 

9  4 

94 

in  .  9;t 

90 

Montreal  ..  .. 

32.5 

;i"2 

:io.5 

12  4  —20 

Sipsnish  River . 

...  7 

131) 

5.38 

- 

. .  . nos 

3*18 

3<>«* 

367 

54.3  ^  1 

348 

25$ 

Steel  of  (Canada . 

...  7 

tfi.5 

4  24 

19,5  ' 

19.5 

190 

19.5 

77  .  198 

16013 

10^*; 

Standard  .  .  . . 

.  ..225 

229 

22,5 

229 

.82  -!-  4 

250 

196 

12+2  ( 

Twin  City  ... 

.  ..  4 

4.5 

8.89 

£65 

265 

260 

260 

£  £  8  — 5  £  9  u 

228 

12-f  1 

Toronto . 

.  ...271 

271 

2.2 

27  1 

1,5  . 

287 

227 

12%y 

Winnipeg  F3eciric.  . ,  . 

..  2 

J’9 

2  25 

New  YorkTunds  in  Montreal  are  quoted  at 
5-32  of  1  %  discount. 


jfJ,*  0nt3ri(j  se*!  a  n-ew  record  this  ye>a.r 
ih  tobacco  prodiictjion — ^morc  than 

39*0  thirty-five  millio-n  pound's,  Shou’d 

6  6  **  4 

7)i_.  this  crop  l>p  ;it.  an  avrraKf  prtcc 
a..s  low  a.s  20('  per  poimri,  it  35’iil  brin? 
10s  a  rmpniie  of  over  sieven  -niilHon  dol¬ 
lars  to  the  growcr.s  of  the  South- 
wes'lern  I’cninsiila. 

The  crop  estimaie  is  one  of  the 
cncoiiraKing  features  of  a  prelimln- 
ary  report  jiust  isfsued  by  tihe  Tobacco 
175  DiviMon  of  the  Dominion  Deipartment 
of  AsTi'cu’liii.re. 

■}J,^  The  year  lf)27  ■v*-itnessed  a  large 

138  increa-se /in  the  acreage  piauied  to 
tobacco  in  (.'anada,  and  a  good  yield 

ifi2»l  ci’  excellent  quality  leaf,  accoi^'ing 
109  to  the  chief  of  the  Tobacco  Division, 
tis'*  “In  Ontario”,  the  report  says,  “Nor¬ 
folk  County  planted  1.000  acres  of 
new  land  to  thq  Due-cured  type  and 
ni'j  Kent  t’o-unty  had  a  large  increase 
in  arreage  of  Burley  and  dark  tjipes. 
“751^  In  one  town-ship  alone,  in  Kent  Cotwi- 
4i'/.j  ty.  07  new  curing  hams  were  erected, 
.  and  over  .'iOO  throughout  tihe  district. 
575  ■*  Qiiiilify  Kxcellenf. 

“Fonsiidering  the  crop  as  a  whole. 
jJJ  it  may  be  said  that  xvhile  field 
fiD?  growth  in  some  distrl'cts  was  not 
large,  tire  favorabke  harvest  and  ciir- 
s'i  Ing  weather  allowe<l  the  growers  to 
'•'.03  ''^**^*  ^■*'®  whole  of  their 

,,'5^  crop,  so  that  the  per  acre  >1eiid»  are 
2.5  entlTcly  satisfactory.  The  cirred  leaf, 
"7,,  while  not  as  siprenidy  as  usaiai  in  some 
23 il  d'i.strlcts,  i.s  of  excelJent  quaJMty.  In 
all  growing  districts,  however,  there 
i«  are  plenty  of  large  loafed,  high  yield- 
30*4  ing  crops.  The  1927  tothaooo  crop  is 
123^^  the  largest  in  size,  and  unidou'btedly 
Ii't  one  of  the  best  in  quality,  that  Can- 
ada  has  grown’’.  ' 

139  *  The  “flne-cuired”  tobacco  referred 
,o'4  to  Is  the  tjTre  used  for  cigarettes  and 

brings  the  laTgost  price.  The  aver¬ 
age  yieUd  of  flue-cured  was  825  Ihs 
per  aicre. 

at  'The  report  gives  details  of  the  33.- 
rrai  ggo  acTes  planted  to  tobacco  In  On- 
91  tarlo;  and  states  th-at  “the  total 
80  eBtlmatad  production  of  35,622.400 
3^1  pounds  is  by  far  the  largest  tobacco 
85  crop  yet  gro-wn  in  Ontario”. 

91/4  - - - - 

32  w  The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
18  and  able  to  buy  investment  seenrf*. 
ties. 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDE.NCES,  OFFICES.  ETC. 


IRREGULAR  TONE 
FEATURES  MIXED. 

.  SHORT  SESSION 


Heard  in  the 

Board  Room 

I 

■ - -I - -  I 

A  SIGNIFICANT  feature  of  tradloK 
on  the  C'anadlau  eJtohauge  dur- 


ACCUMULATIONS 
OF  17K  P.  CENT 
CANNERS  COMMON 


red  to  Be  Met  By  Stock 
Issue 

EXPLAINS  MARKET  ACTION  > 


469  UNION  AVENUE 


TELEPHONE  PLATEAU  6251 


Bruneau  &  Rainville 

.Mcmhers  Montreal  Mock  Exchanur 
.Members  Montreal  t  nrh  Market 

101  St.  James  Street,  Montreal 

Telephone  H.Vrhonr  I2S6AA 


Cl'  •  •  *7^: - . «  «  .  oi  the  Canadian  exchange  dur-  b  «  ' 

blackening  or  Demand  Reflected!  ing  Uie  piist  week  •which  BuppUed  on  Along  With  Arrears  on  Prefer- 1 
I  By  Decrease  in  Volume  |  Inteiresting  nidclight  on  srtoek-market  red  to  Be  Met  By  Stock 
nf  I  I^^.^’t^hology  hci'o  >vas  the  fact  that. 

;  despite  the  admittedly  spcculaitlvc 

»  .  IB  ;  levels  at  which  many  of  the  leading  — ^b,  &  ^ 

AVEIRAGE  UP  i  i.'.isue's  .are  selling,  there  wore  no  EIXPLAINS  MARKET  ACTION  j 

-  I  signs  of  nervou.sne.ss  during  tJie  ses-  - -  '  j 

Paper  Issues  Remain  Firm  With  ]  ^''on  of  Fridciy^st  prior  to  the  0  days  Toronto  Bnreaii  The  Flnaarlol  Timer  j  j 

Wavniramarle  Roirislerinir  *1,- : ‘  '<>•‘*'1"^  for  'iTianksgiving  Pay.  It  Toronto.  —  A  good  deal  of  Infter- j 

*”®;was  Iiotahlc  also  that,  consequent  estlng  news  will  be  forthcoming  noon  ! 
Widest  Gain — Gains  Outnum-i  upon  buoyant  markets  in  New  York  Cana'dtan  Canners  Ltd,  that  w'lM  j  I 
her  Loss  26  to  12.  .  over  th(!  wciek-cn.il,  the  fani:idia.n  throw  tight  on  what  is  Involved  In , 

_  nia.i  kcts  gfl.ve  a  good  .account  of  them-  of  directors  for  capital  re-  I 

With  .a  three-day  closure  interven-  ■  f'civcs  on  Tuesday  when  Wall  Street  construction  aind.  M  is  cJlialmod,  will  | 
ing  on  the  Canadian  stoek  exchanges  i  wa.s  closed  on  account  of  the  elec-  cxplntn  why  tJie  stocks  have  rtsien  to  | 

.  during  the  past  week,  no  develop-  i  tiouis  acixwB  the  line.  their  present  position.  ! 

ments  of  any  particular  note  occur- i  P  i.s  not  genera’.ly  rccognizod  here  Perhaps  it  Is  not  generally  known.  I 
red,  trading  of  the  mo.st  pa.rt  being:  that  the  rosipectlvc  “technical  po.sl-  f^r  insta.nce.  that  the  present  eom- 
of  an  irregular  nature,  allhough  the  ;  tions"  iu  Wall  Street  and  id  t-'ana;d'a  "’O’t  stock  shares  with  preferred  to, 
tone  was  generally  strong.  .  j  are  widely  divergent.  The  pas.t  month  considerable  extent  in  niceumu'lia- 1 

Each  se.ssinn  opened  w  ifh  a  firm  |  or  so  hits  scon  a  stiocidy  although  ®f  dividend.s.  Aconmulatlcms  on  j  . 
demand  but  interest  appeared  to  lag  '  wuro  corrective  trend  tbrouglioiit  the  prefe.rcnice  etock  to  date  i.s  2114 /c  |  ^ 
with  the  result  that  many  gain.s  |  praetk'aMy  the  whole  of  the  list  on  "uHt!  accumukdions  on  tho  common  | 
made  were  dropped.  Three  issues  'the  .New  Y'ork  hoai'd,  while,  oil  the  to  1‘  /3/r.  j  ! 

only  registered  new  high  levels.  Do- |  other  hand.  Iliei'e  Sro  few  of  the  Intimations  have  been  made  offl-i 
minion  Glass  on  Thursday  of  last  .  loaders  hero  which  axe  not  selling  I  ^f^tly  tha.t  set.f.iement  of  these  back  | 
week  touched  lit,  Hreweries  10|  !  even  yet  at  or  near  their  pe.ak  prices  dividends  will  be  made  by  issuingj 
with  a  further  gain  of  ’i  a  point  on  for  Mio  year.  It  i.s  admitted  that,  stock.  Presumably  acmmulatlonis  on  . 
the  following  Tuesdai  ,  and  .\IeoboI  busiucsis  conditions  in  < 'a, nada  are  on  preference  share.s  will  be  paid  In  newr 
touched  i2',ion  Wednesday  last.  .\  an  extremely  favorable  basis,  while  P'^forence  stoek,  pro  rata,  and  ae- 
reaction  oceurred.  however,  before  the  assurance  of  a  bountiful  and  pro-  cumulations  of  common  divldiends  in  j 
the  elo.se  oil  t\edne.sd;iy.  in  which  filablo  crop  in  the  West  gives  dicfi-  PC"'  common  stock,  pro  rPta. 

'all  three  participated,  together  with  nite  promLsic  of  an  ii.ccentuatlon  of  rever.se  side  «f  Canadian 

a,  number  of  other  active  leaders,  t.hi.s  prossipcrity.  At  the  same  time,  PiT-pP'CTS  common  stock  certlflcaties, : 
notably  Brazilian  and  Smelters.  cous'crvative  observers  recognize  that  PTcferenoes.  rights  and  privileges; 

Despite  the  lack  of  interest  and  :  the  stOek-markot  has  over-dt.sicount-  attached  to  the  prcferenioe  and  com- • 
the  resultant  decrease  in  volume  of  od  immediate  pr(xspect.s  in  the  ma-  men  sliarcs  are  clKiTjy  set  forth.  One  ' 
share.s  traded  In  The  Financial  jority  ol.  casie.s,  indicative  of  this  is  paragraph  reads  as  follows:  No  dii- 1 
I  Times  ma.rket  average  closed  the  pe- 1  the  warning  note  soiwided  by  C.  B.  '  Wend  in  exc^s  of  the  specified  on- '  U 
riod  up  at  3(51.4  compared  with  a  '  Nfil.!.  gcneral-mauager  of  tho  Royal  mnWtlve  dividend  of  ,%  per  annum  . . 
rloslng  figure  of  1t50.6  for  la.st  week,  j  itjjQJi  in  his  .presidentia.1  addrc.ss  at  f”’,  capital  stock  for  the  time. 
The  weekly  average  likewise  shows  ;  nie  .anifkal  meeting  of  the  Canadian  paid  on  the  preference  shares  ■ 

an  adv.nnce  of  >s  a  point,  up  from  Bankers  Association  this  week.  respectively  shall  he  paid  on  the  pr^- J 


McDougall  &  Cowans 

Members  ef  the  Montreal  Stock  Exchange 
•  Members  of  tho  Montreal  Curb  Market 

I 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  S^AINT  JOHN,  N  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  ali  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchanga 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  IS  Elgin  Street 

MONTREAL  OTTAWA 


I  1(50.2  to  160.7. 

The  pnper  storks  continued  gener- 
aly  firm  with  the  exception  of  Way- 
agamaek,  which  suffered  spasmodic 


Keadjustmoiit  Xoeded, 


ferenee  stiock  iintll  the  common  stock 
shall  have  received  dividends  at  the 
rate  of  7%  per  ajinum  on  each  share 


In  their  current  market  letter, 


ups  and  downs  closing  at  112.  after  ,  Greenshields  &  rompany.  membersl^^?;'^® 


0)ound  investment 
depends  upon  sound 
information.  Our 
sources  of  inform- 
ation  are  reliable. 


Harley,  Milner  &  Co. 

Mcmfjcrs  Toronto  Stock  Exchange 
INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 


selling  a.Si  high  as  115  the  same  day. 
Ahitihi  hover.s  fractionally  above 
122.  Brompton  steady  at  58*-'.,  I.au- 
rentide  dropped  J'i  to  IfOti,  Span- 


_ _ _  .0,,  If  the  aocumulatiions  of  21%%  on; 

iJie  *»IO'n  1. 1 0'dil  o  to  ck  oxc  iiari!o  6sayi.-  «  .  j  <  t  ««  ’ 

profereiLce  5’hare«  amd  on; 

“The’ Au^uesit  sUUement  for  the 

chartered  brinks  had  shown  the.se  Pe'^tively  the  prices  art  which , 


thes’n  shares  a're  shilling,  the  net  cost  1 
of  the  preferred  would  be  88%  aud  | 
that  of  the  60m mon  52%.  | 


islj  remained  firm  at  1:30%..  as  did  io,,n.,  at  a  new  peak  for  atl  time.  The  '  I 

.  .  Iain  ii  c  at  t).>  :  sitatciment  for  .September,  •vhlch  ®  ‘  I 

rucKda  v  last  being  a  holiday  in  ,  ,,hou:Id  be  published  very  shortly,  i.s  of  the  Oummon  a,%. 

.  ew  ^  orK  and  the  local  market  Iff*  '  i.jke.ly,  in  view  of  the  gi'eat  activity  w-ab 

-  -r;  higher  earnings  for 

r:V.l  ...  aigoma  central  riy.i 

'  cited  s'peculaition  would  do  a  great  ■  .  j 

Oain.s  of  a  point  or  more  for  the  ‘  ' 


HIGHER  EARNINGS  FOR 
ALGOMA  CENTRAL  RLY. 


Mara  &  McCarthy 

A1  embers  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Sto*ck  Brokers 

297  Bay  Street  -  '  TORONTO 


OSLER  &  HAMMOND 


^  r  11  .  **  ‘  -n  dccil  to  adjutst  the  position  in  respect 

hnpf’r.  :in  -if  ^0' ”  brokers’  loau.'!,  as  such  periods  the  Aigoma  Central  and  Hudson  Bay  I 

loq-  gt^ni*  nn^.i  J*  Vcrt  •  usuaMy  conduclve  to  investment  Railway  Company,  and  Aigoma  Cen-| 

i.r,  1  a  I  10-  "r  Jun  '  huvlug  of  a  sub-stantial  sort.  tra!  Terminals,  Lrtd.,  bondholders’  | 

at  i*ai  -  Wnvae-imapW  iin  gi  '  -Jl  I  "I nd'ications  such  as  have  been  committee,  shows  receipts  for  the  j 

?  the  great  success  of  the  year  ended  June  30  last,  of  $2,331.- 

a  “i’’  Breweries  UP-"!  .rt  f^  offerings  are  very  675.  a^  against  $1,941,820  for  1926. 

Onr’Rvew  n--  UP  “i  tmltav  a.s  to  the  waalth  of  in-  and  expenses  of  $2,111,024  as  against  I 

nn  ■*  ni  11 X  W'iti  iHm>-  rirpti-i'i*  ,,n  vo*stnie'n<  rcsourcos  availabip  In  Can-  $1.00H,4H5  last  vpar,  leaving  net: 

"‘'-Ida  trdav  and  this  with  the,  salts-  earnings  $220,6.50  this  year  as  ‘ 


Toronto. — The  balance  sheet 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


109;  Steel  of  Canada  up  4  at  166; 
Tookes  up  4  at  10;  I.ake  of  Woods  up 
3%  at  174%:  Wayagamack  up  3%  at 
112:  St.  Lawrence  Flour  pref.  up  3% 


Ont.  Brewing  up  3  at  25;  .Mackay 
up  ;3  at  Ilk;  Winnipeg  Fleetrie  up 


Stock  Brokers  and  Financial  Agents 

„  ,  /  Toronto  Stock  Exchange 

embers  j  j^Qfitrcal  Stock  Exchange 


SSt- •  Pl;i*vf*rr\TT^r  un  *  *^'^**y  and  this  with  the  satis-  f'-arnlngs  $220,»>r>0  this  year 

inn-  p  f'  lip  ■'!  yi  "iji '•  f-'i'ctory  sriarte  of  I'anadtan  business  agatn.st  $35,355  last  year. 

lliu.  K.l  ,  I  isnillg  up  -  t  ai  11  4,, _  _ _  VUn  CaSoc  iVial  Ihp 


S  I  TORONTO 
I  I  304  Bay  St. 
ii 


LONDON 

People*  Loan  BUg. 


WINDSOR 
10  Sandwich  St. 


Steamers  up  2  at  8S;  t  i  ,'ottons  '^xy  opiimisiro  ai.uiuue  laxen 

pref.  up  2  at  FI-  I’emcnt  pref  up  lowa.rds  the  firMiPc  makes  a  very  firm 
l-%  at  123;  Converters  up  at  foundation  for  our  security  situa- 

lon;  Bell  Telephone  up  at  1.50;  ,  t'on".  ...  ^  v 

•■Meohnl  up  I'i  at  41;  Nb’kel  up  I', 

at  6.5%;  Abit.ibi  up  1%  at  132%;'  T'oii.v  Merger  Rumor, 

.^sbesfos,  Ogilvie,  Winnipeg  Right.?.  .\ew  high  made  by  British  Amerl- 
Woods  pref.  and  Fast  Kootenay  ad- ^  ran  Oil  this  week  brought  out  the 
vaneed  a  point  each.  nld  ruiuor  that  they  might  take  over 


and  the  very  optimistic  attitude  taken  The.  report  states  that  the  com- 
towaicds  the  fii'tiire  makes  a  very  firm  pany  has  not  ea.rned  sufficient  dur-  , 
foundation  for  our  security  situa-  lug  the  past  year  to  rmable  Interest  j 
tioD".  to  be  paid  to  the  railway  bondhold- 

!!•  v  ers.  The  sum  of  $149,781  was  paid!, 

lleuv  Merger  Rumor.  ;  terminal  bondholders  at  a  three  per 

‘  r.  i.i  1  .  I  !  cent,  rate  for  the  year.  The  balance 


21JORDAN  STREET 


Losses  of  opp  or  more  ’points  1n- 


nJd  ruiuor  that  they  might  take  over 

.'Tei  oll  Rrothens.  .1.  W.  .Mcf’oll.  ”  _ 


amounting  to  $70,869  has  been  ap¬ 
plied  to  recoup  interest  paid  out 


T.  C.  E.  WATT 


E.  H.  WATT 


TORONTO 


F.  G.  VENABLES 


have  pleasure  in  announcing 
'  ^  that 

Lt'.-Col.  R.  A.  Macfarlane,  D.S.O. 

has  joined  our  organization. 


Brouse,  Mitchell  Co. 

MEMBERS  TORONTO  STOCK  E.XCHANGE 


elude  Siuclters  down  .5  to  21-5;  president  of  McCotl  Brother.s,  Ltd., 
Lyalls  down  5  to  .50;  Brazilian  down  st.-Ued  in  an  inteiwicw,  however.! 
t-'i  to  lOt-'i ;  Dom.  I'oal  pref.  down  that  there  iva.s  absolutely  nothing 
4  to  70;  Price  Bros,  down  t  to  69,  in  the  report  at  all.  “We  have  never 
Can.  rotto.ns  dofim  3  to  126;  (  an.  been  approached  nor  have  the  direc- 
Iron  Foundries  pref.  down  3  to  .5.5;  tors  ever  considered  the  matter,’’ 
Spanish  pref.  down  2U  to_  1 4S'‘i ;  said  Mr.  .Mci  oil.  "I  wish  you  would 
Laurentide  dowm  1%  to  107%;  .At-  make  thi.s  denial  as  strong  as  you 


lantic  Sugar,  Howard  Sniltli.  and  St. 
Lawrence  Flour  each  dropped  a 


Trend  of  Averages. 


t  have  been  asked  over  and 
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.Average  for  week  ..  .. 

, .  ..  16". 7 

Previous  week . 

, .  160.2 

lanuary  averagp  . 

.  1214 

February  average  . 

-  123  6 

March  average . 

.  ..  125.1 

■April  .Average . 

.  ..  128.8 

May  average  . 

, .  130.6 

June  average  . 

..  ..  131.6 

July  average . 

, .  130  6 

August  average  . 

. .  ..  13.5,2 

Sept,  ave.rage . 

.  ..  118.0 

Oct  obcT  A  ve  r.'i  ge . 

. .  ..  157  1 

ttigb  (1927)  Vov.  9  . .  . . 

, .  .  .  160.7 

Low  0927 )  Jan.  28  . .  . . 

.  .  ..  120.6 

over  again  about  it  bv  shareholders  Threshlpg  Is^Now  tVell  Complet 

rnmo?’’''''  "  Kntorcemen.t  of 'Law  as  ^'ure'fo; 

.Y.  V  V  ¥  Swindling .  7 

.  National  Responsibility  for  High- 

♦•oodyeiir  Tire  of  ranada.  ways  Urged .  8 

Strength  in  Goodyear  Tire  and  "Women  Investors  and  Margin 

Rubber  of  Canada  Common,  which  Speculation .  ‘J 

reached  a  new  high  of  125  this  week.  Head  of  Bankers  Advises  Care 

is  believed  to  be  in  anilcipation  of  in  Credit  t’iontrol .  11 

the  forthcoming  anm'ial  report.  Roiiyn  City  Celebrates  Arrival 


which  will  be  made  public  within  of  First  Train  ..  .  1- 

the  next  two  weeks,  and  which.  It  Ip  American  Smelting  Gets  Op- 
understood,  will  show  the  company  t.ion  on  N.S.  Mine  .  .  ..  ••  ..  !•' 

to  be  in  an  exceptionally  strong  po-  .Nationalization  Halifax  1  ort 

.sitioii.  \cry  little  stock  is  coming  Urged  at  Ottawa  . .  ..  ••  •• 
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Canadian  Oil. 


omiii^  Urg^d  ot  OttHwa  t  •  . .  *  •  •  •  ^  ^ 

would  United  Fanners  to  Launch  Plan 

sha-p!  of  Chain  Stores .  la 

Australia’s  Big  Need  Deemed  to  , 

I  be  Popiila,tion .  11 

Sun  Ufe's  Growth  Reviewed  at  _  i 

Macaulay  Dinner .  1" 


Malcolm  C.  Oswald 


U.  Graham  Drinkwatcr 


Canadian  Oil  Companies  Ltd.  in  I  Diseoimtlng  Is  Misunderstood 


SOUND  PROGRESS  NICKEL  EARNINGS 
BY  THEATRE  CO.'  SLIGHTLY  AHEAD 


Averages  Last  Year. 

January  average .  100 

February  average  .  102 

March  average .  101 


common  with  the  other  distributors 
of  oi!  pro-duets  in  Canada,  has  cii- 
jo.ved  four  mo-n'lihs  of  exception 3:'.f.y  i 
big  busine.ti!. ~n'anicly.  July,  Augurt.  i 


by  Borrowers  .  . . 

Western  rrovineos. 
Prairie  Provinces  are  Provjdfhg 
Good  Markets . 


Anrii  nvpra-o  -i ap  ,  •''f’i'ic im r  apu  ucioocr.  Lni.ring  ines>e 

Mav  average' .  98  1  fo'>r  mouths,  weather  condition's  have  Alberta  Setting  New  H  gh  .  ^ 

June  average .  inn  s  *  ffood  for  mo-toring.  aud  as  they  for  Prodiietinn  .. 

iiiiv  avpra^P  .  in  the  second. baX  of  fisca.'lM*''^'’''*'^^*  Uevolution  is  a  g  ^ 


Hamilton  United  Theatres  ' 
Showed  Wide  Gain  in 
Earnings  Last  Year 

Toronto  Borrau  The  I-'Inanclal  Tlntea 

Toronto. — The  listing  of  Hamilton 
United  Theatres,  Ltd.,  during  the 
week  on  the  regular  board  of  tho 
Toronto  Stock  Exchange  lends 
special  Interest  to  the  financial  po¬ 
sition  and  earnings  records  of  the  I 
company,  the  annual  .statement  of 
which  for  the  year  ended  Augu.st  26. 
last  ha,s  just  appeared.  i 

Net  earnings  for  the  period  ; 
amounted  to  $321,893,  as  compared  I 
with  $72,804  in  the  previous  year.  | 
.After  depreciation  and  income  taxes,  1 
$91,076  was  left  to  -apply  to  prefer-! 
red  dividends  which  totalled  $55.153  1 
and  the  amount  left  for  common  ' 
stock  was  .$35,923,  equal  to  3  i>er 
cent.  , 

Healthy  Balance  Sheet. 

The  balance  sheet  show>s  that  the 
working  position  of  the  company  is  ' 
comfortable,  current  assets  stand- 1 
iii^  at  $112,847.  a-s  against  current; 
liabilities  of  only  $26,905.  The  lire- 1 
ferred  stock  outstanding  amounts  loj 
$787,rK)0  and  common  stock  $1,200,- 
500,  made  qip  of  48,021  .shares  of  $25 
par  value.  There  is  an  item  of  $120,- 
000  mortgages  payable.  Theatre  pro¬ 
perties.  less  depreciation  of  $292,110. 
amount  to  $771,177.  while  goodwill 
and  franchi.ses  arc  booked  at  $l.;no.- 
187,  I’he  surplus  carried  forward 
was  $66,122. 

The  improvement  that  has  taken 
place  In  the  balance  sheet  is  indic- 
cated  by  the  following:  Since  1924, 
mortgages  payable  arc  down  $30,000; 
theatre  properties  arc  dotva  $216,- 
000.  I 


$2.25  a  Share  on  CommonsJ^or 
First  Nine  Months  of 
Year 

New  Y'ork. — International  Nickel 
Company  reports  for  the  quarter  j 
ended  September  30,  1927,  net  profit  j 
of  $1,380,688  after  federal  taxes,  de- j 
preciation  and  depletion,  equivalent  j 
after  preferred  dividends  to  74  cents 
a  share  (par  $25l  earned  on,  1.673.- 
384  shares  of  common  stoek.  This 
compares  with  $1,394,923  or  75  cents 
a  share  in  the  .fune  quarter  and  $1,- 
314,432  or  70  cents  a  share  in  the 
third  quarter  of  1926. 

Net  profit,  for  nine  months  to  Sep 
temher  30.  1927,  totalled  $1,183,318 
after  above  charges,  equal  to  $2.25 
a  share,  against  $4,089,122  or  $2.20 
a  .share  in  first  nine  months  of  1926. 

^  1327  ISie 

Karnings  .  .  .  .12.066.323  $2,003  612 

Other  incunic.  .  ,  40.343  i!,673 


July  average .  101.8  1  scconta.  na.3  o-i  ns'c.a.'i 

■August  average.'.'.'.'  .'.'  !!  106.2  i  '‘esiiits  for  the  la,st  six  months 


Place  on  Cnaat 


■August  average .  196.2  1  nn  uurr  .o,.-vu  rnuui.u^  ,  OpnW«»r«  Review  West- 

September  average .  -,  13.6  ,  poriod  should  compare  very  favoraWy  ^  '  22! 

October  average .  113,6  '  ♦I'*'  months,  when  earn-  ^  r.  ’ ;  •••;'•  i„. 

November  average .  117.6  of  "'‘'I''  over  $2.00  par  ^  23 

December  average .  120.1  6ha.re  were  inddearted.  In  other  word..-:.  .  anTtHf  1  sturvev  of '  M-iniloba’s 

High,  1926  .  121.3  the  mm.pa.ny  eiaraed  more  than  twice  ^  ‘  "4  ' 

Low,  1926  .  97.3  .  cijrTr;nt  aniriuT.l  diviJ-erurl  in  tiir  *  'inr-Vpae;!  i 


FRONTENAC  OIL  CO. 
INCREASES  CAPITAL 


Sharc^holders  of  Froutmae  Oil  Re- ;  ‘ 
fineries.  Ltd.,  at  their  special  gen-l^”' 
eral  meeting  this  week  adopted  a  by-  ' 
law  provifling  for  the  incn-a.sc  of ; 
the  company's  no  par  value,  com-  i'.-; 
nion  stock  from  150,000  I'j  250,000  joy.s 
share.'?.  rviri. 


121.3  lim  compa.ny  eiaraed  more  than  twice 
97,3  ,  its  current  arenua.l  dividend  in  tjic 
Ica.Ti  ha.lf  of  the  year, 
i  l’orec;ist.K  axe  thatM.he  ra'to  earned 
'  for  the  fiiM  year  1927  will  be  between 
PA  I  I  times  the  dividrad.  which  is  | 

lAL  $1.90  per  sihare  per  annum.  Saic.s  of  I 
I  pjp  !  shares  this  morning  were  not  large  I 
cren.  1  ii  may  be  significant,  j 


Changes  fa  the  by-laws  were  al.so  |  a,  flouri.sh 


V*  V*  n*  n*  •  j  Ai*b#*stos  •  •  • 

Canada  Sleamships 

•  '•i.noda  rtf.f' run;! hips  IJ-d.  which  m-  .Mheria  I’acifie  . 
.ioy.s  a, -pr'-f-tv  good  r-u-nimer  traffic.  ).'r,ftr'ar 

f'vidontjy.  wiM  wm.fl  u>p  U.^  year  witTi  Indian  NaitoiiHi 


Industrial  ^Survey  of  .Manitoba's 

Resources . 

Alberta  Oil  Resources  Increa.s- 

Ingly  Important . 

Canada  Forward— To  Grasp  Our 

Century  . 

Alberta’s  Rc-sources  From  lu- 

dust.rial  Standpoint . 

Investors’  Index. 

Ash.'Stt'S  ....  a  I  O.  S-  5' ■  ■  •  • 

Aipf.liril  ....  a  Goiltrey  Realty  . 


.  I,'!  Gen.  eenstriictlnn . 

.  3  Holllnger  Gold  .  . 

.  r>  Hamilton  U  Tl-Iea. 
.  ‘Jtl  Inlern.nt.  Klekel  , 
.  I  Interna.!.  T’an'-r 
4  1. 'I  Internat.  reti-.  .  . 


approved  providing  for  the  election  |  Kigurr-;' on  gra.ui  mc?cmeivt  from  1  '''"''""•'*7 •%:;  I.'apmrm- '  Um'i'o- 
of  more  than  one,  vice-president  and  tto-  head  of  the  takes  iiidicate.s  c-pa-i  r'’«mae‘imnvn  12  ration  '. 
on  executive  committee,  -o-i  ..  ..  -  .  .  ..  i  '-“s  „„  — ....... 


Oswald  &  Drinkwater  ' 

Members  Montreal  Stock  Exchange  , 

Members  Montreal  Curb  Market 

Telephones  Main  6675  -  143  Notre  Dame  Street  W 

MONTREAL 


Selecl^ng  the  Right 
Investments 


One  -wide  facilities,  Inolodlng  twelve 
etrateglcally-placcd  offloes  with  pri¬ 
vate  wire  i-jonncxttions,  correspondents 
In  leading  financial  centres  and  mem¬ 
bership  on  five  exchanges,  give  op- 
portnnJty  for  tho  mo.st  advantageous 
selection  of  Inveslmeiits.  Your  en¬ 
quiry  will  r-eitelve  prompt  attention. 


to  (-ily  business  for  the  flcet.s  of  the  n,  Anwrlran  611  .  20  Intrrnat.  Powr 


change  the  end  of  j.he  fiscal  yt-ar  !  cru-upan y.  Tar.-t  w-eck  74.471.494 
of  the  company  fioni  Marcdi  ol  to,  luishcis  wcirc  ii:n''o'id-'''l  at  Ft.  Wii- 


Total  inr. , .  . 

..  ■$2,in6..>77 

$2,044,291 

Kxpen.'.'e.a  .  , 

.  .  14S..>3t: 

127.17^ 

erd.  tax,  et*-. 

.  .  I10,7SS 

1  fl'i.L'n;, 

Depr.,  depl.  rli. 

. .  .  427. .'iOO 

109,176 

Net  profit.  .  . 

.  .  .$1,. ISO, 666 

$1,31  1,132 

Pfd.  div.-,..  . 

.  .  1.3.3,669 

13:;. 669 

Com,  divs. .. 

.  .  6,36,692 

6  36,692 

Sui'rl'l.'..  .  . 

.  .  .$  4  10,307 

$  311.051 

.Vine  niontlis 

ended  Si^'ptcnibrr  .'ih: 
I9:!7  I'H'fi 

Karriing.s  .  . 

.  .$6,313,491 

$6,270,169 

Gtlicr  im-onie  . 

.  .  60,26  4 

I27..567 

Total  inc . 

.  .$6.:!9:4,7.5.". 

$6,397,756 

t-l>:p.  and  fed. 

ta.x  926.410 

1.076.963 

Dcp..  dep.,  rte. 

.  .  1. 262, 027 

Net  prorit  . 

.  .$4,163,316 

$4,089,122 

Pfd.  divs..,  . 

.  .  401.067 

401,067 

Com.  divs-  . 

.  .  2,510.076 

2.510.076 

Thosc  Present  at  the 

Canadian  Bankers’  Annval 

Those  present  at  the  annua!  meet¬ 
ing  of  tho  I'anadlaii  Banker.s’  .\sso- 
ciatifin  on  Thursday,  in  addition  to 
G.  F.  Neill,  yio  president,  iiicludeii 


cmiipaiiy.  week  74.171,494  ttfacm  Oil  .  ■  ■  >- 

i.iishels  wrVe  un'-otuF  l  at  Ft.  Wil- 

lin.ni  .and  Port  Arthur,  while  75,095  -1  r.itigee.i  ...  •  '3|  Uiike  st. 
669  I'li.-h'’’:-.  were  ::hfr;)cd  I  u-untfoni  cerri.  .  'I  Poivor 


Equipment  (  oiiipiiiiies. 

The  iii'otvr.m  of  f  anadian  ci|ti‘.>- 
nicnl  c!)mp-ini''s  in  the  part  has  licfi 
ih.'it  of  ip»raling  (wi  a  .  consistent 
lai.sis.  'I'oo  much  d-cpeiid-E-neo  on 


-  Sir  Frederick  Williarns-Taylor.  sir  ^ 

'  John  Aird,  Beaudry  I.eman,  r.  ^  Y  'h 

Bogart.  A.  K.  Fhipps.  .lohn  B.  Lamb.  '’'’'T Y  ' neu.m.,. 

r  f  .  .\1o.'’t  r.  he  ccmptiw-'ct?.  ine-iudlug 

.1.  A.  Mc^^o^  and  M  L^McLeod,  a  ,  &  hUnA-y  Co.,  c 'rn- 

^  '  ■  '  *"  li.'fiiHn  \/  jNiiolive  and  Nij  Mcna.l  Sb^ft] 

«  A  branch  of  Uut  Imperial  Uank  isi(r,r  Crrp.  hjvc  ber^n  yol.vins:  Uiis 


I  Orrl.  . 

,C;aii. 

I  V  lrrl^y  Min«'54  .  . 

CiLiind.  t^aiincrH  . 
ritii’H  Sforvirr  .  • 

4*ou5iol.  M.  &  Hinelt 
Ont.  MHun^*Y>a  . 

]  UanatliiMi  fUI  .  . 

I  I •.ontinuntal  Bag  . 

Brown  . 
Can.  O’laiD’se  .  . 

Oonfurtf  ra.  Minus  . 
t'aiL  Bakorius  .  . 

I  rom»nt  .  .  . 

UoiiMtiniorB  Gati  . 

Cun.  \Voollcuti  .  - 


being  opened  at  Maycrtliorpe  Alta  .  i  p,.o),:;,n  by  going  into  the  manufio-i  ' 

.sub.  to  Sangudo,  and  al.so  a  loancli  j  lure  of  w  .lciy  diverst'rie'.T  lihr-s.  vionirnH.- 011  .’ 


.  .  .$1,272,176  $1,177,973 


at  I'Jcliville,  Alta.,  sub.  to  Sylvan 
Lake.  Mayerthorpe  is  open  daily 
und  Lckvillc  only  on  Mondays,  V5  e(l. 
nesdays  and  Fridays.  .  . 


I  l  ak'-  Siut-xior  Corp.  m  uiageml nt  i-orsign  i-o»c r  Cm 
'  liiive  ti\;t  s-ime  i>ol.'.(ty  in  view,  bn!  it  ' 

Iwi,!!  take  (-oc 'Id-orable  fLn'aiR’ing  loj  i-i),I*"*ion  miIk-s  . 
|work  out  plans.  |  '  C-uo<lycar  of  (.'.m. 


Ij  liakf'  Shorf*  Mtnca  • 
i:;|  Lakf*  HI. 

*1  I’owpr  .  .  .  .  •  ' 
"oj  M»'xU’o  T..  !’•  -•  •“ 

n  Mpxh'o  Tram.  .  .  1 

•JO  Manitoba  Tower.  *J 

Mllb'i'.  T»o|8rhat''l  !J 
•i  Motif roal  l^obf*!!.  b 
\2  Mfg.  FinHR'O  .  .  ’’i 

V  S.  Tram^ay.fi  .  l’ 

7  Noramla  Mincj  .  i’,' 

I  Nat.  I^ij4til.  .  .  . 

7  Tnnlriittal  Tru.st  . .  « 
IL’  lull'' ay 

I  Bblg . 

l»  rt'’HUy  &  Miiif'M  .  I'l 

V  fllbago . T.l 

l»  Kuboc . 

\  Slibritt  Gbr'lon.  .  ili 
plafiaoona  MMif’S  .  Tl 
hi.  John  nivur 
I  f’oWf'r  ....  2  7 
•jii  Tough 

.  V  IJijuukUIo  .  .  .  t‘J 

'IVrk-H  inched  .  .  !•'! 

i  11.  W’alkir  ....  1 

It'  .WooJd  Mfg.  .  .  . 


JOHNSTON 

171  St.  .Tames  St.,  Montreal 

MRBfBER^:  Uontrral  Stork  F'vrhongr, 

Toronto  Stork  F>«rbafigr.  Mootrral  Curb 
Market.  Wlontprg  Grain  Kxchaogo, 
Cbleago  Board  of  Trade. 

yar  our  customtrr'  eonvertience 
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MONTREAL,  NOVEMBER  11th,  1927 


TORONTO 


Prairie  Provinces  Give  Promise  of 
Providing  Best  Markets'Since  1919 

for  Wide  Range  of  Manufactures 


The  West*s  Big  Crop  of  1927 

Of  the  rrops  of  the  western  provinces  wheat  will  bring  the  biggest 
revenue.  Estimates  of  the  yield  place  it  at  not  less  than  173.000,000 
bu.shels.  The  Manitoba  Free  I’ress.  after  a  careful  survey,  gives  the 
following  estimates  for  the  Prairie  Provinces 


Grain  Crops  Alone  Expected  to  Be  Worth  $750,000,000 — Since  I 
1920  Much  of  Crop  Money  Has  Gone  to  Pay  Debts,  But 
Liquidation  Has,  Now  Been  Largely  Completed  Mixed  { 
Farming  Increasing  —  Industries  Being  Developed  By  Aid 
of  Electric  Power.  | 

— 

Winalpeg  Bureau  The  Financial  Times 

WrNTsTPBG — With  the  grain  crops  the  world,  and  a  new  Industry  will 
alone  worth  in  round  figures  spring  up  when  the  rails  are  laid  to 
three-fourths  of  a  billion  dollars  the  the  port.  A  receptive  market  i.s 
three  prairie  provinces  are  expected  already  awaiting  to  the  big  Ameri- 
to  furnish  the  best  market  this  year  can  cities  to  the  south, 
since  I'll 9.  The  second  largest  crop  Industrial  Development. 

'The  Flln  Flon  project  and  the Cen- 

re.-iped.  and  there  Is  reasonable  as-  Manitoba  Mines  enterprise  are  , 

suranco  that  the  great  J’ield  will  be  expected  to  put  Manitoba  definitely  I 
sold  at  prices  distinctly  profitable  to  * 


A  $500  Hen. 

\  ancouver.  —  Announcement 
has  been  made  by  the  poultr.- 
department  of  the  Unlversltv 
of  British  Columbia  of  the  sale 
of  a  White  Leghorn  hen  for 
$500.  The  hen  was  known  a^ 
F-319,  and  was  exhibited  at 
Ottawa  last  summei .  I.ast  year 
she  laid  335  eggs  In  365  days 
P'.  A.  Sansome,  of  Greenwich 
Conn.?  is  the  purchaser. 


on  the  map  in  the  mining  realm. 


the  producers.  It  was  a  growing  prc-cambrlan  region  in  the 

season  replete  with  scares,  but  he 


farmers  have  come  through  the 


ing  holdings,  many  of  which  will  be ! 


GROWTH  CF  MINING  I 
SLOGAN  DISTRICT^ 


vicissitudes  in  first  class  shape,  and  •rur.  i  - - — •  ..  m,.* 

the  west  as  a  whole  Is  profoundly  1^,  Has  Been  Heavy  Producer  of  SiL 


profoundly  Sas^.  will  alsS  ma- 

satisfied  with  the  achievements.  terlallze  during  the  next  few  |  ver.  Lead,  and -Zinc 

Authoritative  compilations  on  the  months.  l  Since  1891  * 

wheat  crop  establish  the  fact  that  Substantial  building  programmes  - 

the  yield  is  larger  than  even  tho  have  been  carried  out  In  all  of  the  »  nr-  cai^k.x. 

most  optimistic  estimates  earlier  In  western  cities  this  year.  In  WlnnJ-  rropured  at  the  ,  "L 

the  season.  The  Dominion  Bureau  peg  numerous  small  factories  have  * 

of  Statistics  has  placed  it  at  432,223,-  been  established  and  older  ones  ex-  The  Slocan  is  part  of  the  West 
ono  bushels,  while  the  Manitoba  tended.  All  of  the  western  cities  Kootenay  district  of  southeastern 

Free  Press  forecasts  it  as  424,312,-  arc  gro'wlng,  due  to  the  prosperity  British  Columbia  and  lies  within  the 

632  bushels.  Fxcept  for  the  year  of  the  respective  territories  trlbu-  Selkirk  Mountain  svstem.  The  most 

I!>23  these  figures  represent  the  lar-  tary  to  them.  imporUnt  section  lies  between  SIo- 

gest  -wheat  crop  the  -west  has  pro-  ITiroughout  the  west  business  Is  Kootenav  lakes  and  extends 

fluced,  and  even  in  the  latter  year  reported  to  be  active,  although  ^  miles  on  each  side  of  the 


Wheat. 

Acreage 

Avge.  Yield 

Bushels. 

Manitoba . 

.  2.195.377 

15 

35,126.032 

Saskatchevvan . 

.  32.979.279 

16'i 

214,158.103 

Alberta . 

2.8 

175,028,000 

Total . 

.  21,425,650 

424,312,135 

Oats-- 

Manitoba  . 

.  1.544,511 

35.523,753 

Saskatchewan  . 

.  4.412,656 

132,376,680 

Alberta  . 

59 

112.400,000 

Total  ...  \ . 

.  8,205,067 

280,300,433 

Barley — 

Manitoba . 

L’“ 

40.836.339 

Saskatchewan  . 

.  925,889 

27,776.670 

Alberta . 

.  400,000 

14.000,000 

Total . 

.  2.838,346 

82.613.000 

Rye — 

Manitoba  . 

.  136.368 

1‘  > 

2.727.360 

Saskatchewan . 

8.2.38,945 

Alberta . 

3.913.675 

Total . 

.  651,13(' 

1  1.879.980 

Flax — 

Manitoba  . 

.  122.179 

c; 

977.432 

Saskatchewan . 

.  330.675 

s 

2.64.'..'40O 

Alberta . 

.  12,597 

i  ! 

138,567 

Industrial  Revolution  is 
Taking  Place  on  the  Coast 


I  Alberta  Setting  New  High 
I  Mark  for  Production  in 
'  .  Her  Twenty-Second  Year 

Wheat  Will  Represent  a  Record  Crop  and  Farm  Products  Are 
Estimated  to  Be  Worth  $300,000,000  —  Mixed  Fanning 
More  Popular  and  Production  of  Live  Stock  Increases— Out¬ 
look  For  Wealth  From  Oil  Resources  is  Being  Constantly 
Improved. 

I  F.dmonton  Bureau  The  Finanelal  Tline*. 

Edmonton.  —  .lust  22  years  of  eluding  horses.  The  cattle,  hogs 
age.  Alberta  has  set  a  new  high  and  sheep  -were  never  In  better  . 
I  mark  of  agricultural  production  In  shape  at  this  time  of  year  and  thev 
i  1927— a  mark  which  may  bo  hard  to  will  finish  at  top  form  for  late  fall 
!  surpass  in  respect  of  average  yield  and  winter  marketing.  More  ana 
j  per  acre.  I  more  have  farnrers  been  devoting 

I  First  of  all  her  most  Important  their  attention  to  livestock  and  also 
!  crop,  wheat,  will  top  all  previous  j  *6  poultry  and  dairy  products  an  l 
4fcfigures.  What  the  total  yield  will  their  revenue  from  these  source.''. 

I  be  is  still  a  matter  of  estimate  for  other  than  their  straight  grain  pro- 
I  threshing  is  not  nearly  completed:  duction,  has  Increased  from  almosf 
I  hut  grain  men  who  keep  closely  in-  nothing  twenty  years  ago  to  man>- 
;  formed  rega.-olng  prcKluetio-a  are  millions  (If  dollars  in  this  year  o 
j  united  III  '-.he  Conservative  opinion  grace. 

j  that  the  fiu.il  figures  will  show  a  %300, 000,000  Field  Reveiiuc 

gross  yield  of  more  than  175.tKW.OOrt  Alberta's  riches  can  hardlv  h^- 
,  hushols  or  a'oout  20.000.000  hu.shels  romprehended.  This  vear's  glgan 
I  more  than  toe  previous  -liah  total  ,1,.  wheat  crop,  representing  the  tili- 
:  established  ii  1923.  In  that  year!  mg  of  onlv  one-fifth  of  her  good 
I  the  prices  were  low  and  the  farmers  |  fanning  land  adjacent  to  transports 
did  not  get  .a  very  proflt.able  return  i  ,jon  faeilllies,  and  her  estimated 
■  on  their  huge  crop.  Their  margin.;  mrm  products  value.  $300,000,000.  ar.' 
when  all  expenses  were  paid,  was  impressive.  They  represent  an  iiu- 
!  small.  '  petus  to  trade  throughout  Canada. 

I  This  year  that  profit  mar-'n  will  -S'et  they  represent  only  a  titlie  c! 

I  he  considerably  larger  and  they  will  the  rlehes  that  are  to  be  ianped. 


liavc  a  trernendons  buying  power. 
Last  vrar  .Mberta's  agricultural 


Rlehes  In  Coal  Deposifs. 

Alberta  is  the  richest  section  o' 


the  proeeeds  are  not  likely  to  com-  the  pre-occupation  of  the  fanners  { xa'^kusp'Ka™©  hranch^^of  ^the  Cana!  |  Production  Figures  of  Ten  Years  Ago  Hardly  Comparable  With  products  hrought  $261,000,000.  s(3  the  h^rTol^’rosc^uries”^  Sder 

pare  -with  tho  returns  of  this  year’s  ^;lth  acDvlD^^^^  ^not ,  'pacific  Railway.  Sandon  is  j  Those  of  To-day— Something  Like  Two  Thousand  Factories  furc  figures;  Uiis  yeai  's  fi  rm  pro-  lists  estimate  that  there  are  l.OSO.Orttj 


pa^  With  tho  returns  of  this  years  centre^'l^Tthl:  1  To-day-Something  Like  Two  Thousand  Factories  t\;,;  figi.es  this  estimate  that  there  are  1.059.ooc 

■The  thousands  of  elevators  In  the  ‘^tered  In  the  many  rural  centras.  1  nronerlJes  ar'  Operating  in  British  Columbia  —  Lumbering,  Mining  1  duct.s  win  bring  at  least  $300,000,000  million  tons  in  this  province  an  in- 

west  arc  uow  being  filled  -with  now  active  fall'  and  winter  trade  how*:  j  Sih-erlorinrXew  and  Fisheries  Are  Important  Basic  Industries.  ’  ^  |  .so  ri-m-iler  Brownlee  a.id  Hon  rouiprehensibic  qiianilty. 

grain.  Thousands  of  freight  cars  f  f  ’  n**  ""T  merdhants  Denver  orsiocan  Lake  and  In'thc  -  |  Hoadlcy  have  slnt-d.  Oil  Wealfli  Will  Re  Great, 

are  lined  up  and  being  loaded  ah  the  «-'e  governing  themselves  according-  of  Three  Forks,  Rambler,  T^LTUNG  the  pa*t  ten  years  there  per  cent,  according  to  the  govern-!  every  department  of  agrarian  jf^r  oil  resources  are  admitfedb' 

country  sidings,  and  tho  great  grain  .  .  .  .  „  .  Zincton.  Retallack,  and  Zwicky  sta-  ^  has  -been  an  Indu.strial  revolu-  ment  records.  Tn  th.at  same  period  .  development,  increased  production  is  (.xtenslve.  She  has  a.ssiimed  firs* 

+Vio  1  O 0  W CSt  -Will  00  A  hBavy  pUTCihaS-  ..  .  ’  _ .  _ „ _  Hon  In  RrlHsh  rolnmhia  TV,»  _ , _  _ '  .  .  !  (l,i<=  v».nr  Whilr.  «-ho:.t  is  _ ...  _ _ j - - 


Thousands  of  freight  cars 


Denver  on  Slocan  Lake  and  In  the 


and  Fisheries  Are  Important  Basic  Industries.  l  so,  ri-m.lei-  Brownlee  a.id  Hon  rouiprehensibic  quanflty. 

-  ,  j  George  Hoadlcy  have  slat-'!.  OH  Wealth  Will  Re  Great, 

DLtRJNG  the  pact  ten  years  there  per  cent .  according  to  the  govern- !  cver.v  (leprtrtmont  of  agrarian  jf^,.  resources  are  admitfedb' 

has  -been  an  Indu.strial  revolu-  ment  records.  Tn  th.at  same  period  development,  increased  production  is  (.xtenslve.  She  has  assumed  firs* 
Uon  In  British  Columbia.  The  pro-  the  number  of  workers  engaged  in  !  rei-orded  Ibis  year.  While  wheal  is  ,-,iao„  In  Canada  In  oil  and  gas  pro 


movement  to  tho  head  of  the  la.ics  ,  ,  ^  tlonsalong  the  line  of  the  railway.  ;  uon  in  uritwn  Columbia.  The  pro-  the  number  of  workers  engaged  in  !  rei-orded  lli 

and  the  Pacific  Coast  in  now  under-  The  Slocan’s  fame  an  a  producer  of  ^^^'tionifigures  of  ten  .vears  ago  are  manufacturing  niirsuits  has  doubled  «rtd  for  a  \< 

way.  The  crops  is  perhaps  not  all  almo7eAH,,inT«  o,.®  rich  silvcr-lead  ores  followed  the  dis-  hardly  comparable  with  ^those  of  to-  and  payrolls  have  been  Increased  25rt  i  .ior  crop,  >■ 


vvtt.).  I  m.  viut'e  lo  uui,  m.  nj-,-,,*  certain  ito  See  a  hooTn  In  ni,  silvcr-lcaQ  orcs  loiiowea  me  aia-  ^ - ^ - - - -  "  -s..  V,.  .W- 

that  was  hoped  for  In  the  -way  of  tomobU^.  The  cro^  ^Talsure;  In'isgi  of  an  outcrop  of  Hie  The  wholo  trial  machine  ^  ^  cent 


long  lime  will  he.  the  nui- 
■Mberta  is  no  longer  .1 


duction.  Still,  comparatively  speal:- 
ing.  only  the  most  cursory  develop- 


uja.1,  ncio  ijupcu  lui  *11  uao  nerj  vfi  tomohilea  The  rrnn  alan  a««:iirp.«  I  eovery  in  is-ji  01  an  outcrop  01  me  . - - ‘ — h'"  w.,..  ,  wheat  mining  province.  laiversificd  nient  of  these  resources  has  taken 

grade,  but  the  season  was  a  late  one,  --tlvo  hoild'l-np  v^ir  wiit.  !  I  Tavne  vein.  From  1892  to  1926  In-  ^eeii  geared  to  a  higher  pitch,  Ontlnok  Is  Belter.  i  farming  is  the  general  practice;  in  place.  A  bald  .start  has  been  made 

the  September  frosts  were  mercifully  number  of  now  broadcasting  sta  !  Slocan  district  has  pro-  values  have  Increased  accord-  \  hopeful  slgu  In  the  lumber  in- i  fact,  it  is  vitally  essential  to  the  far  fo,-  .which  the  great  rredit  goes  to 

delayed,  until  the  binders  completed  tlons  on  the -nralrtes  an  excellent  Ti,  I  duced  ore  to  the  value  of  about  $68,-  du.stry  has  heeu  an  Increasing  in- '  nier  s  sueoess  that  he  devote  hi.s  a*-  the  Imperial  Oil  Limited,  which  is 

their  tasks. .  ^  dlo  market  is  promised.  The  far-  of  which  .$34.(KK).00(>  is  ere-  fercst  in  co-operation  among  opera-  tention  to  mixed  farming.  He  know."  planning  '  exploitation  on  a  seal--* 

It  is  estimated  that  the  wheat  mers  as  a  whole  are  expected  to  hs ’t^ted  to  silver,  $22,500,000  to  lead,  and  «ur  i»a.sl  pro^ce  has  been  amaz-  tors.  In  the  past  the  lumber. in- !  G'i.s.  the  government  know.s  it,  the  never  before  witnes.sed  in  Canada 
alone  this  year  will  be  worth  $563,-  heavy  purchasers  In  almost  aB  I  $19,500,000  to  zinc..  This  to41  pro-  ^  from  a  dustry  has  been  on  a  ruthlessly  com-  i  i'anks  know  it.  Hence  every  yeai  i  Another  powerful  eoinbination,  the 

804,749,  while  the  oats  should  bring  lines,  and  the  coming  Christmas  sea- 1  duction  has  been  furnished  hy  some  ®  f  ^  pcUtlve  basis.  It  -will  proMft.hly  re- ;  tho  Alhertn  farmer  U  producing  Und.son's  Bay  (  onipany  and  the  Ma  - 

In  $166,428,382.  Tho  barley  is  estl-  son.  It  is  predicted,  -will  ho  one  of  270  properties,  of  which  16  have  each  ^  Pr  ti'^u  •  *'’•  hasi.s  for;  more  .and  more  food.stuffs  for  hi.  land  group,  has  h.ad  a  small  aniv. 

mated  a.t  $62,887,903;  the  rye,  $16,-  the  biggest  In  the  history  of  the  produced  from  $1,000,000  to  $10,000.-  ^  yoars  to  come,  but  by  taking  coun.sci  own  con.sumpMon  and  artielc.s  for  his  of  experts  scattered  throughout  vai  i- 

628,381,  and  the  flax  $1,935,315.  West;  onn  woi-tli  of  ore.  and  upward^.  rolnmhia  -wt  i  a  r  other  and  eliminating  cer- i  own  ii.sc.  In  this  he  i.s  but  follow-  p„s  jiarts  of  Alberta  all  this  year 

CompIetiniT  Liqnidatioii.  - - Sixty-three  properties  shipped  ore  In  .  ,  ..  D^nirieo'  *  To^Lv  **hrtrtsighted  and  -wasteful  ten- !  ing  the  example  of  liis  brothers  in  gathering  material  on  which  to  base 

Since  1920  much  of  the  proceeds  of  1919  -when  production  was  valued  at  are  close  tp  iwo  thou':and  farioWe!  <’ia.t  have  characterized  their  Quebec  and  in  Ontario,  and  Is  adopt-  drilling  programme  which  will 

the  big  crons  irth2  we2t  hive  gone  L^Umber  I  radC  IS  $4,509,000.  The  greatest  production  viSs  k'nds  oneri  ii  dUflr  in  the  past,  lumbermen  Ing  an  economic  policy  that  expert-  probably  he  lnitl.a,fed  next  year 

to  liquidate  indebtedness  Incused  Better  itl  WeSt  v.-as  during  the  years  1912  to  1919  in-  e^t  parts  of' the  Sronne^.  tSng  d  nothing  haphazard  about' 

during  the  period  when  western  ..  L  sound  and  dividend  prodiieing  the  oper.aUons  of  this  comjdna tion. 

farming  was  scarcely  on  a  profitable  CaUarr  Bareao  The  Finaaciai  Time.  ^  ha:ve  found  their  way  m  cver-1n-  of  nrevii^tlii  over-nrodnoHnn  One.fift.h  Now  rnlllTated. 


dlo  market  is  promised  The  far-  o*’  "which  $34,000,000  is  ere-  The  progrew  of  manufacturing  In  fercst  in  co-operation  among  opera-  tention  to  mixed  farming.  He  know."  planning  '  exploitation  on  a  seal--* 

ic  wheat  m^rs  an  a  whole  are  expected  to  hs ’tUted  to  silver,  $22,500,000  to  lead,  and  <»asl  pro^ce  has  been  ^az-  fors.  In  the  past  the  lumber. in- !  Gii.s.  the  government  knows  it,  the  never  before  witnessed  in  Canada, 

rth  $563,-  heavy  purchasers  in  almost  a.B  I  $10. 500,000  to  zinc..  This  tot^l  pro-  ^  o  dustry  has  been  on  a  ruthles.sly  com-  i  hanks  know  it.  Hence  every  yeai  i  Another  powerful  eoinbination,  the 

uld  bring  lines,  and  the  coming  Christmas  sea- 1  d'lotlon  has  been  furnished  by  some  pcUtlve  basis.  It  -will  proMft.hly  re- ;  tho  Alberta  farmer  U  producing  Und.son's  Bay  (  onipany  and  the  Ma  - 

y  is  estl-  son.  It  is  predicted,  -will  ho  ono  of  i  270  properties,  of  which  16  have  each  finV^own  P^rtir  ii  °  ^  *'’•  basis  for;  more  .and  more  foodstuffs  for  hi.  land  group,  has  had  a  small  arm. 

rye,  $16,-  the  biggest  In  the  history  of  the  I  Pfoduced  from  $1,000,000  to  $10,000.-  yoars  to  come,  but  by  taking  counsel  own  eon.sumpMon  and  articles  for  his  of  experts  scattered  throughout  vai  i- 


period  Included  that  of  the  war.  dur- 1  n  pverv  worth:  preventing  over-production. 

Ing  -p-hlch  development  and  produc-  _ the  result  has  been,  an  cnorm- 


hasls.  Machinery  and  equipment  Falgary.--The  lumber  Industry  In  1  •lonrnont  and  nr’odiie  I to  every  wortl 

purchased  during  the  war  years  at  Alherta  has  taken  on  a  new  leasell?^„  i,!  2hi.^  m!i-nn”waa  ^nemiraecd 

sky  high  prices  had  to  be  paid  for  of  life,  as  a  direct  result  of  the  ar-  and  hitrh  mar  IFolumhia  manufactures  are  meetin 

out  of  crops  sold  at  low  figures,  but  tlvity  -In  hutldlng.  which  has  devel- !  ’  p-niiottUm-  ihl  I  t^t’triprtitlon  of  eqimtrics  whir 

dl8l:ractlons  of  this  kind  are  passed,  oped  In  the  la.st  two  vears.  Alberta  '  Priee  or  meia  g  Cop  years  have  held  .sway  in  t.hel 

The  result  is  that  the  proceeds  of  has  been  wofully  under-built  hut elr-  T,''”''  Pr^'iction  fell  ott  great ij  ai-  jvarfio„]ar  field.  Ready  acressihi 
this  year's  crop  will  he  devoted  to-  cumstances  have  been  such  that  the  a.verage  has  been  cons  d-  u,.  .f^  pg^^.  m.ate.rials  of  first-cla? 

ward  better  establishing  the  farmers  progress  in  this  connection  was  not  f  ^’-ater  than  in  pre-wa.r  years,  quality,  cheap  -water  power  and  th 

on  tho  land.  As  a  result  of  it  the  very  rapid.  A  change  started  last  f*’  advantage  of  ocean  hatil  -the.se  ar 

grain  growers  will  enjov  a.  higher  .rear  and  throughout  the  whole  pro-  "  "  .rii ‘ocn  "  factors  that  are  piitting  B.  ( 

scale  of  living  than  has  been  their  vinre.  construction  has  been  brisk.  P.Vc-a-i  /  'i'’’*  '«,2,a  *  .''la’  industrial  province, 

lot  since  the  fateful  downward  swing  In  the  cities,  houses  have  had  to  he  ,  ^  ^  „  Big  Industrial  Output, 

of  prices  which  began  in  1920.  erected^  ^J^ere  was  not  enough  ac-  Amde  ^om  these  metals  industrial  pace  1 

As  u  rqsult  the  west  Is  expected  commodatlon.  Buslnc.ss  structures,  has  also  made  small  shlpm  raointaJned  throughout  the  year  - 


Oue-fifth  Now  rultlTuted. 


f:  while  market  in  the  world.'  BrIUsh  mis  loss  cwrv  vear  on  remembered  that  al- 

Columbia  manufactures  are  meeting  ^lew  of  the  ad'vantageoii'-  norttion  i  though  this  year  Alberta,  is  prodii.-- 
r-ithe  competition  of  eoiintric-s  which  rniol^  hv  iL  irig  17:..oon,nnn  bushels  or  more  o« 


r^  parity  a.nd  selling  every  sti('k  of 
i  -  lumber  at  prlees  barely  sufficient  in 


It  Is  highly  improbable  that  her 


xperi-  probably  he  lnitl.a.fed  next  year 
iighh  There,  is  nothing  haphazard  ahoiu' 
the  oper.aUons  of  this  cor^innlinii. 
Its  seouilng  Is  being  done  -^rythoi- 
'  oughly  and  it  will  have  informatipii 

it  al-  as  nearly  positive  as  scienee  and  the 
-odu.--  human  mind  ran  determine,  befoi-',! 
ire  of  it  sinks  its  first  drill, 
about  Other  big  interests  are  scaunin  i 
iindei  the  Alberta  oil  fields  and  it  i.s  in- 
er  po  evitable  that  there  will  he  drilling 
lining  fo  a  degree  pot  now  dreamed  of  i:i 
the  course  of  another  decade, 
t  her  M’itli  the  oil  will  come  gas  whieii 


scale  of  living  tha.n  has 'been  their  vinre.  construction  has  been  l>rlsk.  .’P  a-hcod  a,.^  an  industrial  province.  .  ,f,p^p  Mils  ‘  some ‘of  the  larger  f'ntire  wheat  production  powers  will  "  ill  offer  a  very  serious  problem  in 

lot  since  the  fateful  downward  swing  In  f-he  nlti^  houses  have  had  to  he  ,  tL  -gfoean  Industrial  Output.  lope.rafors  have  reeentlv  lakcii  steps  ever  be  te.sted  to  the  ultimate,  degrci  the  way  of  conservation.  '' 

of  prices  which  began  In  1920.  erected^  There  was  not  enough  ’  If  the  present  industrial  pace  is  to  regulate  production'  and  this  is  '  but  it  i.s  cert-iin  Ihat  her  productive  problem  olr<’ody.  for  vvith  million.^ 

As  a  rqsult  the  west  Is  expected  commodatlon.  Buslnc.ss  structures,  has  al_^  made  small  raolntaJned  throughout  the  vear  -  expected  to  bring  a.hout  a  period  of  ability  in  rertain  other  departments  of  cubic  feet  being  wa.sted  do  >' oo  =- 

to  be  a  highly  responsive  market  had  to  be  put  up.  Addition.^  to  KpPPP^  ontimonj,  a.nci  mangane.se  ^..Ming  there  is  noth-  Produrtion  more  in  .svmpaihv  vith'  will  be  e.vpioited  to  tlie  full,  ail  by  ne.-essaty  ndpinet  to  oil  well  dnll- 

(v,(o  TO-j-  ot-nne  wArn  Drcscnt  -nremlses  had  to  he  made.  ores.  '.  ..  ‘  j _ j _ _ _ _  _ r . Ing.  '  anada  s  seienfifie  minds  are 


billion  doll.ars.  The  wildest  guess  j  tnre  of  lumbering  iha.t  it  is  never'  Suh.st.int  ini  prosperity  does  not  li 


this  year.  Satisfactory  crops  were  P^p^^o*  premises  had  to  he  made.  nres.  Hrirelv  In  .sight,  to  slacken  It- the  out- 1  actual  demand,  w-ith  better  eeononiie  means  of  diver.rified  farming, 

reaped  In  almost  all  areas,  while  the  Not  only  Jklmontim  and  .  algaxy  r^  riAnonAotit  nnnn  tii»  Keener  Heveion!  i  Pf*-  British  rolumbla's  basic  in- I  condition.s  in  the  Industry  as  a  na-!  Aibert.a,  as  iiulieafed.  ha.s  liad  Imv 
whole  of  Alberta  got  pretty  nearly  POCi,  this  r^enewed  energy  In  build-  F  ifaPiiivAr  lAnd  anH  rinr-  d«>  dustrles  will  exceed  a  quarter  of  a  |  turai  sequel.  isue.h  is  the  basic  na- '  bitter  exporiencp  with  wheat  mining 

In  tho  bumper  class.  Some  great  f  ^  centresand  ^  of  Its  silver-lead  and  z^^^  g„f^=s  j  ture  of  lumbering  iha.t  it  is  never!  F  ’  '  "  '  -  — 

crops  have  been  cut  In  the  newer  the  niral  ^.strict .  I!2ndiietive  sertions  has  been  care-  not  have  reached  that  figure  1  likely  to  become  subject  to  mergers;  t 

regions  of  the  north  where  money  lumber  trade  has  been  P  ‘  J  „»  ..h_  ten  years  ago.  In  the  same  wav  that  some  Indus- j  t 

will  coaint  most  for  future  develop-  speeded  tip.  Line  yards  that  -were  '  I.iimhcring  and  related  industries  I  tries  have,  hut  one  huge  merger  to  t 

ment.  Tho  Peace  River  area,  the  are  the  big  item.  Thev  will  ae-  j  embrace  sever.al  large  plants  in  Brit-  i  ' 

Prince  Albert  and  Battleford  re-  fd  and  orders  have  flowed  Into  milks  attended  ^  approximately  $80,900,000  !  ish  columhia  as  well  as  hi  north-:: 


Ing,  ''anada's  seienfifie  minds  are 
studying  means  of  keeping  thi.s  u.se- 
fiil  and  valua.lile  resourec  and  if 
may  lie  that  gas  fields  that  have  been 


^osed  for  years  have  been  ro-op^-  cropping  ore  bodies  work^  ^^.,1  ^^j^^Maee  sever.al  large  plants  in  Brit- 

^  and  orders  have  flowed  Into  milks  success  -which  has  attended  dev elopj  approximately  $80,000,000  !  ish  columhia  as  well  as  in  north- 


gloiis  and  even  the  so-called  dry  ‘  ^  ^  ^  ^  ^  ^  cases  V^wcU  ovm  industrial  revenue,  "estein  states  is  alrea.d.  approach-  pp  flooded  and  whe.at  sold  at  niin- 

areas  In  southern  Alberta  and  south-  Mining  and  agriculture,  running  a  mg  matenaJization,  and  tlieie  is 

we.stcrn  Saskatchewan  came  through  ”2  •*  J'*!”?  m.slstent  I.OOO  feet  below  the^  outcrop,  has  add  appraxim- !  likelihood  of  sev  eral  others.  This 

this  season  with  bountiful  harvests,  ihe®  hfe^re22rd^^  2  s  fn^2c222H^7lhe  fa^rng^in'^t^^^  Fisheries  will  con-;  may  h.ave  a  beneficial  result  in  the 

_  . . i-<i  _ _ _  he  con.sidera'bly  increa.sed  as  to  discredit  the  saying  in  the  district  toA  nnn  nnn  1  u-av  nf  stnhiH7.!n!v  nmOnriinn  nn,i 


would  not  have  reached  th.at  figure  i  likely  to  become  subject  to  mergers;  that  \v;iy.  Mberta  is  keenlv  aw.iic  exiiausted  of  their  supply  for  eoni- 
ten  years  ago.  jin  the  same  way  that  some  indiis- j  that  in  mixed  farming  lie  lier  con-  nierei.-il  purpo.ses  will  lie  used  ns 

I.iimhcring  and  related  industries  I  tries  lia.ve.  hut  one  huge  merger  to  tinning  profits.  Wheat  will  b.  leservoirs  for  storage., the  gas  being 
ore  the  big  item.  They  -wall  ae-j  embrace  srver.a.l  large  plants  in  Brit- j  grown  as  the  world  markef  will  ab-  Pumped  in  from  the  new  field.s  uud-'r 
count  for  approximately  $80,900,000  i  ish  Columbia  as  well  as  iii  north-:  porb  it;  the  v.orld  market  will  ni.'  Imav.'  pressure. 

of  the  year's  industrial  revenue.  |  vvestern  states  is  already  approacb- '  pp  flooded  and  wheat  sold  at  niiii-  1  hen  Alberta's  coal,  lying  idleb.i- 
Mlixing  and  agriculture,  running  a  |  in.g  matei-iaJization,  and  there  is  ;  r,„s  nrieep.  Here  is  one  of  th"  i  oouse  of  the  prohibitive  freight  rates 


tinning  profits.  Wheat  will  b. 
grown  as  ll'c  world  markef  will  ab¬ 
sorb  it;  the  v.orld  market  will  ni.' 


Here  is  one  of  th- 


'>'«!  Wheat  Pool's  objectives,  not  only  in  ‘'■ast,  may  be  treated  under  tbe  new 
Urn,  respect  of  Canada  but  in  respect  o!  Gorman  liquefying  pro(-c.ss.  and  the 


In  a  few  areas  hail  and  frost  did  AVberta  real  zes  on  her  tremrn^^^^  $24,000,000.  and  pulp  and  ;  way  of  stabilizing  produrtion  and  ,  .^,.,p„fMe  Repnblie.  Australia,  byproducts  offered  fo  a  veceptive 

damage  and  rust  took  a  rather  wide  tremendous  that  the  ore  "ot  go  down_  The  beginning  |  driving  a  wedge  into  foreign  mgr-,  ,be  rniicd  States  and  even  Russi.,  '"arket  a  process  in  which  Dr. 

loll  this  year,  hut  the  crop  Is  a  big  °  ‘-rt'niv”  -idfh  2I2th  ts  ^^t  the  tremcnaons  stride  which  !  kets  at  present  dominated  by  h:g ,  po,,ntries  Kaiser.  M.P..  of  Oshawa.  Ontario,  is 

one.  ncvc#tholes3.  „  d-  i-  no  long2!  the  handican  to  Sion-  I While  conditions  remain  .a pproxi-  inlrrestinghimseirfi-omanation.il 

I'nnia  ITandIn  Miieh  nf  tVan  Peacc  RlVCr  Countiy  °°  *  i*  handicap  to  develop  jg  futurc,  w  ill  swell  the  total  to  Pively  with  mills  in  the  I  nited  -m  ti,pv  are  Albert  i  farnier'^  standpoint. 

Thl.  ta™  that  lltTtha  N^ds^e  lo  P.dfic  S"  “■”«“!.<>'  '"■»"*  ,,  'Su,tea.  |  .o  Aw.v  ara  .lU,.. 

I  hlB  year  more  than. half  or  the  ^  zinc  ores  can  now  ue  successtuiiy  These  figures  are  based  on  those  Markets  in  Orient.  i  r.H,a,.iTaiA=  -.viii  ■•.•.ia.p  h.asea  tar  sands,  of  illimitable  value. 

imi?2  ThlcSTow  The  realu-  important  develop- if  a  process  of  extraction  can  he  pei- 

threo  of  the  prairie  provinces.  Who- 


as  zinc  ores  can  now  be  successfully 
treated  and  conjmand  a  good  market 


While  conditions  remain  a  pproxi- 
mafely  as  t.licy  are.  Alberta  farnierr.. 
using  d'nc  discretion  in  relation  to 


Kaiser.  M.P..  of  Oshawa.  Ontario.  Is 
interesting  himsplf  from  a  nation. il 
standpoint. 

Away  in  the  north  are  the  .Mlia- 


jiooin  tvijuju  now  vujciaLc  lu  ail  Etoonton,  G.  G.  McGecr,  K.C.,  price.  Their  develcyiment  has  also  y.p,.v  conservativ-e  increase  such  asSuents  in  the'market  situation  nsan  '  r.  •  ii  . 

three  of  the  prairie  provinces.  Who-  of  \  ancouver.  who  has  represented  lead  to  the  dlscover^f  other  silver-  reasonablv  be  eWeted  in  ’  t2  TiriH«h  entering  the  world  expor 

ther  or  not  these  organlzaUons  arc  the  province  of  Alberta  and  hhs  own  lead  shoots  which  more  surficlal  S  cHfarr^Sd  advSs  maS :  K '2he^^  4 

able  to  serve  the  farmers  better  than  m  vyious  railway  matters  before  explorations  would  not  have  dis-  during  the  past  two  or  three  vears.  1  aL  the  AtlanUr^^Lard  as  m  s  other  agrarian  countries  increasing 
the  old  system  of  marketing  Is  a  the  Railway  Commission,  made  the  closed.  It  vvould  not Te  siirprisinrH  SrenterS  tSc  bm  her  their  wheat  output.  Alberta  will  have 

controversial  point.  The  farmers  f  Notwithstanding  these  advantages  [ai  were  increased  by  from  ten  to  !  i„vlng  cohinm  in  a  big  v!-a2  Sly  iP 

will  receive  an  initial  one  dollar  a  ciiuntry  will  not  amount  to  anything  the  Slocan  is  handicapped  by  the  pe-  fifteen  million  dollars.  Mining  Js  '  after  the  war  and  flooded  tlie  Pacific  !  ^  ®  ^-n’ 

bushel  on  the  basis  of  No.  1  north-  It  shouM  until  such  time  as  It  culiar  nature  of  its  ore  shoots  w'hlch.  almost  certain  to  .smash  more  rec-  coast  with  orders  so  ranidlv  Inm- i  1*'’°  foreseen  and  which  it  will 

cm  wheat,  and  additional  payments  ^  direct  through  Ime  to  Pacific  though  generally  rich,  are  not  large  ord.s.  Pulp  and  paper  will  inev-it- 1  bermen  wagged  their  heads  in"rcdu-  Provide  for  in  due  course.  Ilovyeve,-. 
wdll  he  spread  over  tho  year.  tide-water.  He  deeJar^  that  branch  and  are  commonly  separated  from,  ably  roll  up  a  mere  Imposing  pro- !  lously  and  said  “This  sort  of  thiu"  !  "  G1  not  provail  for 

In  addition  to  its  grain  the  west  Hues  an  such  were  not  laying  pro-  ^ach  other  by  long  intervals  of  lean  duction  than  last  vear.  Lumber.  1  can't ^go  on”  Rut  it  diil  go  on  Pi-  meanwhile  it  is  fig 

has  this  year  perhaps  the  greatest  ^p^thod^hv  !2hi2h^^^he given  a  fair  market,  will  certainly  I  pan  bought  52,000.000  feet  of  lumber  Alberta  will  find  a  read; 

fodder  crop  In  its  history.  This  ™  tion  necessitates  a  eroat  deal  of  dead  not  retrogre.ss.  and  fishing  and  agri- !  from  Briti-sh  rohimbia  in  1921  and  ! 


Russia  entering  the  v.orld  expor' 


mixed  farming  principles,  will  raise  bosea  tar  sands,  of  illimitable  value, 
all  the  wheat  they  ran.  I.ater  with  f  Process  of  extraction  can  ho  per- 


Inevitablv  in 


ad  shoots  which  more  surfieial  -a  a  plied  to  British  CohimWa  lumber  has  !  ,„g,.ket.  on  a  larger  scale  and  with  too.  will  successful  commercial  de- 

wnnia  n2t  1,222  advauces  made .  been  the  "discovery  ”  of  .Tapan  agrarian  countries  inereasin-’  velopmcnt  accompany  Alberta's  otlu-.- 

:plorations  would  not  have  dis-  during  the  past  two  or  three  years,  j  and  the  AtlanUc  seaboard  as  .‘ns-  2  Hr\vdfeat  progress. 

Vnf-tt-HhctQTifUnir  iliACA  nflvnnta*roB  Dot  bc  surprising:  if  the  to- j  tomers.  Japan  entered  tbe  lumber  ^  depend  more  and  more  on  diversi-  oil  and  coal  will  increase* 

A  increased  by  from  ten  to  |  buying  column  in  a  big  way  ^^hortly  ;  "  "ueZn  f  Alberta's  power  output  to  her  great 

i**"  *  i- la  I-  I  fifteen  million  dollars.  Mining:  Is  '  after  the  war  and  flooded  the  Pacific  I  m-hw.k  i*  win  industrial  advantage,  as  nonulalioi. 


Vill,  of  course,  largely  he  sold  “on  ^rld 

the  hoof”.  Livestock  prices  arc  dis-  markets  ProfiUb  y  wa^  by  direct 

tinctly  attractive  at  present,  and  ’’7^®  s.iHon  2'r  v.nAAnvAr 

while  the  receipts  at  tlie  various  hh2^2,if 

w-estoi-n  markets  are  not  -what  they  ,’22 


their  vvlieat  output.  Alberta  will  have  progress. 

to  depend  more  and  more  on  diversi-  And  gas.  oil  and  coal  will  incrcas* 
I  fled  production,  a  situation  w  hich  th.'  Alberta  s  power  output  to  her  great 
:  pool  has  foreseen  and  which  it  will  industrial  advantage,  as  populalio,. 
!  provide  for  in  due  course.  However,  w-arrants  this  augmentation, 
i  thi.s  rondition  will  not  prevail  for  Power  Resources. 

'  some  years  and  meanwhile  it  is  fig-  Alberta's  water  power  i-esourecs 
ured  that  Albe.rta  will  find  a  read;  while  not  yet  developed  to  the  limit 
'  market  .'or  all  the  wheat  she  can  arc  being  used  far  more  extensivel-. 


-nroSlv  WT^  hv  direct  u  keep  re-  culture  should  each  record  a  mod- 1  in  192.3  this  figure  had*  jumped  to' 

to  the  P^lflc.  '  advance  of  produc-  est  adv-ance.  If  the  proper  measures  j  iO5,OOO.fK)0  feet,  or  just<  double  the  ; 


,  ”  ,  ,1  I  u  project  and  Is  trying  to  promote  the 

Have  been,  the  high  Prices  are  ex-  Construction  of  such  a  railway. 

pcctcd  to  provide  the  needed  stlmu- _ 1 

lus  for  cattle  producers.  *>  •  .  « 

Mixed  Fanning  Increasing.  F-fhenes  Are 

It  i.s  also  observable  that  the  trend  Important  Industry 

toward  mixed  farming  Is  steadily  de-  ^ 

veloping  in  the  west.  Tn  Alanitob.i  The  boats,  nets,  seines,  cte.,  em- 
particulai  ly  great  headway  has  been  ployed  in  the  fisheries  of  the  Prairie 


produce. 

Field  Crt'ps  Tory  I, ate. 

Alberta's  crops  were  very  late,  a'o- 


Ihan  they  -were  a  few  years  slnei-. 
The  (Calgary  Power  Company,  of 
which  I.  W.  Killam  is  the  president,, 
has  extended  its  sphere  of  influenci. 


cries  won  over  40  per  cent,  of  all  the  operations  was  5,885,  compared  with 
first  prizes  iii  the  leading  (tanadian  5,098  in  1925. 

exhibitions  last  year.  The  following  tables  show  (lithe 

The  railway  construction  pro-  value  of  the  fi.=hcrles  for  the  years 
gramme  lias  been  a  big  one  in  the  1922  to  1926:  (2)  detailed  statistics 
west  this  year,  some  eight  important  oI  fisheries  production,  1926;  and 
liraneli  Hues  haviftg  been  built  or  I'D  number  and  value  of  boats,  nets, 
partially  built.  The  most  import- 

ant'  enterprise  of  tliis  kind  Is,  of  Vnlue  of  the  FUherlo*.  i»22  to  i»2e. 
course,  tlie  Hudson  Bay  Railway,  ^  .'Ui.sknf- 

wliich  will  virtiially  make  Manitoba  ,,,03 

n,  maritime  iirovinee.  Some  340  192:!.  .  .  1,0211..'', a.",  2Sfi.fiis  lOS.ia: 


General  Sutton  of  Vancouver,  has  _ _ _  Dm  FrTe?' ria?n  I  hfthe*"MJkado^^mo-;rs:cmU2m!2^  '  Alberta's  crops  were  very  late,  a’o-  has  extended  Vts  sphere;  o'fm 

Ind  ”\ryinVto  pr’^oS^  H03IFSTF;.\D  FILINGS.  a  matter  of  interna ttfonal  contro- I  too  good  ta  last.  Then  came  the  i  normally  late,  this  year  as  a  conse-  very  considerably  of  late  and  now 

iSirthm  of  surh^a  ra^22!?v-  Regina.-- Homestead  filings  in  the  versy  fbr  years,  it  will  not  be  long  j  earthquake  and  orders  slipped  and!  <i'>encc  of  the  recurreift  spring  and  it  serves  not  only  the  city  of  (  al¬ 
ms  irucu^oi^ucn^aj^^  ^Yestern  Provinces  during  Sep-  before  the  province  can  look  forward  ,  the  pessimists  remarked.  ‘'Well,  it  finally  -and  practically  all  of  it  has  gary.  which  has  been  a  steady  cu#- 

•  •  f  u  •  A  tember  totalled  392.  as  compared  to  .an  annual  revenue  of  more  than  1  had  to  come  eventually.  '  The  liot- '  out.  but  threshing  has  been  tomcr  tor  many  years,  but  eight 

rame  Fuhenes  Are  -with  364  for  the  similar  period  of  $40,000,090  a  year  from  its  flsh'^r- ;  tom's  fallen  out  of  the  .Tapanese  flelaycd  time  and  again  by  rain  or  other  Alberta  town.s.  namely,  Oka- 

An  Important  Industry  last  year.  yiauitoba  showed  35  ics.  market  and  it  will  never  he  the  j  snow  and  there  is  at  least  forty  toks,  Cayley.  Exshaw,  High  River, 

^  • _  again.st  48  la.st  year;  Saskatchewan  The  Lumber  Output.  sa.me  again.”  They  had  their  an- 1  steady  threshing  to  be  done  Blackie.  Nanton  and  Stavely.  It  i-i 

Th  hnat<5  Tief<!  «:pinp«  ptp  m  osainst  189;AIberta  175.  agninsi  Durin.g  the  last  ten  vears  there  j  swer  last  year,  when  .Tapanese  firms'  before  tho  crop  is  cleaned  up.  This  negotiating  with  other  centres  and 

nvpH  In  thp  HchpViPQ  nf  1 18.  and  British  Columbia  10  against  has  been  an  Increase  of  160  per  cent.  !  put  through  orders  for  177,000,000  !  does  not  cause  any  worry  for  a  clear  will  have  further  hook-ups  in  Hit- 

wMnpps  in  loac  had  a  Eutrics  for  the  three-quartor  in  the  value  of  output  of  the  lumlver ,  feet  of  lumber!  Fnless  the  crash  |  .November  will  sec  every  bushel  har-  iminediaio  futurc. 

S  ''(13  481  an  inerp^^sp  over  Ihp  Pclod  January  to  September  industry.  M.aniifact tires  have  ad-, of  Suzuki  &  Company  upsets  things;  vested  and  iii  spite  of  the  rain  and  At  present  this  company  seciiris 

•ecedine  vear  of  SMi  rip  The  iPcIuslv-e.  totalled  4,776.  as  againr.l  vanced  214  per  cent.  Agriculture :  very  badly.  .Tapan  may  bo  regarded  I  snow,  the  grade  is  uniformly  high  i»s  poyvcr  from  two  plants  on  the 
I m her  of  men  ena^ed^ in  fishing  Saskaiclicwan  2,073.  against  2.063;  has  jumped  75  per  cent.  The  increase  ■  as  a  permanent  customer  of  B.  of !  and  tlie  wheat  excellent  for  milling  Bow'  River.  Seebe  and  Kananaskls, 

praHnn«  was  3  XR'fTomnp rpd  wif h  Alberta  2.102.  agaiiist  1.632.  and  Brit-  in  the  number  of  manufacturing  es- i  enormous  value.  |  purposes.  west  of  Calgary.  It  has  a  storage 

I-  inor  '  ’  '  i  lj.i,  ( -Qiiinibia  80.  against  TOO.  ta.blishinenfs  since  1916  has  been  133  (Continued  on  page  27.)  So  much  for  the  w-heat.  reservoir  In  Lake  Minnewanka.  a  few 


High  River, 
vply.  It  i-i 


ish  Columbia  80.  against  100. 


I  ta.blishinenfs  since  1916  has  been  133 


(Continued  on  page  27. 


The  Agricultural  Growth  of  the  Prairie  Provinces 

X'leld  of  Field  Crops,  Prairie  rrovlneea,  1010,  lOtS,  lOgO  and  1025. 


which  will  link  the  imposing  railway 

system  of  the  west  witli  Fort  Chur-  - - - 

chill  will  lie  virtually  completed  next  S.\SK.\T('HE>V.VN*S  FIN.INCES. 
year.  Sonic  $20,000,000,  It  is  ex-  Regina.  —  Saskatchewan's  rec- 
pcctcd.  will  he  spent  upon  the  ter-  ord  for  the  fiscal  year  ended  April 
inimi.s  and  port,  and  the  jirairies  will'  30th,  just  made  public,  shows  ordin 
hC  provided  with  a  new  grain  out-  ary  revenue  for  the  12  monih.a  a' 
let.  Tho  Hudson  Bay  is  known  to  $13,050,217  and  expeiidiliires  $12,930.- 
hc  teeming  with  the  finest  fish  in  773— a  credit  balance  of  $119,441.  ^ 


Sa.sknt- 

Alhnrtn 

Provlii 

Manitoba 

rhown  n 

Wheat,  all. 

0.af,'» 

T?arl4'v 

1922.  . 

,%  OOR.Rl^ 

$245,387 

$.8.81.289 
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.  1.166.9.89 

491. S82 

i.'s.r>o  1 

1020 . 

39,633.91  7 

12.868,97.8 

192fi.  . 

.  2,828.808 

244,288 

749,076 

19  25  . 

50,107,220 

39,213.326 

Bye.  all  Flax  for  Seed 
Bu.siiel.o  llusht'I.a 

29,0ir,  17B.B7.'i 

207.572  120,170 

1.38S.SS5  "  S42,97.-? 

:i, -258, 149  1.125,082 


Mixed 

<lrain.« 

Jlu.sliid.a 

S,7--2 

22.210 

40,422 

222,681 


So  much  for  the  wheat.  reservoir  In  Lake  Minnewanka.  a  few' 

:  Oats  is  another  heavy  crop  this  miles  form  Banff,  and  a  sub-station 

r;  year.  The  yield  per  acre  is  very  at  Exsbaw',  which  Is  hooked  up  wi'h 
iieavy.  One  hundred  bushels  is  not  tho  Canada  Cement  Company's  plant 
!j  rare  by  any  means  and  60  bushels  is  at  that  point. 

I  quite  ordinary.  The  other  coarse  i.'algary  gets  its  power  over  thn'c 
'  grains  are  yielding  in  similar  volume  55,000  volt  lines  each  52  miles  in 
!  and  tho  fodder  and  hay  crops  are  length,  and  a  terminal  and  switcli- 
i  very  heavy,  assuring  ample  feed  for  ing  station  here  handle  the  juice  for 


all  forms  of  livestock. 

Tlie  root  crops,  especially  potatoe.s 


local  consumption. 

This  company  stands  ready  to  de¬ 


1010  . 

53.922.791 

3.061.007 

11.639 

3.893,160 

8,967 

1915 . 

J  45.065.500 

9.523.107 

203,032 

5.258,007 

r.:i.<i97 

1920  . 

93.953.692 

6.604,906 

1.223,000 

3.457.473 

46.401 

1925  . 

102,293,480 

18,104,391 

2.S4  9.880 

4,870,800 

306,451 

—  * 

1010  . . 

1  6.893.840 

2.480.165 

109.006 

78.  480 

1915 . 

.  tifi.52R.001 

83.875.639 

0.R21.R2O 

374.726 

670.309 

88.1-5.: 

1020  .  , 

.  .SR.105.52fi 

8.3.362.928 

8,830,999 

1.922.487 

4SS.862 

15.238 

19  2,7 . 

58,7'62.12l 

1  1.273,189 

877.352 

8  2.910 

113.173 

arc  hi,ghly  satisfactory  as  to  quantitv  velop  power  at  Spray  Lakc.s  hut 
and  qualify.  The  sugar  beet  yield  pending  the  outcome  of  negotiations 
in  the  Raymond  district  in  Southern  between  the  federal  and  provincial 
Alberta,  where  the  great  sugar  fac.  governments  progress  in  this  direc. 
tory  is  located.  Is  the  highest  in  the  tlon  cannot  be  made, 
three-years  the  plant  has  been  ope-  G.  A.  Gaherty  is  managing  directoi- 
rating.  This  is  just  a  sample.  and  company  engineer  of  the  Calgar.'- 

i,ir„,.oi  ('».u  r,niiu.».  r"  ?x"’'  r  t 

Accompanying  the  field  produc-  the  general  superintendent  with 
tion  of  vast  proportions  is  the  splen-  headquarter.s  here,  and  G.  H.  Thomp- 
did  development  of  the  livestock.  In  son  is  the  resident  engineer. 
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Grain  Elevator  Owners 
and  Operators 

Grain  Shippers  and 
Grain  Exporters 

Canadian  and  American  Crain 

Own  and  operate  200  Elevators  in  Western 
Canada.  Terminal  Elevator  at  Port  Arthur. 
Transfer  Elevator  in  Eastern  Canada  at 
Kingston. 

PRIVATE  WIRE  CONNECTIONS 
From  Coast  to  Coast  in  Canada 
To  Chicago  and  New  York  in  U.S.A. 

1 ^  i ^  ^  'I' 

^  ,V,  ''.v  .Cl 


! Leading  Bankers  Review  the  I  satisfactory  manner,  although,  as  [I 

.was  the  case  In  jbhe  nelghborlni?  pro-  ’ 

!  Progress  Western  Provinces  Sion,  Notwithstanding  disappointing  I 

® _ _  !  results  In  some  sections,  notably  tlu- 

I  Situation  is  'Now  One  of  General  Prosperity  Following  Readjust-  cultu*re  h^  madrgrMt^pr^g^esst^ho ' 

I  ment  From  Period  of  Inflation — Great  Areas  of  Agricultural  area  now  under  cultivation  being  ■ 

I  Land  Being  Developed  On  the  Prairies — Mines  and  Forests  of  more  than  twenty  times  that  of  taie  | 

!  Briti.h  coh-mbi.  Ar.  so«c.  of  G«.,  w«i.h.  s  ^  I 

;  '  .  •  .  „  ,  .  .  J,  remarkivble  development  in  I 

j  Four  members  of  the  executive  of  for  some  years,  but  Important  dis-  dairying,  which  now  produces  to  the  I 
jthe  Canadian  Bank  of  Commerce,  coveries  of  copper,  gold,  silver,  lead  value  of  over  $20,000,000  annuallv  ! 
Sir  John  Alrd,  president;  Sir  Joseph  and  other  minerals  have  lately  been  stock-raising,  Alberta's  original 
I  Flavelle,  Bart.,  chairman  of  tlie  made  in  that  part  of  the  pre-Cam-  source  of  revenue,  has  steadily  in- ' 
hoard;  Sir  Thomas  White  K.C.M.G.,  brian  Shield  which  lies  within  the  creased,  and  the' holdings  of  live  ^ 
•vice-president;  and  S.  H.  I»gan,  province.  Exploration  and  develot)-  stock  are  now  more  than  three  i 
general  manager,  recently  made  a  ment  have  been  undertaken  on  a  times  those  of  twenty-five  years  ago 
tour  of  Western  Canada,  and  it  may  large  scale,  and  It  seems  prohabls  1 the  mountain  and  northern  re- 
’  be  of  interest  to  outline  the  progress  that  some  valuable  mining  proper-  ^ions  there  are  some  good  stands  of 
;  and  prosperity  which  they  witnessed  ties  will  be  opened  up.  As  far  as  timiber,  the  saw  material  being  estt- ' 
iin  contrast  with  the  conditions  Is  ascertainable,  the  water  power  re-  mated  at  16  000  000  000  board  feet 
1  which  prevailed  not  many  years  sources,  the  largest  in  the  prairie  anj  the  wood  sui’table  for  other  pur-  ^ 


provinces,  would  develop  over 


poses  at  270.000,000  cords. 


i  The  history  of  Western  Canada  up  000,000  horse  power  at  minimum  same  regions  water  power  sites  have  ' 

!  to  the  beginning  of  the  present  cei-.-  flow.  While  most  of  the  water-  been  located  which  could  provide 

itury  was  mainly  one  of  enterpriseon  power  sites  are  In  the  northern  sec-  electric'  energy  of  over  1000  000 

ithe  part  of  a  few  adventurous  spirits  tions,  there  have  been  Important  horse  power.  The  coal  fields  which 

I  who  had  been  attracted  to  the  conn-  hydro-electric  developments  wlthtn  are  believed  to  contain  over  one  ^ 

;  try  by  one  or  other  of  three  major  a  hundred  miles  of  WInn’peg.  This  thousand  billion  tons  of  bituminous  ' 

I  influences:  the  successful  experl-  city,  which  has  long  been  the  lead-  and  lignite  coal,  are  among  the  most  I 
■  ments  in  wheat  growing  in  Manito-  ing  grain-trading  centre  in  North  extensive  In  the  world.  The  supply 
ba.  the  discovery  of  precious  metals  America  and  the  commercial  gate-  of  natural  gas  Is  almwt  unlimited  i 
at  Lsolated  points  In  British  Colum-  way  between  Eastern  and  Western  About  200  000  s<juare  miles  are  re  i 
j  bia  and  the  construction  of  a  trans-  f'anada.  la  rapidly  coming  to  the  garded  as  'worth  prospecting  for  po- 1 
^  continental  railway,  seemingly  jus-  front  as  a  manufacturing  point.  It  troleum,  and  wells  have  been  tapped  i 
'  tificil  at  that  time  only  as  a  means  may  also  be  noted  that  the  lakes  of  which  produce  crude  oil  and  almosn  I 

jof  joining  together  the  two  principal  Manitoba  and  over  400  miles  of  shore  pure  naphtha  on  a  fairly  large  scale  i 

,  divisions  of  a  new  nation.  A  rough  line  on  Hudson  Bay  provide  excel-  Manufacturing  is  assuming  great ' 


Randall,  Gee  &  Mitchell 

LIMITED 

Grain  Receivers  and  Shippers 
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Branches 

Calgary  Vancouver 


We  solicit  your  inquiries  for  all 
Grains — C.LF.  North  Atlantic  Ports 
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:  snr\’ey  of  the  West  showed  a  great  lent  fishing  grounds. 


reservoir  of  natural  wealth,  but  de- 


I  importance  at  Edmonton,  Calgary  i 


The  development  of  Saskatchewan  I  and  Medicine  Hat. 


velopment  of  this  was  not  undertak-  ,g  ^ne  of  the  most  outstanding  evente 
en  on  a  large  scale  until  about  thir-  the  commercial  history  of  Can- 


ty  years  ago.  In  1900  the  territory  ^da 
now  comprising  the  four  provinces,  f^cts. 


is  one  of  the  most  outstanding  eventa  In  British  Colambta. 

in  the  commercial  history  of  Can-  Tha  rapidity  with  which  British ' 

ada  and  has  had  far-reaching  ef-  Colunrhla  has  forged  ahead  may  he ; 


wX’- 


3^2  Mittion  Bushel  Elevator  erected  for  James  Richardson  &  Sons, 
Limited,  at  Port  Arthur  which  represents  the  last  word 
in  Elevator  Construction  and  Efficiency. 

Executive  Offices: 

WINNIPEG,  Man. 

Export  Offices: 

MONTREAL,  Que. 

Branches: 

CALGARY.  PORT  ARTHLH,  SASK.4TOON,  WINNIPEG, 
MONTRE.4L.  TORONTO 

Head  Office:  KINGSTON,  ONT. 
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C.  F.  DEAVER,  Treasurer 
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J.  E.  DUDLEY,  Asst.  Secy. 


vne  lour  provinces,  f^cts.  Within  the  last  twenty-five  demonstrated  by  the  following  flg- 
w  1th  an  area  of  oyer  a  million  square  years  a  great  agricultural  commun-  ures  of  actual  and  potential  resour- 1 

miles,  was  occupied  by  a  population  arisen  on  a  farm  land  area  ces.  The  lumber  and  allied  Indus- ^ 

than  600.000.  and  the  Te\e-  about  60,000.000  acres,  of  which  tries,  the  annual  output  of  which  is  1 

enn  Probably  not  more  than  that  half  valued  at  $70,000,000,  draw  their, 

not  exce«l  SIOOOOOOOO.  been  occupied  or  Improved.  The  raw  material  from  one  of  the  two' 
'  ai,  value  of  the  agricultural  lands,  farm  most  valuable  stands  of  soft-wood 

«^quiptnent  and  llve  stock  represents  timber  in  the  world,  estimated  to 
majoi  Importance  that  might  caslp  0^.^^  one-fifth  of  the  total  agricul-  contain  360,000,000.000  hoard  feet. 

Oiits  de  tural  wealth  of  Canada,  and  tne  pro-  For  many  years  mining  has  been 
=  *  ductlou  from  the  area  under  cultl-  conducted  on  a  large  scale  In  this 

!vrf«ir  Jinn 'f L t  vatioH  or  Used  for  stock-raising  is  province,  in  which  there  is  one  of 

niaop  riiirinir  valucd  at  ovei’  $400,000,000  annually,  the  earth's  most  heavily  mineralized 

province  has  become  the  larg-  regions.  Coal,  gold,  sliver,  copper, 
fhTt  PvniJtJiVinn  nf  JtcnnlniJtlf  ^st  whcat-produclng  district  In  Can-  lead,  zinc  and  other  minerals,  the 
M-e  tern  oSS  wa  imdert^ren  on  this  grain  per  total  outp-at  of  which  in  1926  was 

'  a  large  scale  and  a  \  ^st  armv  Tr  ^  twenty  year  period  are  valued  at  $67,000,000.  were  produced 

setUefs  swept’  into  this  new  land  of  try  any  other  great  from  some  of  the  richest  mines  m  , 

visf  onnortifnitv  wheat-exporting  country.  A  fair  the  world,  and  exploration  and  do- 

,  ,  ,  T,  1  start  has  been  made  in  diversified  velopment  continue  on  an  unprece- 1 

j  rerlou  of  Deflation.  farming  and,  as  the  territory,  espe-  dented  scale.  The  fishing  Industry, 

As  has  been  the  case  in  all  great  daily  the  northern  section.  Is  well  which  contributed  $27,000,000  to 
,  schemes  of  development,  over-enthu-  suit^  for  dairying,  the  developmenr  the  national  Income  in  1926,  is  the 
siasm  was  engendered  which  of  this  industry  has  been  very  rapid,  largest  In  Canada  and  one  of  the 
,  brought  about  a  wave  of  specula-  the  value  of  .Its  products  in  1926  be-  most  Important  in  the  world.  'The 
;  lion  in  almost  every  form,  but  not-  ing  estimated  at  $20,000,000,  or  more  fertile  valleys  of  the  Interior  and 
.ably  In  land  and  In  railway  con-  than  three  times  the  amount  derived  the  rich  lands  of  the  lower  maJn- 
next  few  years  were  from  the  same  source  in  1917.  Stock-  land  and  Vancouver  Island  form  an 
difficult  ones.  Those  who  steadily  raising  has  been  an  Important  Indus-  agricultural  estate  with  a  total  pro- 
I  directed  their  efforts  toward  actual  try  since  the  early  settlement  days  ductlon  in  1926  valued  at  nearly 
production  survived  the  boom,  and  days  and  has  made  substantial  pro-  $50,000,000,  while  there  are  still  to 
I  l.nter  derived  some  compensation  gress  in  recent  years.  The  north-  be  utilized  about  20,000,000  acres, 
j  when  Their  prodiicts  sold  for  high  em  half  of  the  province  Is  wooded,  the  ultimate  returns  from  which 
i  prices  during  the  ^ai'  and  the  merchantable  timber  is  es-  would  more  than  repay  the  fairly 

'  though,  of  course,  ’lae  others,  they  tlmated  at  nearly  8,000.000,000  board  heavy  expenditure  required  for 
suffered  from  the  disadvantage  or  fgg^  material  and  about  145,-  clearing.  With  such  natural  ad- 

I first  serious  effects  000,000  cords  of  small  wood  suitable  vantages  as  plentiful  supplies  of  raw' 
of  deflation  were  felt  by  the  farmers  f^j.  pulpwood,  fuel,  etc.  There  Is  material  and  extensive  water  power, 
and.  in  combination  with  poor  crops  e.xtenslve  mineral  belt  in  Saskat-  manufacturing  has  developed  rapld- 
j  in  some  seasons,  caused  general  de-  chewan,  the  production  from  which  ly  to  meet  the  demands  from  ex- 
^  pres^.on,  but  in  lO-o  it  was  appar-  jg  almost  entirely  confined  to  very  pandlng  domestic  and  foreign  mar- 
’  ent  that  the  western  farmers  had  de-  jarge  lignite  coal  beds.  As  thor-  kets.  The  opening  of  the  Panama 
;  velo'ped  a  great  volume  of  new  pur-  prospecting  has  not  been  un-  Canal  and  the  flow  of  grain  from 

:  chasing  power,  and  that  the  West  as  (jertaken  the  potential  value  of  Alberta  to  the  Pacific  outlets  have 
a  whole  had  safely  emerged  from  other  mineral  resources,  especially  assisted  materially  in  the  develop-' 
‘the  mos.  critical  stage  m  its  his-  petals,  cannot  be  reckoned,  but  oer-  ment  of  the  splendid  harbors  or| 
I  ,  J  *  J  I  regions  are  of  a  character  to  British  Columbia,  and  exports  and ' 

I  The  plrture  revealed  to-day  In  ^r^rrant  further  exploratory  opera-  Imports  through  the  port 'of  Van- 
,  W'estern  Canada  is  one  of  almost  cou\er  In  1926  were  valued  at  $175,- ; 
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CANADA. 


i  I  pneral  prosperity,  of  courage  to  colonization  and  development  1 000,000  and  $234,000,000  resfiectlvely. 

!  I  face  any  newjiroblems  that  may _ 1 _  ’ _ II _ 1 

!  arise,  and  of  strong  faith  in  the  fu-  - -  - 

i  parent  that  the  people  In  this  part  Grain  Problems  are  Discussed  I  I 

i  of  the  country,  now  numbering  3  -  ,  WT*  ‘PL  A  1 

;  000,000,  having  exploited  a  compar-  W  IDnipeR  EsXCnanfiTe  AnnUal  * 

'  atlvely  small  part  of  the  resource-j  ” _ 

within  their  reach  and  having  ap-  — — — — — — — — — — — — —  fifiC  riR  AINJ 

plied  them.selves  in  a  determined  and  Elected  by  acclamation,  E.  W.  ment  of  It,  and  fbr  these  we  must 

resourceful  manner,  have  created  an  Kneeland,  general  manager  British  wait  and  see.  j  _ ...  ..a.-  •  ' 

econom'c  organization  of  consider-  -Ymerlca  Elevator  Company,  Umlted,  The  second  amendment  to  the’  •  m.T  wr  w 

able  value,  not  only  to  themselves  president  of  the  Winnipeg  Grain  Ex-  Grain  act  provides  for  an  Inspection  I  lU  N  I  P  E  Cm 

and  the  rest  of  Canada,  but  toother  change  for  the  ensuing  year.  He  point  at  Moose  Jaw.  If  it  means 

countries  as  well.  In  the  last  quarter  has  the  as.slstance  of  two  vlce-pre-  that  cars  of  grain  destined  for  con-  ' 

I  of  a  century  the  area  planted  with  sidents,  J.  A.  Orowe,  British  Empire  sumption  or  storage  at  Moose  Jaw  • 

wheat  has  been  enlarged  tenfold  and  Grain  Company  and  W.  A.  Murphy,  are  to  be  Inspected  there,  this  had 
this  now  regarded  as  the  most  valu-  of  the  Smith  Murphy  Company,  Llm-  been  already  provld'ed  for,  but  If  it 
able  region  of  its  kind  in  the  world,  ited.  At  the  annual  meeting  of  the  means  that  all  cars  of  grain  whatso-  i 
the  annual,  output  of  minerals'  has  exchange,  the  feature  was  the  ad-  ever  coming  from  the  west  through  i 
increased  by  nearly  $80,000,000  and  dress  of  A.  Thomson,  retiring  presl-  Moose  Jaw  must  be  stopped,  sampled  '  "  "  ”  "  ■' 

that  of  lumber  and  other  forest  pro-  dent,  who  said:  and  Inspected  at  Moose  Jaw,  It  is  | 

ducts  by  about  the  same  amount.  In  You  will  recall  that  during  the  a  very  different  matter.  It  will  add 

what  was  once  virtually  a  waste  harvest  iieriod  there  was  consider-  consriderably  to  the  cost  of  handling i  _  _ ~  - 

land  physical  assets  have  been  de-  able  rain  over  large  areas  which  re-  the  grain  without  any  apparent  gain  |  |  9  11  >  THnT O  TT  If  ]m|M  1 

veloped  to  a  value  of  at  least  $7,500,-  suited  in  a  large  proportion  of  “no  whatever.  I  i  i  I  Ij.  Iwi  1  gg  Fj 

and  in  1025  the  total  reve-  grade”  grain.  That  wet  weather  At  tho  moment  there  is  uncertain- 1 

'^mie  derived  from  the  primary  Indus-  caused  difficulties  to  the  farmers,  to  ty  as  to  the  precise  meaning  of  this  g-'s  mr-k  a  xi%.T  T  w  _ 

tides  of  agrlcultur  .eforestry,  mining  the  grain  inspectors,  and  to  the  amendment,  and  it  is  w'ell  to  defer  I  g  tc  \  I  |\1  ■  I  I  ll%^¥ 

and  fishing  was  $1,100,000.1000.  trade  generally,  which  difficulties  criticism  of  it  until  the  uncertainty  ]  Vyil-Xm  JLJ.  1  #  JLiAiVAA  X  J-iJ-F 

Transportation  facilities  of  the  mo.st  continued  throughout  the  year.  As  Is  removed.  Meanwhile  this  can  he  ! 

efficient  character  have  been  extend-  though  that  were  not  eonugh,  there  said  that  this  amendment  was  prom-  i 

ed  until  the  southern  part  of  the  were  many  other  troubles  not  caus-  Ised  before  and  during  the  general ;  , 

I  western  provinces  is  a  network  of  ed  by  bad  weather,  and  to  some  of  election,  and  that  its  origin  is  poll-  i 
railway  lines.  The  banking  system,  these  I  propose  to  refer  briefly.  tleal. 

i  part  as  It  is  of  a  national  system.  Grain  Act  Amendments.  Grain  Inspections.  i  •  r\  f 

'has  international  connections  and  Is  During  the  last  seselon  of  parlla-  Besides  the  two  amendments  to'  KjTsCittl  UBCllBeS 

'  one  of  the  most  extensive  and  high-  ment  two  amendments  to  the  Grain  the  act  above  named  there  has  been  ssssB^^aBBSBSsssBssBSBSBss 

'  ly  developed  In  the  world.  Act  were  passed.  Both  are  of  impor-  given  a  new  Interpretation  to  the 

The  West  has  made  remarkable  tance  to  the  grain  trade  and  for  that  sections  of  the  act  on  Inspection.  I 

•  progress  during  the  last  two  dec-  reason  they  require  some  notice  here.  It  had  been  held  for  very  many' 

I  ades.  and  the  achievements  of  tne  The  so-called  Campbell  bill  is  per-  years  by  the  department  of  trade  ; 

I  past  may  ^rve  to  indicate  the  po»-  haps  the  more  Important  of  the  two.  and  commerce,  by  the  board  of  grain  i 

I  sibilities  oT  the  future.  Manitoba  According  to  the  older  Grain  act  commissioners  and  by  the  Inspectors  ! 

has  a  land  area  of  over  150,600,000  and  to  the  practice  of  the  trade  ter  that  surveys  or  appeals  were  limited  | 
acres,  of  which  at  least  25,000.000  a  long  period  of  time,  the  farmer  who  to  grade  and  dockage  and  were  not 

!  !  acres  arc  regarded  as  entirely  suit-  .stored  grain  In  a  country  elevator  permitted  on  moisture  content  or 

'  i  able  for  agriculture.  Probably  not  had  the  right  of  taking  delivery  of  condition.  This  older  Interprets-  { 

' '  more  than  one-quarter  of  this  agri-  his  stored  grain  either  at  the  coun-  tlon  wa,s  not  forced  upon  the  au-  i 

I  cultural  area,  which  lies  maluly  In  tj-y  elevator  or  at  the  terminal  point,  thorlties  themselves.  Either  the  de- 

I I  the  south-western  part  of  the  pro-  jf  jje  took  it  at  the  country  elevator  partment  or  the  board  appears  to 

:  vince,  is  used  at  present,  yet  the  he  presented  the  tickets,  paid  the  favor  a  new  Interpretation,  and  the  J  I  j 

field  crops  are  now  valued  annually  charges,  took  delivery  of  the  grain,  board  ordered  an  experiment  to  be  I  I  I 

at  about  $125,000,000.  While  Manl-  and  send  it  where  be  pleased  at  his  conducted  during  the  month  of  Aug- 
toba  still  enjoys  an.  enviable  reputa-  own  risk.  tllalms  for  loss  of  grade  ust  to  test  the  value  of  appeals  on 
I  tlon  as  a  wheat-growing  province,  It  or  weight  on  the  journey  could  not  moisture.  It  appears  that  an  ap-  i 
I  has  gradually  adopted  inixeA  tanu-  be^  made  agaln.st  the  country  eleva-  peal  was  taken  on  one  car,  and  the 
I  ing.  This  is  instanced  by  the  tor.  If  on  the  other  hand,  he  chose  appeal  was  dismissed.  The  experl- 

I  growth  of  dairying  during  the  last  to  take  delivery  at  the  terminal  point  ment  cannot  be  called  a  very  In-,  . 

I  ten  years,  an  industry  from  which  the  country  elevator  took  all  the  structive  one,  and  It  only  illustrates  < 

I  about  $13,000,000  was  derived  last  risks  of  the  journey  and  selected  the  the  kind  of  thing  that  departments! 

I  year.  Stock-raising  also  has  bo-  terminal  elevator.  'The  amendment  of  the  government  or  grain  commls-  i 
I  come  an  important  and  profitable  irives  the  fanner  the  right  to  select  sioners  can  sometimes  do. 

I  branch  of  agriculture,  for,  wltn  both  the  terminal  elevator  and  the  On  the  question  at  Issue  as  applied 
I  cheap  and  abundant  pasturage,  a  terminal  point,  and  It  compels  the  to  a  new  crop  the  trade  Is  neutral.  | 
i  plentiful  supply  of  feed  and  excel-  country  elevator  to  carry  all  the  risk  ;  The  trade  can  operate  under  any  i 

I  lent  marketing  facilittes  through  the  throughout  the  journey.  The  1m-  system  of  in.spcction  or  grading  or'  ^7  — K  — 

(largest  stockyards  in  fanarta,  there  portant  thing  la  that  for  the  fir.st ;  appeal  that  is  uniform  throughout.  DO  i  LilTclin  i:-XCilclDR0 

are  exceptional  opportunities  for  time  the  country  elevator  i.s  now.lnit  there  arc  two  things  about  this  |  y 

!  this  type  of  farming.  About  three  compelled  to  carry  certain  serious  1  proposal  as  so  far  explained  that  are  j  AA/  I  Kl  I  P  P* 

quarters  of  the  province  is  woouei*  riskis  while  it  receives  no  rompeiisa- ;  worth  mentioning.  W  1  Iv  1 M  1  A  J_«  VJ 

and,  while  forcvst  fires  have  taken  a  tion  whatever  tor  so  doing.  Thus]  The  trade  considers  that  if  an  ap- 
heavy  toll  and  much  of  the  timber  the  very  principle  Oif  the  bill  is  vlci- 1  peal  Is  to  be  made  on  moisture  it 

is  small  and  situated  come  dLstanc  -  o,,s.  And  there  Is  little  doubt  that  |  should  be  open  to  the  trade  as  ivell 

frtwn  the  settled  .sect'ons  there  v  the  amendment  wa.s  forced  through  (as  to  the  producers.  It  should  b"  { 
estimated  to  be  over  2,000.000  (K)0  by  political  considerations.  i  po.ssible  in  the  case  of  cargoes  a.s 

board’Heet  of  saw  •  timber,  ebiefiv  jj  ^  becomes  effective  it  will  dls- ,  well  a.s  in  the  case  of  cars.  If  In-  'phe  trade  also  considers  that  the  les.sened  very  considerably  the  quan- 

spruce,  and  over  70,000.000  cords  of  locate  the  elevator  system.  Few  spection  for  moisture  is  part  of  an  maxims  ct  principles  guiding  any  iity  of  straight  grade  grain  during 

wooil  which  can  be  u.sed  for  pulp-  country  elevators  can  conform  with  inspection  for  grade,  and  is  pre-  such  appeal  should  be  formulated  this  last  year’s  crop.  That  Is  hardly 
wood  and  .  fuel.  Manitoba  has  re-  jt  and  survive.  It  is,  therefore,  a  I  scribed  in  the  Grain  Act,  there  ran  beforehand  and  known,  but  there  the  o’o.lect  aimed  at  by  those  asking 
cently  come  into  prominence  al.“oas  matter  of  vital  importance,  and  for  ]  bo  no  question  that  the  owner  of  a  gseju  (q  be  no  rules  formed  that  are  for  such  an  appeal.  Rather  what 
possessing  a  mineral  belt  of  great  this  among.st  other  reasons  I  do  not  (cargo  of  grain  loaded  out  of  termin-  acceptable  to  these  advocating  au  ap-  they  appear  to  want  Is  any  form  of 
potential  value.  Structural  mate-  think  it  advisable  at  this  time  tO|al  elevators  is  ent  tied  to  such  an  peal  for  moisture  up  lo  date.  Ap-  an  appeal,  however  lco.se.  that  will 
rials,  mainly  cement,  gypsum,  ane  discuss  it  further.  .Much  depends  on  apcal  as  much  as  a  farmer  is  cii-  ppaig  for  moisture  as  proposed  to  ^  result  in  selling  “uo  grade”  grain  as 
buibling  stone,  liiive  been  jrrduc'tl  the  interpretation  and  the  enforce- .  titled  to  an  appeal  on  a  car.  conducted  by  tbe  board  would  have  i  straight. 
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The  trade  also  considers  that  the  ( les.sened  very  considerably  the  quan- 
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Commission,  Grain  anJ  Seed  Merchants 

j 

,  Comnumicute  with  rny  cf  our  c!Ti:cs  for  i 

j  particulars  rejarding  dealings  in 

i  GRAINx  FUTURES 


PRIVATE  WIRE 

Calgary  Saskatoon  Brandon  Reg'na 
Moose  Jaw  Prince  Albert  Swift  Current 

All  leading  American  Markets  j 


Sacked  Oats,  Seed  Grain 

Private  Terminal :  ST.  BONIFACE,  Man. 

Feed  Oats.  Wheat,  Barley,  Screenings 


MALDEN  ELEVATOR  CO. 

LIMITED 

Malden  Terminal  Elevator  Co. 

LIMITED 

Girain  Exchange  -  WINNIPEG 


WJ  *  •  •  I""*  1  1  wheat  hreuiiloM  vvhi’.t  U'lown  ' 

Winnipeg  C^rain  Lxchange  /r"’' 

»  O  O  :i!w:iy.->  i'.ii  riuirknl,  :ui!l  thti  fur- ' 

Fvlaintains  its  Record  as 

^  1 1'pui  or  Po’t  .\rUuir.  When  tho 

j  an  Efficient  Organization  i  lerii'i'p.ntH  it  beeonie*!  whsil  'a  Unown  I 

_  _  ■ _  _ _ ^  “s^po:."  viii  '.it.  wliicti  !.s  truilcU  in 

Ti  I  r*  1  A  r*  •  "  i"  T  i  i!  <.;!v  on  lh<‘  Winninri  Grain  Ex-; 

Ths  Po3l  An  Lriponnient  in  Co-cpcration  Km  In-  If  tho  farnior  does  not  soil  i 

troduced  Nctldnjr  New  in  the  Merhetirfj  of  Grain — Ij  Malrer? !  on  Ktrery  or  on  traek.  the  practice 

Use  of  a  System  Which  Has  Been  Built  Up  by  Business  Men  !  Reward  the  bill  of  lading  to  a 
.•  r>  »  I  conirnisston  merchant  who  wlH  aell 

05  the  Resu-t  of  Many  Years  of  Careful  Study.  |  ;(  ^ny  time  thereafter  on  Instmct- 

■ - ; -  I  iions  0?  the  farlner.  Ajralnst  praln 

ii.v  w.  s.vVFORO  FVAXs.  !  jitorcd  and  jrrain  consigned  the  deal-  ; 

I  n.fore  forveiitlon  of  f'o.t  Arro»ntnntn  Hf  I  pfs  will  make  a  suhstantial  adrawTC  i 

i  1  "T  7  HEAT  is  grown  in  all  parts  of  The  principles  and  ftenorMl  rpatni  cs  i  lo  ••'O  farmers  when  desltcd  and  I 

■  ^  '  the  world  and  in  sonic  70  dlf-  stc  rouch  the  same  in  tioih  rar.o';  '■  remit  the  balance  in  full  Immediate- i 

Iferent  countries,  and  somewhere  Tlio  t'o-operathe  Ilovemcut.  ;  Iv  upon  the  sale  being  mada^W^^^ 

^  ou  have  asked  for  souir  is  one  of  the  commodities  foi 

wheat  .3  harvested  every  inon.h  In  sion  of  the  co-op^rntivo  inovenrnt  in  which  spot  cash  Is  paid  in  any  posl- 


lly  U'.  S.VXrORlJ  KVASS, 
n^fore  Cor veiitlon  of  Tost  .Aeroontnntu  Rt  ^lont 

1  "T  7  HEAT  is  grown  In  all  parts  of  The  principles  and  g( 
'■V  the  world  and  in  sonic  70  dlf-  arc  much  the  same  ii; 
ferent  countries,  and  somewhere  riio  ( o-op<*rati>p 
T,  .  I  V  .  J  ....  ^  have  asked  fo' 

wheat  is  harvested  every  month  in  „r  ,nV  co-op-r-ativ 

the  year.  The  total  wheat  produc-  wheat  trading,  but  bef 


lion  In  the  "orld  varies  probably  ference  to  that  aspect  of  the  siib.jec! 
between  4,400  million  bu-shels  and'  I  sb.all  briefly  describe  the  reanla' 
4,700  million  bushels  per  year.  I'o.  ev.=fcm  as  it  has  been  developed 
,  .  ,  r  11  u  ,.ij  1  through  centuries  of  exp'>rirnce  and 

several  countries,  of  which  <  Ir.na  i.=  ,,  <„  ■  , 

as  it  still  exlst.s.  Porh  in  eoulpmeni 

the  most  Important,  rto  definite  stat-  and  in  mnthods.  this  sy.stem  as  it 
Istics  are  ever  available,  and  Ibe  ex>ts  in  f-anada.  Is  more  highly  de- 
flgurcs  complied  from  year  to  year  veloped  than  in  any  other  country, 
us  the  total  of  world  production  re-  Wheat  must  he  lunved  from  tip 


handling  system. 


as  if  still  exlst.s.  Toth  in  eouipmenl  autumn  they  must  provide  sufficient 
and  in  mnthods.  this  sy.stem  as  it  I  rolling  stock  In  tho  Prairie  Pro 
ex>ts  In  C  anada,  is  more  highly  de-  ‘  vinces  to  move  the  grain  from  coun- 
veloped  than  in  any  other  eonntry,  i  try  points  at  a  rate  sufficient  to  pre- 
vhr-it  nii-at  he  Tiinvrii  f.-nni  ih  congcstion  in  the  country  ele- 


U3  the  total  of  world  production  re-  v,  nr-.ni  mu.si  m-  iummmi  irom  up  the  areatea' 1 

present  only  approximate, y  SO  per  l^^tlm.IrTn  rha;'':rrr;:f  deliveries,  tnd  an  averagJ  | 


,  ^  ,,  .no  niattpr  in  what  pnrt  of  the  woiTd 

cent,  of  what  is  actually  *<rown  In  latter  may  bo.  Tlif^  producer 
Mie  world,  or  an  jiyera^  of  r.noiir  own  product'  on  th  *  | 

3.600  iniilion  busho.s.  T.iere  is  r  fp^m  and  is  free  to  move  it  fo  mar- 
trndency  for  both  the  production  whenever  he  so  chooser.  Th''  j 

and  the  consumption  of  wheat  to  in-  consumer  on  the  other  hanr 
crease  in  the  world.  The  consump  and  wheat  products  oi 

tion  of  wheat  increases  at  least  in  needs  them.  Wheat,  the 
proportion  fo  the  increase  in  popu  ponies  on  the  market  on  the 
lat.lon  in  wheat  eatir.g  -countries  pf  individuals 

There  are  undoubtedly  more  persons  market  on  the 

in  the  world  who  eat  no  wheat  thar  p^  another  set  of  indiv 

there  are  who  eat  some  v.heat,  nno  lotupted  by  entirely  d'ffcren 
the  process  of  ronversinn  of  non-  (siHprations.  The  f.amier  don- 


wheat  eaters  into  wheat  caters  ha.-  L^p  -^p^pp^ppt  at  its  beginning  and  | 


not  been  rap»d  m  the  past.  hea  the  consumer  at  its  end 
of  course  Is  only  ope  .among  very  ..  _ 

n.iany  foods,  although  it  Is  one  of  thf  hou  ”  .u  i .  . . . .  . . 

very  best,  but  even  for  wheat  c.ater^  -rs  regularly  deliver  in  ’he  month  I  j,pj„t  ,n  any  country  a  wheat  move- 
there  are  many  partial  sub.stitiites  fiSTHember.  October  and  November-  pjppt  comparable  to  this  In  magn/ 
the  principal  of  which  are  vice  and  ^cimethuig  Lkc  two-thlrds  of  their  jude.  When  the  wheat  arrives  ai 
rvo  among  the  grains,  hut  corn,  oat;  Ip,'**’  marketa^e  surplus  of  w-beat  pp^t  William  or  Port  Arthur  gov 
and  barley  must  also  be  included,  as  ri'c  ultimate  consumers,  at  the  other  ernment  inspectors  again  ex-aminp 
well  as  potatoes  and  other  veget-  their  flour  and  ^  is  cleaned  or  treated  wher- 

ables.  Indeed,  anv  kind  of  food  may  Ijread  fairly  regu^la.rly  da>  by  day.  or  necessary  and  pl.aced  In  bins  accord- 
be  at  least  a  partial  substitute  fo"  "'eek  by  wee^.  througho,it  the  whole  •  ing  (p  grade.  In  the  terminal  elc- 
wdieat  and  the  world’s  wheat  pro  adjustmenis  o,  one  move-  yators  it  is  now  on  the  primary  cash 


„  o*  '  I  for  the  head  of  the  lakes  every  26 

G  consmuGr  8t  Itii  end,  i*!  j  *1. 

,  ^  minutes,  dav  and  ni^rnt.  during  the 

In  the  Prairie  Provinces  the  f.srni.  rush  period.  There  is  at  no  other  i 
re.ciilarly  deliver  1n  the  month  i  any  country  a  wheat  move-  I 

September.  October  and  Novemhe^- j  comparable  to  this  In  macm  i 


NATIONAL  and  CHINOOK  Brands 
SACKED  OATS 

ALSO 

All  Grades  OATS  and  WHEAT  in  Bulk 


he  at  least  a  partial  substitute  fo" 
wdieat  and  the  world's  wheat  pro 


blem  is  therefore  related  to  tht  market,  and  all  price  quotations  on 

whole  food  problem  of  the  world.  defined  stages.  The  first  Winnipeg  Exchange  are  on  wheat 


whole  food  problem  of  the  world. 

By  hemispheres,  something  over 
no  per  cent,  of  the  world's  w-heat  i.> 
grown  in  the  northern  hemisphere 


stage,  or  zone,  in  connection  with 
the  movement  of  wheat  eastward 
from  the  Prairie  Provinces  lies  w-e.st 


in  store  In  these  elevators. 

The  first  general  stage  of  the 
movement  ends  with  the  binning  of 


and  something  less  than  10  per  cent.  woof  the  eastward  ,,^55  ^y^pat  at  Fort  Wllllam-Port  Ar- 

v.«n,t.T.T.a..»  Tr,  ♦».<>,  of  Ftort  William  and  Poit  Arthui ,  |  thur  The  function  of  the  primary 


in  the  southern  hemisphere 


part  of  the  northern  hemisphere  I'l!'’ ! 

which  lic.s  within  the  norUiern  tern-  ®  ,0"  fM  i  "he.at  changes  ownershill  a- 

ncrate  zone  .about  75  per  cent,  o'-  J-'- eat  Lakes,  and  the  third  zone  em- ,  ,j,ig  ppi^^  when  It  continues  to 
the  world’s  crop  is  grown,  and  al’  -peaces  the  ocean  port. .  In  the  fii  st  j  ,,p  handled  by  those  who  have  mov- 
,his  vast  quantity  Is  harvested  with  market  zone,  prmision  .  ^  country  points  it  is  under 

in  three  or  four  months  of  the  year  receive  .a^nd  moy  ^  different  function.  Fort  William- 1 

while  90  per  cent,  of  the  whole  1.-  y^®,  as  the  -‘ympr  chooses  to  ]  p^^j-t  Arthur  ships  more  grain  than 

bai-vested  within  six  months.  Thes'=  ”  purpose  over  |  ^^y  o,j,g^  port  in  the  world  and  ha  -  j 

figures  indicate  the  magnitude  f  I  ^  system.  Wheat  is 

fhe  wheat  storage  problem,  for  wh.at  ,  ^'Pacify  of  b'lsh®''’ o-ich.  have  ^^yg^  forward  from  the  terminals 

is  gathered  within  a  few  months  ,!®,®P  point.s  ^  ,,y  ^he  classes  known  as  shippers  or 

must  be  mad-  available  for  con-  /' ’V  ,  In  fhe  first  place,  wheat 

sumption  fairlj-  evenly  throughout  oP®® 

■  he  whole  vear  ^.iskdtoon,  while  fort  t\  illi.im  and  1  fg  meet  current  expor; 


large  Government  elevators  a. 
nust  be  mad  aiailable  ®”p-  f'algar.v,  Edmonton.  Mno.«e  .law  ami 

sumption  fah-b-  evenly  throughout  ^.j,„g  .^villiam  and 

ihc  whole  tear.  ^  Port  Arthur,  with  immense  storagf 

Txioked  »nt  by  continents,  it  is  o  elevators  of  an  aggregate  eapacit’- 
mvrticnlar  interest  to  note  tha  of  over  60  million  biisheis.  have  been 
Europe  stands  first  In  wheat  pro  n-jade  the  greatest  storage  point  ii 
di:c7ion.  In  .a  good  year  Europe  ma;  mjo  world.  In  addition  to  the  coun- 
j)'-oduce  as  much  as  1.800  mllllo’'  tj-y  elevators,  the  railways  have  pro- 
'mshels  of  wheat,  or  four  and  a  bel'  vided  some  2,000  loaning  platforms 


.'■ashaum.a.  wime  rori  » miam  aim  ,  to  meet  current  expor; 

Port  Arthur,  with  immense  storagf  1  deniand  and  the  demand  from  oast- 


Our  supplies  are  carefully  selected  from 
our  own  country  elevators  located 
throughout  the  three  prairie  provinces. 

Quick  Shipment  from 
our  Port  Arthur  Plant 


times  a  large  Can ad^n  ®rop.  XorF  Provinces  fhe  farm 

Lontiae.n.  an  A.  a.  d.  bushels  .a  day  for  many  days  ii 

Amon.g  fhe  Individual  countries  uccesslon.  or  almost  at  the  rate  n 
the  United  States  is  the  largest  pro  'wotonsof  wheat  per  second.  At  tli 
.lucev.  with  Knssia  second.  Thera  71'  country  delivery  points  fhe  farmer 
'■ttle  doubt  that  if  the  facts  w-er'  i.,gs  several  options  as  to  what  li 
known  (  hina  would  stand  not  lowei  ,yfU  ^v-ith  his  wheat.  '  If  he  an 
ihan  third  upon  the  list.  In  rreen  (pg  elevator  .agent,  or  other  graii 
vear.s  (  anad.a  would  come  next,  fo!  imver  at  that  noint.  can  navee  iino 


.levaiors  or  an  aggre..>a.e  capacir;- 1  pyg  Canadian  mills,  but  there  is  also  i 
of  over  60  million  bushels,  have  been  ;  oioved  forw-ard  before  navigation 
-lade  the  greatest  storage  point  in  ,  gig-gg  g  quarttity  estimated  to  be 
the  world.  In  addition  to  the  conn-  1  sufficient,  or  almost  so,  to  supply 
tp'  elevators,  the  railways  have  pro- 1  (|,p  demand  during  the  winter 
Vided  some  2,000  loaning  platforms  rnonths.  l.ake  and  rail  rates  are 
In  the  Prairie  Provinces  the  farm- ;  lower  than  all  rail  rates  and  advant- 
7rs  may  deliver  at  the  rate  of  5  mil-  ,  age  is  taken  of  this  fact.  The  fune- 
ion  bushels  a  day  for  many  days  in  ,  tion  of  the  shinier  is  to  move  thes- 
•uccesslon.  or  almost  at  the  rate  of  i  quantifies  to  the  other  side  of  fh° 
'wotonsof  wheat  per  second.  At  tiie  I  lakes  for  sale  there,  whereas  the  ex- 


eountry  delii^ery  points  fhe  farmer  I  porter,  who  may  also  he  a  shipper, 
h-as  several  options  as  to  what  li  ■  does  business  beyond  Mint  stage.  The 
will  do  with  his  wheat.  '  If  he  and  largo  pnrt  of  the  wheat  moved 
I  be  elevator  agent,  or  other  grain  ,  across  the  lakes  which  is  not  sold 


lowed  by  India,  France,  Argentina  oj-jee  and  grade  the  farmer  can  sel 


buyer  at  that  point,  can  agree  upon  at  the  time  of  shipment  Is  placed  it- 


and  Italy.  his  wagon  load  for  spot  rash,  j  which  a  wide  range  of  ports  may  be 

Some  countries  produce  more  sq  dealt  with  is  known  as  i  reached.  The  chief  of  these  positions 

■vheat  tlmn  they  consume  and  some  “street"  wheat.  If  he  does  not  wish  j  are  the  Georgian  Bay  ports  In  Can- 
Ipss,  and  from  this  standpoint  tin  io  sell  the  farmer 'can  deliver  the '  ada.  and  Buffalo  and  other  Lakr 
■world  Is  divided  Into  surplus  and  vheat  to  an  elevator  for  storage  and  !  Erie  ports  in  the  United  States,  and 
Jefiriency  eounfrlcB.  -rbe  movemen'  'he  min’mmn  rates  that  can  be  ■ '  if  vators  of  siifCeient  rapacity  have 


po.sltious 


.0  sell  the  farmer 'can  deliver  the  !  ada.  and  Buffalo  and  other  Lake 
vheat  to  an  elevator  for  storage  and  !  Erie  ports  in  the  United  States,  and  1 


NATIONAL  ELEVATOR  CO.  LIMITED 


CALGARY 

Alta. 


Head  Office: 

V^'INNIPEG,  MAN. 


PORT  ARTHUR 
Ont. 


I  Jefiriency  eounfricB.  -rbe  movemen'  'he  min’mmn  rates  that  can  be  1 '  levators  of  siiff'cient  capacity  have 
of  wlieat  and  flour  from  surplus' t.  charged  lilm  are  fixed  by  a  govern- |  be' n  erected  at  these  .poinfa  to  fake 
deficiency  countries  constitutes  th'  ment  commission  A.s  another  alter- i  cam  of  tliis  business. 

!  international  trade  In  these  com  native  the  farn’er  may  order  a  car  ■'  V.  heat  goes  otir  on  the  ocean  in 
modlties.  During  the  past  fev.  'o  a  loading  p!atfo>m  and  there  load  accordance  with  tlie  oonsumrt’'n!i  de- 
years  the  average  quantity  thu;'  his  own  wheat  without  using  an  eic-  mand  In  imporfing  countries  and  not 
moving  in  international  trade  has  '-.itor.  If  he  has  placed  hl.s  wheat  according  to  the  convenience  or  pro- 
been  abo'ut  725  million  bushels  per  in  storage  to  the  quantity  of  a  car-jference  of  the  expnrtin.g.  country.  | 
year.  This  represents  approximate  load  he  mpy  ord''r  a  car  to  the  ele- ;  Eiiropd,  for  examp'e.  does  not  at- 
iy  one  bushel  out  of  every  six  bush  vator.  When  loaded  on  the  carj  (Continued  on  Page  2!» 

eis  grown  In  the  world.  Put  In  an-  _ _ _  ^  _ 

other  way.  five  bushels  of  wheat  are  ""  '  '  ' 

consumed  in  the  countries  where 

grown  for  every  one  bushel  which  T  ,11  Ox 

moves  from  one  country  to  anothei  £  IVlCiTVCllOtlS  ^tOTV 

for  consumption.  Europe,  which  as 

a  continent.  Is  the  greater  producer  J*  \1ITE  M. 

is  made  up  of  some  surplus  and  Of  A/^CiTXCLCllCitX  jw  tX^QX. 

many  deficiency  countries,  but  or 

balance  Europe  is  the  gre^t  Import  - -  - —  — ■■■  — 

market  for  -wheat  and  floiir.  Its  de-  OKCTV  YEAR.^.  of  Confederation  the  growing  season  wa.s  too  short, 

flciency  counJ.rles  taking  each  yeai  O  have  brought  progress  far  ex-  By  3906  wheat  production  had 

from  75  to  85  per  cent,  of  the  totaj  reeding  the  hopes  of  the  pionecra  climbed  to  125,000,000  hrfshels,  most- 

quantltie.s  moving  In  Internationa'  laij  the  foundations  of  the  Do-  ly  produced  oufs'do  of  the  prairlc.s. 

trade.  Europe  grows  about  three  -ninlon.  and  tho  very  coping  stone  In  that  year.  Dr.  C.  G.  Saunders 
times  as  much  as  she  Imports,  whic)  -,f  this  arch  of  achievement  Is  Dominion  cercaiist,  concluded  expe- 
means  th.at  every  bushel  exported  tc  •wheat.”  rlmc.ats  h'l  h.ad  been  carrying  on  at 

of” t brae  bushel s^of  dorneml^^’heat  celebrating  the  D'amond  Jubl-  -he  Ottawa  ^>-perimental  Farm  with 

2  ?eTaJ  th5nf  Jarying  quantS  '®®’  <-'anadlan  should  recall  the  truly  the  announcement  that  he  had  dls- 

o?  nurtlal  suhst'ti  te/%irunl  ed  ’•’^^kvellous  sto.'v  of  wheat.  The  ^ov.-red  a  new  wheat-Marquls  -- 
ot  p.irtiai  sunsuiuies.  1  ne  uniiea  _ 1 — - - ^ _ wh  eh  five  hncheia  mom  r.-e,- 


ioad  he  may  ord''r  a  car  to  the  ele- ;  Europe,  for  examp'e.  does  not  at- 


When  loaded  on  the  car 


(Continued  on  Page  2!» 
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The  Marvellous  Story 

of  Canadian  Wheat 

SJKTV  YEAR.c,  of  Confederation  the  growing  season  wa.s  too  short, 
have  brought  progress  far  ex-  Bv  1906  wheat  nroriiie+(ei-i  hn. 


By  3906  wheat 


-eeding  the  hopes  of  the  pionecra  climbed  to  125,000,000  hrfshels,  most- 
laid  the  foundations  of  the  Do-  ly  produced  outs'do  of  the  prairlc.s. 


means  tn.ai  every  iju.  nei  exporten  ic  •Wheat.”  rlme.nts  h^a  had  been  carrying  on  at 

of” t brae  bushel dome8*tl?^’heat  celebrating  the  D'amond  Jubl-  the  Ottawa  ^>-perimental  Farm  with 

2  ?eTaJ  th5 of  Varying  quantS  '®®’  <-'anadlan  should  recall  the  truly  the  announcement  that  he  had  dls- 
o?  nurtlal  suhstitides^%irunlted  ’•’^^kvellous  story  of  wheat.  The  '’ov-red  a  new  wheat-Marquls  --  j 
Kingdom  is  the  most  Important  of  ^’*''®®  Prairie  provinces  produce  the  "  hlch  j-ielded  five  bushels  more  pier 

world  for  it  Imports  four  bushels  of  '''®P’  almost  all  of  the  export-  .ipened  in  310  davs. 
wheat’ and  flour  for  every  one  bushel  ible  surplus  of  about  300,000  000  <- Upping  ten  da.vs  off  the  grow-lnc  I 

produced  at  home  and  absorbs  one-  ouahels  anually.  .s  ason  made  the  p[^rics  the  Kr-r 

third  or  more  of  nil  the  wheat  and  It  Is  a  story  which  proves  the  abil-  ary  of  the  world  The  era  of  .  ■ 
'tour  imported  bv  Europe.  Canada  *ty  of  the  Canadian  people  to  eon-  "heat  farmer  had  dawned.  In  ipu'i 
has  become  the  chief  exporting  quer  fhe  greate.sf  obstacles,  to  adapt  production  m.'uinted  to  IGG.OOO.-' j 


(.'lipping  ten  days  off  the  growing 
•season  made  the  prairies  the  gr-r 
ary  of  the  world.  The  era  of  f- 


country,  selling  abroad  ench  year  .  ,  ,  ,  ,  . 

about  three  buslieJs  for  cverj’  one  science  with  industry.  and.  In  1915  to  .393,-  _ 

consumed  at  home.  tn  3867  wheat  production — and  all  aQd  900  bushels.  A  strip  two  hun-  ERRRHBHBHRRBHRHHBHBBBRBHHBBHH 

rvrai.'ion,  i.  o-oihoi-  agricultural  producCon  wuas  confln-  'Tied  mile.s  wide  across  the  prairies 
efrtra  nnd  Histrlhiife  fhe  wheat  nrn.!  ®‘^  centr.il  and  ea.stcrn  pro-  was  turned  from  .a  ranching  country  ^  ^ 

rtiieod  under  the  er)ndItlons  thus  vlnccs  -was  21.000  000  husliols,  bare-  to  a  wheat-growing  area.  In  1923  T 

Joted.  and  so  efficient  I?  the  Wstem  1^®"^'''^  M  I  |^| 

which  has  gradually  developed  that  3' 0,000  people.  The  prairie  west,  bushels-  w.ase.s, a, bhshed.  ■  m  ■  I 

no  consuming  community  In  tbs  ye  confedcr.atrd.  was  a  pr  me-  ^  the  end  wa^s  -not  yet.  |  M 

world  willing  to  pav  for  wheat  i '"'^1  "^^’'^orness.  a  summering  land  hriU  further  northward  for  a  dis- I  ^ 

ever  lacks  or  ever  'becomes  over-  lotion  bands,  and  a  .grazing  par-  t.ance  of  .another  two  hundred  miles  .• 
loaded  with  supplies.  Consumption  (idlKc  ffc  buffalo.  Is^  .a  wonderful  meadow  and  lake  ' 

la  adjusted  to  production  through  Twenty  years  brought  the  west  ,n-  country.  Dio  Canadian  agrlcul-  !  . 

the  regulating  Influence  of  price,  so  Confederation  and  witnessf’d  the  tnral  scientials.  rcvmembering  the  ;  •  *■“" -  , 

that  In  every  year  there  seems  to  be  completion  of  th-’  Canadian  Pacific  achlcvcfliient  of  Dr.  Saunders,  con-  , 
enough  and  never  a  great  deal  too  Railway,  The  faith  of  Canadians  In  tinned  their  rr.seareh  work.  A  hardy  ] 
much.  So  smoothly  and  accurately  the  western  plains  was  unshaken,  •  early  ripening  wheat  wa.s  broughi  | 

does  this  dletrlbutlng  syatem  work  hut  (he  oaitslde  world  scoffed  at  tho  from  tho  Him.alayas  and  crossed-  « 

(hat  public  attention  Is  rarely  at-  niad  dream  that  somedlme  the  pral-jWlth  the  best  domestic  strains.  The 

tracted  to  Its  operations  and  most  rles  would  yield  to  the  plough.  As  result  was  announced  In  3926  by  L. 

persons  have  never  realized  what  is  late  a*5  1881  a  re.sponstble  British  ;H.  Newman,  who  has  succeeded  Dr. 

actually  being  done.  publlcat'on  s.ald  of  the  prairies  that  •  Saunders  ns  Dominion  rercallst.  '  U  A  HVI  F  A  F 

Coming  now  to  Canada’s  problem.  fctislble  to  develop  them  ; Garnet  wheat  was  started  on  Its  I  E^-^Vcrll 

As  already  pointed  out  Canada  *<»  endeavor  to  carry  out  a  way  —a  wheat  equ.al  to  Marquis  In  j 

stnnds  fourth  among  tho  countries  of :  »cheme  for  the  utilization  of  Ice- I  quality  and  yield;  and  ripening  In  \]17I1UMIDC/^  A  NT  A  r\  A 

the  world  as  a  producer,  and  In  re-|hecgs.  The  prairies  are  frost-bound  j  one  hundred  days.  •  W  llll^inEsVJ  -  - 

cent  vears  has  stood  first. as  an  ex-j^oi'  *cven  or  eight  months  of  the  |  This  was  no  unconsldered  an- 
rvortcr.  In  3926  a.bout  9314  per  cent  I  y®ar.  Men  and  cattle  are  frozen  to  j  nouncoment.  Garnet  had  been  test- 

of  all  tho  wheat  grown  In  Canada '(''cc-th  In  numbers  that  would  aston- ,  ed  along  the  Hudson  Bay  Railway  ’ _ _ _ _ _ _ _ _ 

was  grown  In  the  three  Prairie  Pro-  ish  and  those  not  killed  outright  are  ;  and  at  exiyerlmental  stations  In  the 

vlnccs.  Canada's  wheat  problems  often  maimed  for  life.”  northland.  It  has  stood  the  most  •  n  — — — — 

are  therefore  peculiarly  problems  of  Settlement  proceeded  elowly.  Un-  exacting  tests.  '  , 

these  three  provinces,  and  It  Is  from  HI  the  turn  of  the  century  Canadians  In  3  926  tho  entire  stock  of  Garnet,  With  the  discovery  of  Garnet  •  the  United  States  for  pioneers  to  fill 
that  Kt.andpolnt  I  will  discuss  the  themselves  regarded  the  prairies  as  12  000  bushels,  was  distributed  to  wheat  the  northern  limit  of  the  |  Canada’s  “Ijast  Great  West."  Now 

question.  Although  from  these  pro-  a  ranching  country.  WTieat  could  1  sewral  thousands  of  farmers.  The  wheat  producing  area  of  Canada  was  |  the.^DomlnJon  enters  the  Jubilee  year 

Vinces  wheat  moves  weat  as  well  as  not  be  grown  successfully  becau'se  j  reports  recetvtd  leave  no  doubt  but  rolled  back  two  hundred  miles,  j  of  Confederation  with  another  equal- 

east,  I  will,  for  the  sake  of  brevity,  the  varieties  then  In  existence  ^e-  that  It  fulfils  all  that  has  been  From  1900  to  1910  the  Canadian  gov-  ly  great  "Last  Great  West"  waiting 

‘  deal  only  vdth  the  raovemsot  east  qulred  120  days  or  more  to  ripen  and  1  claimed  for  It  ernment  advertised  In  Europe  and  1  for  the  pioneer. 


quer  fhe  greatc.sf  ob.stacles,  to  adapt  production  iimunted  to  166. 000. '"'a 
thomselves  to  nature  and  to  unite  bushels.  In  1011,  it  soared  to  2:',n - 
sctence  with  Indn.str.v.  000,000  bu.slicls,  and,  in  1015  to  .39:’,.- 

In  3867  wheat  production — and  all  S^O  000  bushels.  A  strip  two  Inin- 
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THE 


whent  trxTdin”:.  but  lirfor^  makinz  ra-  ]  .tion. 

ference  to  that  .aspect  of  the  sub.jec'  I  I’art  of  Rjiilrvays.  I 

I  sh.all  briefly  describe  the  reenla-  The  Canadian  railways  of  course  j 
sv.=tcm  as  It  has  been  develope.d  Pl«y  a  important  part  in  the  i 


Beaver  Elevator 

Company  Limited 


of  2,000  cars  of  wheat.  In  addition  to  j 
other  grains.  Is  frequently  loaded  i 
and  moved  by  our  railways  over  a  ; 
period  of  several  weeks.  As  the , 
oons’.mer  on  Ihe  other  hand  buys  .Pa-^ses  through  government} 

wheat  and  whe.at  products  onlv  as  points,  the  principal  of  j 

ho  needs  them.  IVheat,  thero'fore,  which  is  Winnipeg,  each  car  Is  thor- 
eomes  on  the  market  on  the  initia-  fod  then  graded  by  I 

t've  of  one  set  of  individii.ais  and  is  ^®  fvernment  nspeclion  staff.  In; 
taken  off  the  market,  on  the  initia- 

'ive  of  another  set  of  individuals.  "f.."  ^'i®  ! 

’ctnated  bv  entirelv  d'fferent  .-on- ! ‘"®'’®®t®d  at  M  mnlpeg  in  24  hours.  ^ 
siderntions.  The  f.amier  dominates  !  '’’■'d  ^  of  40  loaded  and  inspect-  ; 
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763  GRAIN  EXCHANGE 
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BEETA’S  TELEPHONE  SYSTE3I. 
Bdmonton. — Alberta  owns  and  op-  | 
ite*  Us  telephone  system,  Hdmon-I 
1  being  tho  only  place  which  oivns  I 
s  utility.  Altogether  60,000 
txnee  are  used  and  of  these  20,000 
I  located  In  tha  rural  districts . 


No  other  province  in  tho  Dominion 
has  a  tblephono  to  oVery  ten  psrsoim 
as  has  ^Ibcrta.  The  department 
also  has  arranged  facllUlee  by  which 
long  distance  conversation  with 
practically  any  point  on  the  North 
American  continent,  where  phones 
are  used,  is  available. 


GRAIN  EXCHANGE  | 
WINNIPEG  -  -  CANADA  j 

! 

( 

with  the  discovery  of  Garnel ;  Ihe  United  States  for  pioneers  to  fill 
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|l  1  ^  RA  •«_  1  I  oral  production  In  (’anada,  Ihe  status  I 

i  inciu8tria,i  ourvcy  or  IVlsinitobsi  r'  provinces,  thei 

I  industrial  evolution  of  Manitoba,  I 

!  Indicates  Wonderful 

]  try  and  (^anadlan  nianufactiirlng  in  | 
j  I  ^  1  .  j  1924.  Numerous  official  statistics  I 

Groundwork  Carefully  Gone  Over  and  Deductions  of  Great  Value  arc  quoted  in  seneral  statements ; 

to  Investing  and  Thinking  Public  Placed  Before  the  Province  ''  ith  eleven  presentations  of  same  in  j 
I  — Opportunities  For  Industries  to  Successfully  Locate  in  tabular  form.  Ninetem  well-execut- 1 

1  A....  charts  demonstrate  at  a  glance  | 

I  Western  Canada  Are  Shown.  interesting  facts  as  net  produc- ; 

■“ir  ~  „  -  tion  in  Canada  by  industries  and  by  J 

T  -  .  .  oEARD.s.  provinces,  wes’tern  production  and  j 

.  The  industrial  development  board  i  which  can  claim  an  overwhelming  demand  in  certain  industries,  lead-  j 
■of  Manitoba  has  published  a  com- | percentage  of  the  industrial  activity  ing  industrlKS  of  various  provinces,! 
prehenslve  survey  of  the  industrial  of  Manitoba.  growth  of  manufactures  in  western 

situation  of  thi.^  province  in  two  This  Information,  the  compilers  cities,  enpifal  employed  In  manufac- 1 
TOlumes.  assert,  has  been  collected  with  some  tuning  in  western  provinces,  etc.  A' 

Volume  one  consists  of  a  well-con-  dtffimilty.  There  was  a  lack  of  ap-  map  of  Manitoba  forming  the  front- ' 
struoted  programme  for  the  develop-  predation  on  the  part  of  some  man-  ispiecc  shows  the  leading  Industrial 

ment  of  the  resources  of  Greater  ufactnrers  ns  to  the  motives  and  cities. 

Winnipeg,  based  on  the  Restall  pro-  conditions  prompting  the  survey,  re-  The  result  of  these  Investlgati.  'S(^ 
gramme,  a  scheme  which  largely  suiting  in  unwillingness  to  fill  in  the  shows  an  expansion  of  some  groups 
contributed  to  the  remarkable  pro-  questionaires.  and  there  are  sevei-e  of  Industry  of  slow  progress  in  ■ 
gress  of  San  Francisco.  restrictions  placed  on  the  release  of  others,  while  there  is  a  shrinkage,! 

.\n  inspiring  foreword  in  which  industrial  information  from  the  I>o-  and  In  some  cases  a  total  disappear- 1 

our  citizens  are  urged  to  make  the  minion  Rureaii  of  Statistics.  Dras-  ance.  of  certain  one-time  activities.  I 
acquaintance  of  those  three  friends  tic  changes  in  methods  of  conduct-  i  In  the  opinion  of  the  Investigators  | 
of  municipal  progres.^  —  Opportun-  tug  tlie  Dominion  census  also  added  i  these  failures  might  have  been  | 
ity.  Vision  and  Courage,  is  followed  jts  share  to  the  difficulty  of  present-  avoided  had  the  industries  been  fin-  I 
by  a  preliminary  statement  citing  dear  comparisons  of  annual  manu-  I  anced  and  husbanded  efficiently.  I 
the  various  activities  essential  to  facturing  increase.  Government  of- 1  It  is  pointed  out  that,  owing  to  | 
success,  and  then  particulars  of  the  fidals.  however,  it  is  pointed  out,  i  Winnipeg’s  unique  position  on  the  I 
general  scheme  are  given.  These  rendered  all  the  assistance  in  their!  map.  nearly  all  of  the  raw  products  i 
are  practical  rather  titan  idfal.  and  power  within  the  limits  of  the  re-  which  its  manufacturers  Import  | 
designed  to  be  undertaken  within  strictions  which  bound  them.  from  a  distance  could  be  obtained  i 

three  years.  They  consist  of  six  Section  I.  is  a  resume  of  the  gen- 1  near  at  hand,  ! 


E.  J.  Bawlf  Grain 
Company,  Limited 


C>K9 


Grain  Merchants 


three  years.  They  consist  of  six  | 
heads,  viz.:  ' 

1.  — City  structure  and  facilities  in 
which  are  discussed  the  questions  of 
industrial  area,  water  transportation, 
public  utilities,  parks  and  streets 
and  central  factory  buildings,  with 
a  map  indicating  natural  industrial 
.areas  and  extent  to  which  industry 
i.s  crowding  towards  the  centre  of 
the  city. 

2.  — Conditions  of  living  deals  with 
health,  education,  recreation,  art, 
welfare  and  moral  conditions,  house. 


Winnipeg  Grain  Exchange 
Maintains  its  Record  as 
an  Efficient  Organization! 


(Continued  from  Page  23) 


I  speculative  transactions  In  expecta- 


weiiare  ana  moral  conaiiions,  nouse.  —  tw. 

cost  of  living,  the  civic  spirit  and  rl"  Sr  as  tWs  sycul^a^lon  is  Intelli- 


civic  attractiveness  m  ai)jn;araucj  iiiist  ijuaniinco  .-uv.  w.,...-  .V  .-  _  ir,  -rnliiTno  1,  i 

and  life.  qulred.  the  visible  re.^erves  of  such  ‘T-nd  excessive  in  volume  It ; 

."..--Business  d'.velopment  coucen-  whe.at  being  found  in  the  large  quan-  performs  an  ^onomic  fun^  of 
tralcs  uiKin  the  most  suitable  zones  titles  always  aflo.at  on  the  ocean,  some  ^portanc^  An  occasi^onal^^^^^^^^ 
for  business  locations,  the  opportuiii-  Canadian  wheat  and  flour  leave  msh  Into  the  market  f  P  j 
lies  for  enlarging  home  and  western  North  America  every  month  in  the  f P’'®' M 
mark  t=;  modern  business  aids.  i.e..  j-oar  .and  the  differences  in  the  InS  factor,  but  as  a  matter  of  fact  j 
the  supply  of  information  in  simple  monthly  shipments  are  not  as  great  the  sensitive  line  of  P"^®®  * 

digest  form,  advisory  service  of  spe-  as  miglit  be  supposed.  The  ocoan  in  the  open  grain  marke  . 

cialists,  special  study  of  local  meth-  movement  of  these  Canadian  prod-  remains  wonaerfnlly  true  t 

ods  and  conditions;  increasing  the  nets  is  surprisingly  regular.  From  the  varying  relation  of  supply  ana 
research  equipment  of  college.s.,  and  country  deliveries  with  an  immense  demand.  Relative  quantities  aeter- 
hroadening  the  contacts  of  smaller  autumn  peak  load,  the  moi'emcnt  Is  aiine  price  price  changes 

concern.^,  co-op^rntion  and  hcttc-r  adjusted  in  the  three  stages  men-  regulate  quantities  used.  I 

economic  relations.  tioned  to  a  fairly  even  ocean  flov/  As  a  whole,  the  grain  trading  and 

1.  .New  population  and  induriries  dictated  by  the  needs  of  consumers,  handling  sj'stem  is  more  serviceable 
considers  the  best  way  of  setting  the  u  n  m  efficient  than  has  been  de-  j 

infiint  business  on  its  feet,  of  giving  M  hat  Kxchanpc  Provides.  veloped  in  connection  with  any  other 


large  quantities  hut  draws  it  as  re 


considers  the  best  way  of  setting  the  a  ••  i.  n  u  .  . .  . . — - - 

infpnt  business  on  its  feet,  of  giving  M  hat  hxchanpc  Provldos.  veloped  in  connection  with  any  other 

the  requisite  amount  of  publicity  and  That  thi.s  big  and  complicated  commodity.  (’anada  has  profited  by 
the  riglit  impre.ssion  to  the  visitor  or  niovnuent  shoujd  proceed  with  des-  the  experience  of  all  the  rest  of  the 
business  guest.  .Among  other  and"  without  confusion,  at-  world  and  has  contributed  Improvea 

schemes  is  that  of  furni;hing  a  rt*-  though  it  mav  involve  at  every. stage  methods  of  its  own,  so  that  in  this 
servoir  of  available  facts  — mcrcan-  ,nnrp' rhariEes  of  ownershin.  country  the  system  is  more  highly 


tile,  industrial  and  civic,  for  use  in 
a  general  information  service. 


one  or  more  changes  of  ownership. 
It  is  obvious  that  facilities  must  ex-  I 


developed  than  in  any  other  part  of 


ist  for  buyers  and  sellers  to  come  The  world. 


;).  Good  government  discu.sscs  the  together  and  agree  upon  a  price.  Xlie  Wheat  Pool, 

importance  and  the  difficulties  of  Qj.pat  market  places  for  grain  arc  ,  i  f  i 

provading  effective  service  through  provided  in  the  central  grain  ex-  ''hat  now  is  the  relation  of  the 
departments,  and  offers  certain  basic  ,,.n,.iri  of  which  Win-  f'anadian  "'beat  Pool  to  the  grain 

f.  1  nipeg  is  one  of  the  most  important,  'fading  and  handling  sj'stem  as  I 

fi  -Extending  sphere  and  Influence  tho  winninpr-  Train  Fvehan^e  is  a  have  briefly  outlined  It.  and  what 


advocates  the  inclusion  of  the  sur-  Z.  7: iV"  ■7or“The  nur-  effects,  if  any,  has  the  Pool  had 

rounding  municipalities  as  far  as  ppL  of  supplying  i  suitable  room  In  '>pon  that  system?  The  Canadian 
i  ",\?ATiMin  of  ^-hich  trader-s  can  meet.  This  room  "'heat  Pool,  which  is  an  experiment 
betterment,  also  the  knitting  of  vast  ,  ppuinned  with  all  facilities  sneTi  "n  a  very  l.argc  scale  in  co-opera- 
wostorn  regions  by  bonds  of  good  ,/SCne  telegranh^  The  five  trading,  might  be  discusse<l  from 

risvbrnuZ;'‘^'n;;'B'os^'’;fT‘"d^  (IraliflSXnge  .X?ath^^^^  inJort  many  points  of  view,  but  for  the 
i  matlon  regarding  grain  all  over  the  Presrut  nurposc  only  its  methods  of 


voluntary  association  for  the  pur-  effects,  if  any,  has  the  Pool  hi* 
00=0  of  cnnrYivfnr  ^  s.iit.ihle  mom  In  upon  that  system?  Thc  (  anadla: 


is  ready  to  .give  a.-sistance  of  value  ,  .  ,  .  makes  it  nnhlie  in  this  nan.iiing  aiin  seniiig  neen  nc  cousia- 

10  smaller  boards  in  lectures,  tcch-  H «  do  ^  cs  for  ine  ered.  Thc  Wheat  Pool  has  not  In- 

nical  work  and  advi.sory  service  and  '^^^m  It  iajs  lovn  rule,  foi  n  .ppj,,(.od  anv  new  svstem  in  these 

=„,.,.iop  mi-ht  with  ndvmiia^Y  i.e  etmduct  of  business  on  the  floorand  ffonucea  .inv  new  Rjsi.cm  m  intsc 

inis  seivice  mi.,nt  nitii  advaiiiag'  ite  .  ..ortain  hmU-erae-e  and  enmmis  Tcspcct.s  nor  has  it  c.ansed  any  ob- 

equalled  by  other  civic  and  business  ,  (crtain  brokerage  and  commk  changes  in  the  established 

o;— aniTstiona  sioiirates.  1 1  lias  devlsetl  waj's  and  ■'"'Yai'ii  i.iwuigrs  m  uo.  t.si<ii/usin-u 


handling  and  selling  need  he  consid¬ 
ered.  Thc  Wheat  Pool  has  not  in- 


organlzafions. 

PpveIo,pn\ent  of  Red  River. 


nieans  for  securing  the  carrying  ouf 


It  is  onlv  In  the  method 


nevelopu^ent  of  Red  River.  pf  trades  or  rontracts  made  by  f*''  distributing  thc  returns  of  sales 
This  volume  ^ontsins  three  .ap-  nienihers.  and  it  .also  provides  ror  Mp  individiml  f.arine^  that  any  no- 


One  eonsists  of  extracts  arbitration 


Mreable  change  has  been  introduced. 


from  a  report  of  the  j-iirvey  of  the  tleiuent  for  any  differences  that  ' ‘''Imperative  organizations  have  in 
.North  Saskatchewan  river  from  Kd-  mav  arise.  This,  in  brief,  is  many  cases  brought  about  bulk 
monton  to  liake  VVinnipeg.  niO-lDir,.  aii  thc  Grain  Exchange  i.s  or  does,  handling  and  grading,  which  are.es- 
nnd  Is  reproduced  from  A.  H.  de  No  grain  is  bought  or  sold  bv  it.  and  j  ***"  sm’CPssful  marketing,  in 

Treniaudan’s  bi>ok.  "The  Hudson  Bay  ■;(  fjoes  not  make  or  fix,  but  onlWe-  commodities  where  these  essentials 
Road,”  published  in  191.3.  These  ex-  cords  and  publishes  prices,  and  "o'  existed,  but  the  grain  move- 
tracts  are  of  hi.storic  interest  and  tijpse  prices  arc  those  which  are  ’*1'’**'  in  Western  Canada  has  all 
conskst  of  a  description  of  the  open-  in  open  competitive  trading  on  along  beCn  organized  on  the  basi.s 

ing  of  et.  Andrews  locks  on  the  Red  ff,p  fjoor  In  the  'Vinnipeg  market  of  hulk  handling,  and  there  is  a  coni- 
Uiver.  giving  exe  rpts  from  .speeche.w  pi^ce  buyers  and  .sellers  'from  all  Pulsory  grading  system  managed  by 
of  Sir  evilfrid  Eaurier  and  others  on  p^^r  the  world  meet  in  person  or  H*'*  Government  and  accepted  as  sat- 
the/utureofWlnnii^g’s  river.s;  are-  -hrongh  their  agents  to  sell  and  hny  isfaf^tory  by  all  the  Importing  world, 
port  of  Dr.  Henry  \oule  Hind,  M.A.,  Canadian  wheat  More  actual  Tho  Pool  has  had  an  effect  on  the 
professor  ,  of  chemistry  and  .geology  p^  "cash”  wheat  is  traded  in  on  the  "’ay  the  farmer  delivers  his  grain 


at  Trinity  College  Toronto,  on  the  Winnipeg  Exchange,  than  in  any  and  no  effeet  on  the  way  thc  con- 

southern  branch  of  the  river,  and  of  pfj^p^  market  place  in  the  world.  sumcr  finally  takes  the  wheat  off, 

.an  artic.c  in  the  (  anadian  .Magazine  „  ,  ,  j-.  •  the  market.  The  adjustment  of  the; 

on  .he  future  of  the  Saskatchewan  Every  buyer  of  any  commodity  m-  p^^  movement  to  the  other  must  still ! 
as  a  transportation  highway,  labics  curs  the  rl.sk  that  he  may  not  lie  be  made,  and  it  is  made  in  the  same 
are  giv-en  of  the  estimated  cost  of  a  able  to  sell  again  wit^hout  ineurrlng  y^p,  ; 

navagable  waterway  from  Edmonton  loss.  The  risk  of  change  of  price  .*  cniin+rv  Tiolnts  Pool  far- 1 

to  Uak-  Winnipeg  and  of  the  openl^ng  is  inherent  in  all  commercial  trans-  p^p^s  have  thc  same  options  as  non-  i 

and  closing  dates  of  the  Saskatche-  actions.  The  prlmar.y  merchant  who  ^j^p  procedure  is! 

wan  at  Prince  Albert,  and  a  lot  of  to-day  buys  from  the  farmer  for  practicallv  Identical  in  all  cAse-s  ! 

."'’’j*'!'  on  the  basis  of  curren'  ^  Pooi^has  been  rapidly  building' 

TWO  1=  ‘t  f  acquiring  country  elevators,  but 

JnetcH  .  iw  f  tu  f  Y  yY  -  great  bulk  of  Pool  wheat  is  han-  ^ 

printed  report  of  the  town  planning  ed  this  wheat  forward  to  the  trr  -.icoYco  o/wnnnn. 


printed  report  of  the  town  planning  ed  this  wheat  forward  to  the  trr 
conimirsion,  1914,  on  water  trans-  minals  and  Is  in  a  position  to  sol. 
portation,  which  deals  with  the  ad-  again,  that  the  price  has  gone  down 


practically  Identical  in  all  cAse-S.  j 
The  Pool  has  been  rapidly  building 
tr  acquiring  country  ele-votors.  but 
9e  great  bulk  of  Pool  wheat  is  han- ' 
iled  by  the  private  elevator  compan- 
c.s  under  agreement  with  the  Pool,' 


visability  of  developing  thc  Red  river  or  up  man}'  cents  per  bushel.  On 
ns  a  traffic  highway.  Examples  of  the  other  hand,  it  is  necessary  in 


again,  that  the  price  has  doy.  n  private  companies  financing  thc 

or  up  many  cents  per  bushel.  ()n  payments  made  to  the  far-  j 


vYe  "'YiVh""lh;ir^^reTcm  working  of  the  world  system  that  ”  UeetTng  fJlirtYe  Poorl!n[?"on  7e- 

YncnY  ^  persons  should  commit  them-  termlnar. 


WFQTFRN  FlFUATflR  Pd  Erir JiiEfs IE 

II tu  i  tltn  LLtiA  I  Ull  bU.  f'=:;¥L  '.“e-EE- 


selves  to  sales  b^ore  they  have  been  William-Port  Arthur  the 


It  is  an  VxtraV  from  a  re  snipme.u  uiauj  wcck.s  „„til  navigation  re 

'n  the  future,  although  he  has  not  l  the  Poo 


LIMITED 


TELEPHONE  A  4255  *•- 


il'  Eavidson.  of  the  jn  bis  bins  the  wheat  from  whten 

Winnipeg  Board  Oi  Prade,  1921.  and  tbis  flour  will  be  made.  The  flour 
advocates  the  establi.shment  of  in-  price  he  quotes  will  be  relative  to 


opens  in  the  spring,  and  the  Pool 
ocean  shipments  niu.st  conform  to 
the  demand  of  importing  countries. 
Insofar  as  selling  methods  are 


dividual  “incubators,”  or  central  the  current  wheat  prices  on  the  Ex-  Insofar  as  selling  methods  are 
buildings  where  a  number  of  em-  change  and  vet  these  prices  mav  '’oncerned.  many  were  led  to  expect 
bryonic  businesses  can  come  to  life  bavY^nne  tn  verv  different  levels  n  new  system  could  be  intro- 

iund;r  the  be.st  possible  conditions,  hefnrp  hp  ran  hnv  his  wheat"  Fx  <iuced  which  would  take  the  place  of 
1  This  derice  has  been  adopted  by  L rters  also  must  often  commit  ^>'6  Exchange  system,  but  no , 

many  Enited  States  cities  and  is  said  fhemselve‘s  before  they  have  actually  'levelopment  in  this  IjrccUon  has  yet  | 
to  solve  many  of  the  problems  con-  purchased  all  the  wheat  they  agree  pf'ciirred.  Hie  Pool  holds  mem-. 


Hiw.iiiiis  .'Ui.iii  manilfaciairers.  H  .  ,,  Thprp  are  thus  alwavs  in  ’’S’rsiiips  in  me  yv  iiiiuiieg  crra-iu  jsa- 

I  provides  suitable  space  at  moderate  the" market  narties  carrying  opposlr.-  '‘hnnge  and  regularly  deals  in  both 
rentals,  which  include  all  charges,  rrhY  nrlcTshoiYd  droo  and  in  futures  on  that 

except  for  power  and  supplies,  main-  ^bese  would  lose  and  the  niarket.  according  to  its  judgment, 

tains  efficient  freight  and  passengers  Xr  g.!Y  iuTt  bv  thramount  Y  As  the  Pool  does  not  buy  wheat 


Iiersliips  in  the  'Vinnipeg  Grain  Ex- 


OFFICE: 


from  iIyS  members  at  fixed  prices  but ! 
only  makes  a  safe  advance  payment 


method  f.nally  returns  1o  its  members  i 


No,  461  Grain  Exchange  Building 

WINNIPEG 


elevator  service  to  all  floors  main-  ,,  .leriinc  anil  tf  n  rise  look  niace  from  its  members  at  fixed  prices  but 

■SfiSie'e  tn“Zl5r'„Vs''"o,''t'“f  only  make,  a  safe  advance  payment; 

;  tor  «3ivice  in  public  parts  of  the  i  *  ,  _  f.nally  returns  to  its  members  i 

buildina.  It  I.  tire,  vermin  and '  «■  bv  ab'cll  al  u,e?e  >"«  •«»■*•'>■  1 

water  proof,  gives  the  maximum  of ,  Y,.  ?  «  rYm  in  Yffpet  noot  «  Yr  ‘s  not  under  the  necessity  of , 

daylight  and  is  de.slgncd  to  give  the  hY’  rYnltYvonhi  he  Pledging -its  purchases  to  the  same' 

greate.ri  amount  of  comfort  for  Y  Y/Y  i  pY/ntYf  YJk  VmYri  viY  traders,  but  all 

workers.  .It  provides  a  po.ssibilily  of  iv  Ycin^Y!  o'  ph  those  who  purchase  from  the  Pool . 

profitable  interchange  of  trade  be-  Y.'Y  Y'YY.Y  must  hedge  ju.st  as  before.  In  its: 


j  daylight  and  is  de.slgncd  to  give  the  ’•  P'lrchases  to  the 

'  greate.f-t  amount  of  comfort  for  LY  '  .  '  of  risk  wmilri  ..s-  extent  as  are  private  traders,  b 

,  worker.s.  , It  provides  a  possibility  of  J'  Y  r  those  who  purchase  from  the 


I  profitable  interchange  of  trade 


tually  disappear.  Such  a  method 


those  who  purchase  from 
nust  hedge  ju.st  as  before. 


tween  tenants _ ^fhe  mn«t  ennY-en lent  has  in  fact  been  doviscd  in  the  form  ‘  ‘  ^  ,  ■  ,,  , 

tween  tenants — ^tne  most  convenient]  ,  -rt.  function  as  an  exporter,  as  distinct 

an.i  inevnenciivee  w.nv  of  rioiner  hii=t_  Of  tradin„  in  w liat  *ire  CallCfl  tu-  .,,,  c., — 


and  inexpensive  w  ay  of  doing 
I  ness. 

'faniifartiiriug  Outlook. 


from  its  function  as  primary  com- . 
mission  merchant,  the  Pool  sella  a  ; 
the  time  big  jiroiiortion  of  its  wheat  by  di-  ; 


^  -tianiiiartiiriug  Outlook.  i  i  cannot  attempt  .i'*  The  time  big  jiroiiortion  of  its  wheat  by  di- ; 

The  .second  volume  of  the  survey  j  available  a  full  discussion  of  the  reel  negotiation  with  importers  in ; 
;  demonstrates  Manitoba's  position  a.s  I  very  interesting  subject  of  “futures”  other  countries,  but  this  is  the  reji- j 
ia  mauiiTacturing  province.  It  i.s  |  trading.  1  am  not  sure  whether  ular  procedure  for  all  exporters, who 
la  general  study  of  the  industrial ,  grain  dealers  invented  this  inetlind  every  niglit  send  out  their  cable  of- 1 


structure  of  the  province,  with  ob- 1  of  insuring  against  rl.sk.  but  the  fers  and  every  morning  receive  their 

servations  on  possilile  avenues  of  fu- ■  metliod  lias  been  more  fully  devel-  acceiitances  or  counter  bids.  The 

tiire  growth.  It  is  the  first  under-  oped  in  connection  with  trading  in  price  ba.sis  on  which  importers  deal 
taking  of  its  kind  to  Ik;  made  in  Can-  grain  than  in  the  case  of  any  other  with  the  Pool,  as  with  all  other  ex- 

ada,  and  the  first  attempt  in  the  his-  I  commodity,  and  as  a  result  of  the  porters,  is  the  cuiTent  price  on  the 

tory  of  .Manitoba  to  take  a  descrip- I  large  measure  of  protection  afford-  Winnipeg  Fxebange.  The  Poo!  has 
live  inventory  of  its  industrial  life,  led  liy  "liedging”  in  the  “futures”  'aecome  a  very  lifg  trader,  hut  iu  It-, 


Tax  Collections  Are  | 

,  Excellent  in  Alberta  | 

Edmonton. — Tax  collections,  re¬ 
garded  as  a  good  barometer  of  busi¬ 
ness.  are  excellent  throughout  the 
jirovincc  this  year.  Edmonton  re¬ 


ports  payments  to  the  first  of  Octo¬ 
ber  of  $2,839,04)0,  which  Ls  said  'by 
civic  officials  to  be  a  very  gratifying 
total  and  in  Calgary,  the  payments 
have  been  equally  satisfactory,  a 
decided  increase  over  last  year  be¬ 
ing  recorded. 


MEMBERS  OF  ALL  GRAIN  EXCHANGES 
PRIVATE  WIRES  TO  ALL  MARKETS 


563  Grain  Exchange  ‘Building, 


WINNIPEG 


-  -  Can. 


THE 


Northern  Elevator 

COMPANY,  LIMITED 

Qrain  Merchants 


Country  Elevators  in  Manitoba, 
Saskatchewan. 

Thirty-four  years  of  continuous  service. 
Founded  by  Dominion  Charter  in  1893. 


WINNIPEG 


CANADA 


The  Northern  Trusts 
Company 

HEAD  OFFICE;  WINNIPEG 
Branches:  Regina,  Sask.  Calgary,  Alta. 

Established  1904 

Paid  up  Capital  and  Reserves  $1,750,000 
Assets  under  administration  over  $22,000,000. 
Trustee  for  Bondholders  over  $25,500,000 


We  can,  through  our  several  departments,  render  the 
best  of  fiduciary  service  to  our  clients. 


McKibbin  Agencies 

LIMITED 

GENERAL  INSURANCE 

—  and  — 

FINANCIAL  AGENTS 

(Coniiecttons  throughout  thc  West) 


PARIS  BUILDING 


WINNIPEG 


tory  of  Manitoba  to  take  a  descrip- Mar^jc  mea.sure  of  protection  afforfi’- j  VVinnipof?  Exchtnuero.  The  Poo!  has 

live  inventory  of  its  indp.atrial  life,  led  by  "liedging”  in  the  “futures”  'aecome  a  very  l)fg  trader,  but  iu  It.-,  ’•ag-t?'-'.  '*  '  "  . r-"*  ■  — t,!; - 

It  presents  a  vast  fund  of  de-taih'd  j  market,  grain  is  bought  and  sold  on  operations  it  has  found  it  w’se  to  should  always  he  contemplated  a.s  important  change  has  yet  been  i»ut 

information  covering  the  entire  pro- 1  smaller  margins  than  any  other  use  all  the  machinery  and  facilities  possible,  and  no  doubt  improve-  into  effect  or  proved  out  by  the  Poo: 

Vince,  hut  neces.-arlly  centering  for  ('onimodlty.  "Futures’!  markcLs  a:so  that  centuries  of  previous  experi-  lucnts  will  occur  in  the  grain  trad-  In  thc  way  wheat  is  collected,  moved 

the  most  part  in  Greater  Winnipeg,  I  ofVeour, sc,  afford  opportunities  for  ence  had  devised.  Improvements  ing  and  distributing  system,  but  no  or  sold. 


y 


THE  FINANCIAL  TIMES,  MONTREAL. 


NOVEMBER  11,  1927. 
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,  Hammond 
&  Nanton,  Limited 

WINNIPEG 


Investment  Brokers, 

Financial  and  General 

Insurance  Agents 


Stocks  and  Bonds 


Bought  and  sold  on  all  principal  exchanges. 

Private  wire  cormections  New  York, 
Montreal,  Toronto. 


Mortgage  Loans 


Funds  available  for  loans  on  the  security  of 
improved  farm  lands. 


Insurance 


FIRE,  HAIL  and  CASUALTY  INSURANCE 
of  every  description  effected  with 
leading  Insurance  Offices. 


Farm  Lands 

C  T  T 17  ¥  McLeod  River  Coal, 
r  iJIjL,  Galt  Coal.  Zeni 


Galt  Coal,  Zenith  Coke 

WHOLESALE  DISTRIBUTORS 


II 


MACPHERSON  BEWS  C®,  .CO  LTD 

-  MINING  BROKERS  — 

Lindsay  Building  -  226  Notre  Dame  Ave 
WINNIPEG 


Canadian  mines  are  now  offering  unparalled  opportunities 
for  profitable  investment  and  speculation.  We  are  pro¬ 
viding  the  Winnipeg  and  Western  investor  with  a  complete 
service  on  mining  shares.  We  solicit  your  enquiries. 


Direct  wire  connections  with  The  Standard  Stock  and 
Mining  Exchange,  Toronto. 

Telephone  22164 


Winnipeg  Trustee  Company  of  Canada 


Head  Office, 
j22  I^Iain  Street. 


Saskatchewan  Office, 

20  High  St.  W.,  Moose  Jaw. 


President. 

W.  H.  CROSS. 


Vice-President, 

H.  CHEVRIER. 


General  Manager. 
M.J.A.M.  de  la  Giclais. 


Saskatchewan  Manager, 
James  Smith. 


DIRECTORS: 

J.  S.  Hough,  C.  C.  Heubach. 

L.  Honnorat,  W.  J,  Bulman, 

Dr.  J.  McKenty. 


Total  assets,  including  assets  of  agencies, 
$3,942,006.83 

We  do  a  general  trust  business  and  issue  Trust 
Guaranteed  Receipts. 


The  John  Maegregor  Co. 


Limited 

-  Bond  Dealers  - 


3GS  Nanton  Bldg. 


WINNIPEG 


Alberta  Oil  Developments 
of  Increasing  Importance 


Wet  Weather  Has  Made  It  a  Hard  Year  For  the  Drillers  But  Pro¬ 
gress  of  a  Material  and  Valuable  Nature  Has  Been  Made  — 
Rccuits  On  the  Average  Have  Been  Very  Satisfactory  — 
Some  Holes  Have  Been  Driven  a  Mile  Into  the  Earth. 


I  .^nlcary  niirmii  The  rinanplnl  Tlmen. 

CAJjGARV. — Developments  in  the 
Turner  V.nlley  anrl  other  oil  fields 
j  of  Alberla  are  increiistng  in  Import¬ 
ance.  This  has  been  a  touph  year 
I  tor  drilling  crews  because  of  the 
persistently  wet  weather  and  heavy 
roads  which  have  hampered  the 
I  movement  of  machinery  and  other 
supplies.  Turner  Valley  In  itself  has 
been  little  better  than  a  quagmire 
for  weeks  at  a  time.  In  spite  of  this 
obstacle,  the  volume  of  drilling  has 
been  augmented  and  progress  of  a 
material  and  valuable  nature  has 
been  made.  As  wells  In  various 
parts  of  the  field  are  deepened,  use¬ 
ful  data  are  obtained,  data  that  will 
give  geologists  and  oil  engineers  In¬ 
formation  concerning  that  particu¬ 
lar  section  that  can  ho  obtained  in 
no  other  way.  Part  of  the  work 
has  been  soimewhat  experimental — 
that  Is  to  say,  it  has  been  done  to 
prove  the  field.  And  it  is  worth 
recording  that  the  results  on  the 
average  are  very  satisfactory. 

In  .some  parts,  the  drill  must  go  a 
mile  into  the  earth;  or  in  another, 
as  instance  Royalite  No.  4.  it  strikes 
a  commercial  flow  at  r.,740  feet. 
Gradually  the  whole  area  is  being 
explored.  Some  of  the  wells  that 
are  now  being  sunk  may  reveal  oil 
territory  not  hitherto  highly  regard¬ 
ed.  If  so  the  drilling  scope  will  be 
widely  extended.  On  the  other  band, 
they  may  prove  dry  boles. 

The  Imperial  Oil  and  its  subsidia¬ 
ries  has  the  eMaiblished  part  of  Tur¬ 
ner  Valley  pretty  well  blanketed. 
This  has  come  about  in  a  natural 
manner.  In  the  fir.st  place  the  big 
Canadian  company  secured  what 
leases  it  deemed  desirable.  As  It.s 
own  and  other  companies’  develop¬ 
ment  progressed,  It  secured  more 
leases.  in  addition  certain  other 
companies  which  had  started  work 
during  the  boom  period  on  light-cap¬ 
ital  could  not  continue  and  negotia¬ 
tions  brought  albout  equitable  agree¬ 
ments  under  which  the  Imperial  Is 
to  do  ‘'the  developing.  This  merg¬ 
ing  of  interests  has  been  an  Import¬ 
ant  factor  in  renewal  of  energy  dur¬ 
ing  the  last  six  month.s. 

Farther  afield  the  Imperial  Inter¬ 
ests  havT  arranged  with  the  Deven- 
Ish  company  to  drill  near  Skiff,  in 
Southern  Alberta. 


Royalite  No.  4  continues  to  be;  a 
j  wonder  well.  Its  production  is 
i  steady  at  approximately  COO  barrels 
‘of  high  grade  naphtha  daily  accom- 
r^in'ed  by  18  to  20  million  cubic  feet 
of  natural  gas.  The  separ.ntion  pro- 
;  cess  Is  ca  rried  on  in  the  big  Royal- 
jlte  (Imperial)  absorption  plant  in 
,  the  field  and  this  plant  is  purchas- 
I  Ing  more  than  6,000  barrels  a  month 
I  from  other  wells  in  the  field. 

I  The  Royalite  company  has  start¬ 
ed  its  No.  10  well  as  an  offset  to 
I  McDougall-Segur  No.  1,  which  is 
I  producing  at  2,592  feet.  Royalite 
No.  9  is  drilling  steadily.  Vet  gas 
has  been  encountered  in  No.  7.  The 
Dalhousie  group,  with  which  the  Im¬ 
perial  is  associated,  is  al.so  active. 
No.  G  has  met  considerable  gas  -at 
4,405  feet,  while  No.  3  Is  a  producer. 
No.  I  is  at  4,250  feet. 

Showings  of  green  and  hlack 
crude  have  been  obtained  in  McDou- 
gall-Segur  No.  2.  No.  I  got  produc¬ 
tion  at  2,395  feet  but  No.  2  will  have 
to  go  deeper. 

Tllinois-Alberta  No.  2  is  rigged  up 
with  a  diamond  drill  for  a  deep  teyt 
while  production  at  No.  I  is  reported 
by  company  officials  to  have  in¬ 
creased.  It  is  making  from  85  to 
90  barrels,  of  erne  dally. 

Great  'V\’est  Is  very  deep,  5,370 
feet,  and  will  go  deeper. 

Mcl^eod  No.  3  is  pumping  about  58 
barrels  of  crude  dally  from  3  200 
feet.  No.  2  is  producing  50  barrels 
of  naphtha  from  4,363  feet. 

British  Dominion  is  the  deepest 
hole  in  the  field.  5,990  feet,  and  is 
running  casing. 

Spooner  No.  1  has  been  haling 
crude  at  4,612  but  will  drill  deeper. 

In  the  I rma-'W'ain Wright  field,  the 
Interior  Oil  Company  is  at  1,912  feet 
drilling  with  a  heavy  gas  pressure 
•and  considerable  showing.s  of  oil. 
This  drilling  is  taking  place  quite 
near  to  Wainwright  and  .some  dis¬ 
tance  from  the  heavy  crude  produc¬ 
ers  In  the  British  Petroleums  sec¬ 
tion. 

In  this  district  Mid-Canada  has 
spudded  in. 

Drilling  is  also  proceeding  on  the 
Highwood  River,  in  the  Moose  Moun¬ 
tain  district,  in  the  Pincher  Creek 
district.  In  the  Skiff  district  and  on 
the  Morley  Indian  Reserve. 


1  ’lo.vulite  Nn.  7 
’•oy.Ht*  No.  8 

4160 

Drilling. 

2158 

Drilling. 

1  loyilito  No.  9 

601 

Installing  rotary 

1  V^ysUte  Nti.  10.  . 
i  "vAfca  ... 

3080 

Derrick. 

llrilring. 

:  ’'etlnsl  .  . 

:':750 

Drilling. 

1  Hoot  niT  Oil.,  No.  1 

4665 

Drilling. 

’  1  jooncr  (.'i*r,  No.  2 

I,nrHti..n. 

;  itnnmor».’  O.  ii  R.  ('o.. . 
Stockmen  . 

4550 

I/oeation. 

Drilling. 

1  't''ckmtn  No.  2 . 

"itan  .  ..... 

Rigged  up. 
liocstion. 

]  rurvolta  . 

laocaflon. 

j  ttrity  Oi’is  . . 

I,ocation. 

1  Vanguard . . . 

Vimv .  . 

7x>cation. 

Ix>ration. 

V  i  lcan,  No.  1 . 

7.004 

Frozen. 

Vulcan,  No.  2 

38  .'50 

Drillinc. 

j  Warner . . 

,  Wavmf* 

Ix>cation. 

Location. 

Riclue . 

Location. 

W.1  In  ht  IkIi  t -Fa  h  }'a  n 

Vlhion  1).  &  r  . 

- 

Ix)cation. 

l/ocation. 

■VnKlo-.VIbprlB 

Location. 

Baxter-Wain.,  No.  1.  , .  . 

Derrick. 

Bethlehrm  0.  &  R 
Britannia . 

Location. 

IxRcation. 

lUltUh  Petrol.,  No.  1..  . 

2038 

Gaa. 

Britiah  Petrol..  No,  2.. 

1070 

Producing. 

BrItlah  Petrol.,  No.  3..  . 

2113 

Gaa,  on. 

Britiah  Petrol.,  No,  8b., 

22S0 

Producing.  1 

Producing. 

Britiah  Petrol.,  No.  4.,  . 

2240 

Writidh  Petrol.,  No.  S.. 
Britieh-Wain.  No.  1. .  . 

2222 

I/Ocation. 
Cemented.  | 

Britiah-Wain.  No.  2  , 
Kmera’d  .  .  . 

2400 

Higging  up.  1 

Edmonton-Waln.  No.  1. 

2275 

Producing. 

Fabyan  Pet  .  .  .  . 

1100 

UrilUng. 

Imperial  No.  1 

2730 

Gas. 

Imperial  No.  2  . 

2015 

on  Ga,. 

Interior.  .  .  . 

1920 

Drilling. 

Manufacturers  O.  &  K.. 
Maple  Leaf,  No.  1 .  .  . . 

177.5 

Location. 

Gas. 

Maple  Leaf,  No.  2 

Erecting. 

Mewaain . 

TiOration. 

Mid-('anada . 

Nat.  Exnlor. . 

2370 

Drilling. 

Gas. 

Palmer  Pelroleums 
Hibstone-Wainwright.  . 

Ixication. 

l.,ocation. 

Sasko-Wain.  O.  &  G.. 

Ix>ation. 

Shamrock . 

Tx>C8tion. 

Toronto  TVainwriaht 

location. 

Trafalgar . 

Western  Consol.,  No.  I. 

1400 

Location . 

Western  Consol..  No.  2. 

2333 

.Abandoning. 

Wain.  Dome . 

• 

Shut  down. 

Wain.  Dome  No.  2 . 

Wain.  Petroleums..  .  . 

Rigging  up 
Building. 

Wainalta . 

... 

Location. 

BRITI.SH  COLl'MRIA 
s»ge  Creek— 

B.c.  Oil  *  Gas,  No.  J . .  32S0 

B.C.  Oil  No.  2 .  100 

Glacier  No.  1  .  3280 

Fraser  Valley — 

Empire .  .‘;743 

Sumas .  TOO 


Shut  down. 

Orilline. 

Fishing. 


Shut  down. 
Drilling. 


320 


603 

1.36 


Record  of  Development  in 

Albertans  Extensive  Oil  Fields 


Calgary. — Western  Canada  oil  de¬ 
velopment.  a  matter  of  the  last  few 
years,  has  assumed  Impressive  pro¬ 
portions.  Millions  of  dollars  have 
already  been  expended  In  explora¬ 
tion  and  exploitation  and  the  results 
are  just  beginning  to  show. 

Turner  Valley,  near  Calgary,  has 
assumc'i  the  most  prominence  so 
far  because  it  is  the  heaviest  pro¬ 
ducer,  the  average  output  at  pres, 
ent  being  more  than  1,200  barrels 
diiilj',  Royalite  No.  4  producing  about 
half  this  amount  in  crude  naphtha. 

But  the  Wainwright  field  is  only  In 
the  Infancy  of  it.s  development.  It.  i  Tmr.rHal,  No.  i. . 

is  producing  commcrcliilly  and  so  is  JJ'’ . 

the  Devenish  well  at  Skiff  in  South-  T-innaric  No.  i 
ern  Alberta.  1  Kih/<tr,np  oils 

Other  Potential  fields  have  been  j  LX'lom^AV^inwWht. 
under  examination  by  the  Hudson’s  I  Sinclair  structure  - 

Bay-Marland  group's  experts  during  )  nanner  . 

the  past  summer  and  it  is  expcctej  Galrdonia. 
that  this  organization  will  start  ac-  j  snringhank— 

tivc  drilling  next  year.  :  . 

The  main  producing  wells  In  Al- •  OnV-yMb.  i>ev.  Co. 
berta  arc  the  following 


Wabash 

Watson  Oil  Co . 

Nantoti"' 

Imp.,  Rice  Creek  No.  2. 
Imp.,  WiL  Creek  No.  1. 
Imp.  .Mta.  Ass.  No.  2.  . 

Olds- 

Coatrs  Syndicate  . 

Peace  Blver — 

Canadian  IVt . 

West.  Prov.  (VMctoryV  . 
Pifteon  Lake  *  - 

Mutual  O.  &  G.  . 

IMnrher  Creek — 
Mount-  Royal  No,  I.. 
Mount  Royal  No.  2.  . . 
Imp.  Twin  Butte  No.  1. 
Inm.  Twin  Butte  No.  2. 

Ribstone  - 
Advanc'  No.  H  .  , 

.\dvrinre  No.  4 . 

(ilenbow  Oils 


C  #»mrnt  •  '1. 
Lora‘ion. 


57iT 

3f)00 

2600 


.Miand-^n  ■!. 
Shut  down. 
Shut  dov»  n. 


2R6  Shut  down. 


1100  Shut  down. 


Drilline. 

Location. 

Aband(;ned. 

Abandoned. 


Cemented. 

Location. 

Location. 

Abandoned. 

l-ioration. 

T. oration. 

Tx>cation. 

Cement''d. 

r>riUine. 

Location. 


I>ication. 

Tiocatinn. 

Jyocalion. 


Tit  HUH- 


McT.eod . 

Royalite  Nos.  2  nnd  total  . 

Edmonton  Wainwrij^ht . 

McliCod  No.  2 . 

^IcLeod  No.  2 . 

New  MeDoiigan-Sepnir  No.  1  . 

Illinols-Albertn.  No.  1 . 

Home  No.  l  (r.stiinntrd)  .  .  . 

Vulcan  No.  1 . .  ..  . 

Dalliousie  No.  5 . 

Devenish  (potential  production) 

Royalite  No.  I . 

But  to  got  a  concrete  vision  of  the  CaGito!" 
development  that  is  in  progress. 


arrets 

9 

Impcial  No.  1 . 

Ti'rncr  Valley — 

Advance  No.  o . 

3300 

Shut  dovAn 

Rigging  up 

1 

Alndflin . 

Location. 

30 

Allegficny  Oils . 

Loration. 

5*0 

. 

L<  ication. 

40 

AnncotiHa . 

Location. 

62 

,\ng’o-I.>utch . .  . 

Location. 

<56 

1  00 

I  00 

Angus  No,  1 . 

Argylr*.  No.  1  . 

Big  Chief,  No.  1 .  .  . 

4370 

l/ication. 
T^ocation. 
Shut  down. 

Bush  I^Pt .  .  .  . 

Calmont  . 

nada  Southern  No 


L' lent  inn. 

10  Drillinsr. 
iOr>  Shut  down. 
Location. 
Ideation. 

Canadians  should  study  the  follow-  roopV.'r-Nrnt’on, No.  i.!  ;Rio  shutdown. 

T.oration. 
Tvoratlon. 
Tx>ration. 
3100  Abandoned. 
Location. 


450 

5585 


3950 


ing  table  ;- 

ALBERT.! 

Company  Depth 

Acadia  Vallo}'— 

Fueeo  Oils .  2860 

Altarlo— 

Roaebud  Syndicate.  .  .  . 

Bow  River — 

Imperial  No.  1 . 

Mount  Royal  . . 

BufTalo  Lake 

Cardinal  No.  1 . 

Burdett— 

Inajporial-Burdett,  No.  1 
Coalspur — 

Imperial  No.  ] . . 

Imperial  No.  2 .  . .  4nfl0 

("outts — Sweetgrass 

4o?lo-WainwTight . 

Can.  O.  &  H.  (Rogera) .  .  2997 

Imp.-Erickson  No.  1.  . 

Imp.-Red  Coulee  No.  1 .  2706 

Imp.-Dead  Horse  No.  2 .  2758 

Urban .  3420 

r>'pres»  mils  — 

Eagle  Butte . .  .  .  . 

Do  H'Inton-' 

Anglesey  Lakeview  No.  1  1400 
Druniheller — 

Drumheller.  . . 

Foremost -- 

Devenish  Pet  ......  3130 

United .  2025 

Fort  Vermilion — 

Black  Rock  Pet.  No.  1 .  1200 

Ghost  Blver-' 

Ghost  River  No.  1 . 

Glelchen  -  ' 

Oil  Producers  No.  1  . .  .  . . 

High  Prairie  - 

Prairie  OWs .  220.5 

j  High  Blrcr  —  Aldersyde-  - 

High  River . 

Ranchmen's .  1700 

j  Highwood-  - 

;  Highwood  No.  1 . 

i  Br>'ant  No.  1 . 

'  Irma- ' 

I  Alberta  Pacific . 

j  Irma  Oil  Drv .  . 

I  I^esser  Slave  1/8  ke  — 
International  Oils  No.  1 . 

I  International  Oils  No.  2. 

{  Medicine  Hat- - 
i  Can. -.Am.  O.  &  G. 

I  Community  Oil  W. 

Med.  H.  Dev.  .  , .  . 

1  Med.  H.  Dev.  Synd. . . 

Many  Island  O.  £*  G  .  . 

Roth  No.  1 . 

Roth  No.  2 . 

Milk  Blver- 
Alberta  Flathted  No.  1. 

Misty  Hills  • 

Imperial  No.  1  . 

Monarch- 

Majeatic  Oils. . 

I  Moose  Dome  -  - 
j  Pilling  Syhdicate 
'  Moose  Mountain  — 
j  Cherokee 


Abandoned. 

Location. 


Location. 

Abandoned. 


.Abandoned. 
Gas.  ab*d. 
flrickson  Coulee- 

l/ocation. 
Gas 

Abandoned. 
Abandoned. 
Abandoned. 
.Abandoned. 


Drilling. 

Drilling. 

Location. 


Casing. 

Gas. 


Shut  down. 
Location. 


Derrick  up. 
Suspended. 


Location. 

Drilling. 


3500 


Drilling, 

Location. 


1600 


Rigged  up. 
Awaiting  tools. 


2840  Abandoned, 
l/ocation. 


1315 

2763 

1650 

1800 


3540  'Shut  down 


8940 

3150 


Gas. 
Abandoned. 


3304  Shutdown 


Location. 

Location. 


Signal  Hill,  No.  1  .  . 

Signal  Hill.  No.  2 
Morley  Reserve  - 
ChinJki 

JoM  Coin  Oils,  Ltd. 

R^’wen'e . 

St  ny  Indian  No.  1  . 
Stc.oy  In  dian  bo.  2 . 


U.50 

2025 

H56 


Casing. 

.Abandoned. 

Drilling. 


3878 

1877 


Rigging  up. 
Drilling. 
Shut  down. 
1/ocation. 

]  ccath  n. 


Co*op.  D,S. 

'  Confederation . 

Dakota  No.  1 . 

•  Dallas,  No.  1 . 

!  Dallas  No.  2 . 

\  Dalhousie,  No.  1) — 

J  (South.  Alb.  No.  D . . 

:  Dalhousie,  No.  2 — 
j  (South.  Alb.  No.  2)  . 

I  Dalhousi«,  No,  3 — 

\  (  Alb.  South.  No.  1)  .. 

;  Dalhousie,  No.  4 — 

\  (Alb.  South,  No.  2^ 

J  Dalhousie,  No.  .5 . 

I  Dalhousie,  No.  6 . 

5  Delphi . 

I  Derrick . 

}  Devonian . 

•  Dolomite  . 

j  Dutch-Amcrica . 

I  Duthil!  No.  1 . 

:  Duthil)  No.  2 . 

Eldorado . 

Empress . 

Ellis  Oils . 

Foothills  No.  t . 

Glenbow . 

Gol-conda  . 

Great  West,  No.  1 . 

Great  West,  No.  2.  .  . 

Home  No.  1 . 

Home  No.  l.A  (Adv.  1 ). 
Home  No.  2  (Adv.  2)'.  . 

Homestake . 

Highland . 

Hylo . 

Illinois- Alberta  No.  L  . . 
Illinois-Alberta  No.  2.. . 

Irish  Canadian  .  . 

Kow  . 

Lancashire . 

Locarno . . 

Lucky  Strike,  No.  1. . . . 

Mclx-od,  No.  1 . 

Mcl/ood,  No.  2. . 

McLeod  No.  3 . 

Madi.'jon . 

Mammoth . 

Mid-V’alley .  .  .  . 

Midwest,  No.  I . 

Midw’est,  No.  2 . 

Midwest  No.  3 . 

Mill  City . 

Model . 

Mountain  Oils . 

Mount  Vernon . 

Neptune  No.  1 . 

New  McD.-Segur  No.  1 
New  McD.-Segur  No.  2 
New  McD.-Segur  No.  3 

New  Vork-Alberta . 

New  Blk.  Diamond, No. I 

New  Valley . 

Okalta 

Okaita  No.  2  (Ind.-Alb.) 

Oklahoma,  No.  I . 

Orion . 

Paramount . 

Pinnacl«» . 


4357  Omonting. 
3700  Oil,  shut  down. 
.Abandoned. 


33  L5 


MflO 

4549 

4.517 


4327 


Abandoned. 

Producing. 

T>rilling. 

Ij<^cation. 

1/Oeation. 

T^ocation. 

Awaiting  casing. 

Fishing. 

I.ocation. 

]-ocation. 

Location. 


4.560 

3160 


2955 

4363 

3200 


1380 

2050 

4120 

2774 


i. oration. 

Drilling. 

location. 

TiOcation, 

Fishing. 

r>crrick. 

Producing. 

Shut  down. 

1  >rUling. 

l/ocation. 

Shut  down. 

Cxmp. 

Producing. 

Drilling. 

1/Ocation. 

I>ocation. 

l/ocation. 

Derrick  up. 

Ixication. 

nrilHng. 

Producing. 

Producing. 

Rigging  up. 

l/ocation. 

I>errick  up. 

Shut  down. 

Shut  down. 

Location. 

Location. 

Location. 

T/Ocation. 

I/Ocation. 

T/Ocation. 

Producing. 

Producing. 

Location. 

1  lerriek  up. 
Shut  down. 
Drilling. 
Hailing. 


Ranger  No.  2 .  .  . 

Regent . 

Roberta . 

Royalite,  No.  1 . 
Royalite,  No.  2 . 
Koyaiite,  No.  3, 
Royalite,  No.  4. 
Royalite,  No.  5 , 
Royalite,  No.  6 . 


3980 

3175 

2860 

3740 

8527 

3114 


Location. 

l/ocation. 

1«ocation. 

T/Ocation. 

Location 

l/ocation. 

Cementing. 

Drilling. 

l/ocation. 

Producing. 

Producing. 

Shut  down. 

Producing. 

Abandon^. 

Omen  ted. 


MANITOBA 

Oanphln— 

Agassir.,  No.  1  .  , 

Grandview — 

Irro.  . 

Irro  No.  2  . 

Mafeking — 

Ed.  Doherty . 

Po'Tupine  Mt.,  No.  1 .  . 

0<‘lire  River 
Mack  O.  &  G.  Dev.  Co. 

Treherno- 
Man.  Mutual  O.  v<:  G.. 


1640  Drilling. 


Shut  down. 
DrilUng. 

SASKATCHEWAN 


448 

600 


Irrpprial  No.  1  .  .  . 

Eastend  - 

3960 

Shut  down 

Eastend  O.  &  G.  No.  2. 

Kenaslon  — 

1600 

Gas. 

Big  Six  Nn.  3  . 

Llmerlek— 

Great  Plains  f).  &  G..  . 

Muddy  Lake  — 

Rigged  up. 

lyication. 

Imperial  No.  1 . 

BMdIyn 

2900 

Shut  down. 

Uibstone-Wainwright.. . 

Rlb<*tone 

1.50 

Drilling. 

Crest 

M  arren -Lloyd  m  i  n?t  er 
Rib?tone  Drilling  Svn.. 

Blverhurst— 

Location. 

Location. 

Location. 

Uiverhurst  O.  &  G.  No. 

Ro^etown — 

518 

Shut  down. 

Rosetown . 

Rush  Lake — 

Rigged  up. 

Imperial  No.  1 . 

Simpson — 

233.-) 

Shut  down. 

Simpson  Oil  Co . 

4  era — 

1100 

Drilling. 

T  nitv  Valiev . 

292.') 

Testing. 

1  nify  Valley  No.  2  .  .  . . 

Rigging  up. 

Increased  Production 

of  Cut  Stone  in  1926 


To  Western  Investors:- 


With  many  years’  ejvperience 
in  the  field  of  investment  se¬ 
curities,  we  are  in  a  position 
to  advise  you  regarding  the 
particular  bonds  which  you 
own  or  mav  be  interested  in. 


Correspondence  invited 

Buchan  &  Co. 


LIMITED 


Government,  Municipal 


and  Corporation  Bonds 


Imperial  Bank  Building  -  CALGARY 


I’roduction  in  Canada  of  cut  and 
polished  stone  for  ornamental, 
monnmenlal  and  building  purposes 
amounted  in  value  to  $5,799,690  diir- 
inir  1926.  as  rompnrrd  with  a  corres- 
pondins  figure  of  $.5,855,997  In  1925. 
npi)orl,s  were  received  from  282 
Prlant.s  which  were  distributed  as 
follows: 

Prince  Edw.ard  I-sland.  2;  Nova 
Scotia.  12:  New  Bninswiek.  10;  Que¬ 
bec,  ,50;  Ontario,  122;  Manitoba,  18;  ‘ 


Government,  Municipal  and 

Corporation  Bonds  ' 

BOUGHT,  SOLD  and  QUOTED 


Special  facilities  for  the  prompt  execution  of 
orders  of  stocks,  including  mining  shares,  on  the 
principal  Canadian  and  American  Exchanges. 


W.  ROSS  ALGER  CORPORATION 


LIMITED 

Bonds,  Stocks  and  Foreign  Securities 

McLeod  Building  -  EDMONTON,  Alta. 


S.apk.-itclipwnn,  8;  Alberta,  5;  .and  j  salarie.s  and  w.ages  totalled  $2.17.",- 
British  Columbia,  in.  The.se  plant.s  228.  The  rost.s  of  all  stone  ii.sert 
i'e;<respnted  an  investment  of  $.5  1 18,- j  w.as  $1,859,964  so  the  value  .added  by 
’  anti  employed  1.491  people  I  the  finishing  processes  wa.s  $8  989,- 
f'-ouehont  the  yetir.  rayments  In  .  726. 


Pedl 


Westernerf-Q^^ 


‘The  Beer  with 
a  Reputation” 


BEER 


iTie  real  olcl-tinie  West  with  its  Cow  Punefers — ^Round-ups — Indians  and  Buffalo, 
Ls  only  complete  when  you  include  C.ALG.'VRY  BEER.  It  is  the  real  old-time 
Western  beverage,  here  when  the  prairies  were  known  as  the  ‘‘North- 
West  Territories” — and  its  high  quality  has  always  been  maintained. 

CALGARY  PORTER  • 


CALGARY  BEER 


Calgary  Brewing  &  Malting  Co.  Limited 


QALG.\RY 


C.\N.AD.\ 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  11,  1927. 


LOTT  &  CO.,  Limited 

Investment  Securities 

STOCKS  and  BONDS 


Insurance  -  Loans  -  Real  Estate^ 


Dominion  Bank  Building 


CALGARY 


ALBERTA 


Home  Assuranc!^  Company 
of  Canada 

Head  Office:  CALGARY,  ALBERTA 


Writing  Accident,  Health  and 
Automobile  Insurance 


Applications  for  agencies  invited  in  Alberta,  British 
Columbia  and  Saskatchewan. 


Your  Saskatchewan  Business 

— 

THE  LEADING  TRUST  COMPANY 

in 

SOUTHERN  SASKATCHEWAN. 

We  offer  competent  services  as 
AGENT,  TRUSTEE  or  MANAGERS 

of 

PROPERTIES,  INVESTMENTS  and 
COLLECTIONS. 


SASKATCHEWAN  GENERAL  TRUSTS 
CORPORATION,  Umited 


1819  Cornwall  Street, 
Regina,  Sask. 


R.W.  Lampman,  C.A.,LL.B. 
General  Manager. 


J.  J.  Gallo^rar.  Cable  Addreai  “Galear?^'. 


E.  J.  Cleary 


Galloway,  Cleary 
&  Company 

stock  and  Grain  Broken,  Bond  Beslen 
General  Financial  and  Insurance  Agents 

Office 

Westman  Chambers 

REGINA 

Canada 


Membcra 

WINTTIPEO  GRAX?r 
BXCII.SWGE 


PriTiit*  wlr«  <• 
CHICAGO.  WEW  YORK. 
-MONTREAI.,  WTIfNIPEG, 


W«  deal  In  all 


British  Columbia  Securities 
and  Mining  Stocks 

Correspondence  Invited 

BRANSON,  BROWN  &  CO.  Dmited 

Corretpondentt  of  totan  O  Bryan  ■ 

MEMBERS: 

Win  nipt t  Grain  Bachanta  Vancouver  Stock  Enchania 

Victoria  Stock  Exchange  B.  C.  Bond  Daalart’  Aten. 

VICTORIA,  B.C. 


Canada  Forward — to  Grasp 
Century  Declared  as  Ours 

'  Investment  of  Industrial  Capital  Essential  to  the  Creation  of  Pros- 
'  perity  by  Turning  Natural  Resources  Into  Real  Wealth — 
Canada  Has  Reason  to  Thank  the  Capitalist  For  His  Co¬ 
operation — Industries  Are  Essential  in  Creating  Home  Mar¬ 
kets  For  Farm  Products. 


other  thlnp.  All  other  tliliifis  hein:; 
p<3u<xl  It  may  bo  wiH,.>  to  confina  df- 
velopment  of  Tiattir::!  rosonicoa  to 
Rovenmient  on'ort,  l  -,it  I  would  yru- ; 
fer  tho  iicUvlty  of  a  aood  live  UocUo-  ' 
feller  or  ('arnc^lo  any  ihim  to  a  llip 
j  Van  Winkle  even  Iti  (;>■  [ortii  of  ii 
government.  Give  u:;  iiirn  with  n 
vision  to  perceive  a'oi  willln,i;ur.s;< : 
[  to  achlwe  and  nbliity  u,  do  an  I  I 
(ianada's  destiny  is  rssuird. 

^Vhat  has  Wlnnipoi;  to  do  with  | 
this?  Could  you  stiuul  any  butter  ! 
times  than  you  have  .cot  In  the  city  I 
at  present?  Are  you  looking  for; 
something  to  turn  up?  You  are  j 
sitting  on  he  narrow  nt-ck  of  land  , 
which  forms  the  natural  roadway  ; 


IW  nON,  JA9.  O.  G  \Kl>r\ER  ^  g-ut  A  ^ 

.  .  «  .  something  to  turn  up?  You  are 

rrMiii»r  of  SaAatciipnan.  j  sitting  on  he  narrow  nt-ck  of  lanti 

Our  first  duty  towards  Canada  is  fact  that  neither  mineral  !.•'  to  h*'  i  which  forms  the  natural  roadway 
to  turn  the  eyes  of  our  young  peo-  found.  Wlhv?  Bt  cause  they  have  |  between  the  gjeat  western  agrlcul- 

j  pie  northward.  We  cannot  do  it  by  harnessed  a'never  failing  source  of  tural  area  and  the  best  land  of  pro- 

ma’iring  our  hockey  rinks  merely  power  in  the  rushing  waters  of  their  !  mlse  in  the  Dominion  of  t'anada.  If 
feeders  for  tho  amusement  of  the  great  rivers.  The  ciieap  develop-  i  the  dream  of  my  speech  were  ever 

great  citie-s  of  the  south.  Surely  ment  of  Ilydro-Eleetrlc  Power  i.^  i  to  come  true  ajid  this  rough  unin- 

we  can  #tir  up  sufficient  interest  to  de.sfined  to  iafhienco  the  cost  of .  teresUng  tract  were  to  become  the 


keep  the  .stars  of  our  national  win-  inanufacturiii! 


ter'  sport  within  our  own  c<i\intry. 


generations  to  j  great  throbbing  industrial  heart  of 


t’anada  Is  more  richly  en- 1  Canada.  Winnipeg 


We  cannot  do  so  unless  we  are  as-  dowed  with  water  power  than  anv  |  metropolis  of  the  Dominion.  ■ 

sisted  hy  a  rational  press  both  daily  other  country  and  that  pa  t  of  which  j  Can  I  say,  "Forward  Canada”  to  ' 
and  In  the  form  of  magazines.  With  i  have  been  speaking  is  better  pro-  reach  out  and  grasp  the  centurv  i 
our  eyes  always  turned  sbuth  vlded  for  than  any  other  part  of ;  which  has  been  declared  to  be  ours?  | 
through  sports,  literature,  radio  Can.ada  with  all  that  is  necessary  to  |  Can  I  say  w'e  should  drop  every- , 
and  screen  how  can  we  advance  great  industrial  development.  |  thing  in  Western  Canada  which 

northward.  Yet  if  our  country  is  to  You  may  think  it  strange  that  the  |  wx>uW  Indicate  that  we  value  cither  ^ 
achieve  Its  destiny  noi-thward  we  Premier  of  the  one  province  vvf  Can-  |  class  or  section  and  having  done  so  ; 
must  go.  ado.  which  is  indisputably  agricu’- |  call  u'pon  all  other  parts  of  Canada  i 

j  Secondly:  We  have  yet  to  put  tural  should  be  spending  his  time  i  to  do  likew-lse?  If  so,  we  may  vet  I 
the  centre  into  Canada.  Can  it, be  talking  thus.  For  many  years  to .  achieve  a  nobler  position  among! 
done?  come  the  south  western  part  of,  the  nations  of  the  Empire.  AVe  mi.ght  j 

!  The  MealtJi  of  Industries.  itfanitoba.  Southern  Saskatchewan  '  appeal  to  British  capital  through  : 

Some  years  ago  I  had  the  pleasure  and  a  part  of  Alberta  Is  b.ound  to  .  His  Majesty  in  the  words  of  Thos. 
of  travelling  through  the  northern  remain  the  food  producing  area  of'D’Arcy  Magee,  "We  come  to  your 
part  of  Wisconsin.  My  first  iinpres-  Western  Canada.  We  are  certainly  |  Majesty,  who  has  given  us  liberty, 
Sion  was.  this  is  much  like  now  On-  producing  it.  In  Saskatchewan  '  to  give  us  unity  that  we  may  pre- 
tario.  Then  ^suddenly  there  hurst  alone  with  les.s  than  a  million  peo- !  sen-e  and  perpetuate  our  freedom." 

upon  the  view  the  lumber  mill,  the  v\-e  are  producing  sufficient  to  !  -  -  - 

smelter,  the  pulp  mill  and  I  s.aid  feed  over  30  million.  !  niTn 


lllrt'.«>r«i  —  1C.  G.  AAlllA.  C.A.,  II.  C.  McGLGA^,  U.  II.  fXiR. 
WUATIIKK. 


NAIRN  &,  CO.,  LTD. 


Real  Estate  -  Collections  -  Insurance  •  Business  Investments 
Estates  Mansiged  -  Mortgage  Loans  -  Bonds. 


Insurance  Companies: 

GUXKRAI.  UK  CAX.VIIA.  OOEASf  AmDEBT,  ABOI.O-SCOTTISII, 
XOZI’ril  E.11PIRE,  MOUNT  ROVAI.. 


714  Standard  Bank  Building, 
VANCOUVER,  B.C. 


Trfrplione: 
SEYMOU  R  S2. 


AIdo  nt 

1  l.ONOON  WAUU 
BI.DGS. 

LONDON,  E.C.  3 


Cable  Addrenai 
"Nairn”  Vancouver. 


We  specialize  In 


ESTABLISHED  1891 


why  not  more  of  this  in  that  stretch 
of  territory  reaching  from  Winnipeg 
to  Lake  Superior. 


I  can  understand,  in  view  of  these 
circuni.stances,  the  resolutions  pass¬ 
ed  by  the  farmers  of  Alberta  and  the 


A  few  weeks  ago  I  was  In  the  farmers  of  Saskatchewan,  condemn- 1 
city  of  Ottawa.  The  member  from  }ng  Immigration  to  Canada  under  I 


FUR  FARMING  IN 
ALBERTA  SUCCESS 


the  .seat  surrounding  Cobalt  rose  in  existing  conditions.  Anyone  who !  - 

h<.°  place  and  referred  to  his  district  studies  the  map  of  Canada  and  com-  j  Problems  of  the  Industry  Have 
as  the  most  wealthy  constituency  in  pares  its  physical  features  wilh  \  Rgen  ^olved  B  R  » 


Been  Solved  by  Breeders’ 
Association 


I  rather  inelegant  statement  which  I  Fathers  of  Confederation  conteni-  , 
heard  a  leading  divine  from  the  city  pl.atcd  so  long  as  we.  because  our  | 


the  Dominion  of  Canada.  T  asked  those  of  the  United  States  must  con-  j  .juivea  oy  oreeaers 

mj-self  can  this  he  true?  Immedi-  elude  that  we  can  ttever  reach  the  |  Association 

"tely  there  rushed  Into  my  mind  ■  destinj-  as  a  nation  which  the  |  _ _ 

rather  Inelegant  statement  which  I  Fathers  of  Confederation  conteni-  ,  F.dmonton  iturrau  The  Financial  Time*, 
heard  a  leading  divine  from  the  city  pl.atcd  so  long  as  we.  because  our  Edmonton —One  of  Ylherta’s  new- 
of  Toronto  use  in  relation  to  th.at  development  up  to  the  present  has  industries  is  fur  farming-  nnri  u  tc 
same  district.  He  referred  to  It  as:  depended  upon  the  settJement  of  our  ^  les  s  fur  farming  and  It  is 

I  “that  district  which  had  ma-de  To-  agricultural  land,  Insist  upon  push-  Proving  successful.  The  proportions 
I  ronto  and  Montreal  lousie  with  ing  more  and  more  agriculturalists  this  business  are  fast  Increasing 
j  wealth.”  on  to  the  land  without  a  correspond-  because  it  has  been  found  that  tlie 

j  Since  that  time  I  l^ve  been  re-  ing  development  in  other  directions  oHmaitic  and  other  conditions  in  Al- 
:  newlng  my  study  of  nie  Dominion  Ve  know  that  to  double  the  produc-  herta  conduce  to  good  furs  and  the 


newlng  my  study 


e  Dominion  Ve  know  that  to  double  the  produc-  herta  conduce  to  good  furs  and  the 


of  Canada  and  as  a  result  T  am  com-  tion  of  wheat  in  Western  Canada  market  Is  ravenous  for  such  prod- 
ing  to  believe  that  the  territory  would  add  to  the  national  wealth,  nets  when  the  quality  Is  high? 


Real  Estate  and  Mortgages 

Wc  believe  Vancouver  Real  Estate  offers  a  good  opportunity  for 
Investments.  Improved  or  Vacant  property  will  give  you  good 
returns.  • 

Should  you  prefer 

Mortgage  Investments  . 

we  can  offer  large  or  small  loans  paying  seven  or  eight  per  cent, 
on  good  security. 

WRITE  US  FOR  P/VRTICULARS 
REFERENCE:  UNION  BANK  OF  CANADA 

Baniield,  Black  &  Banfield 

LIMITED 


j  Immediately  north  and  south  of  a  but  we  arc  not  at  ail  sure  that  it  |  Fox  farming  takes  first  place  In ! 
•Straight  line  from  the  city  of  Que-  would  Improve  the  financial  position  i  this  department.  There  are  76  re- ! 
!  bee  to  the  city  of  Winnipeg  might  of  the  indh-idnal  farmer.  We  know  |  gistered  fox  farms  in  this  province' 

!  easily  become  one  of  the  great  at  the  same  time  that  the  individv.al  ;  with  an  estimated  population  of  6,- | 

wealth  producing  areas  of  the  Do-  fxrmc.r  is  living  just  as  close  to  the  j  (K)0  animals.  The  number  is  almost  | 
minion  of  Canada.  Tlie  southern  line  of  minimum  comfort  as  ho  can  1  doubling  from  year  to  year.  So  far  , 
bow  of  the  great  Lanrentlan  high-  be  expected  to  live  and  remain  con- :  foxes  are  being  mainly  used  for  | 
land  ha.s  long  been  considered  the  tented.  We  are  fairly  well  con- 1  breeding  purposes.  The  fur  pro-  j 
weak  link  in  confederation.  It  is  vinced  that  the  Americans  are  not  I  ductlon  is  in  Its  Infant  stage  but  Iti 

possible  Mr.  X'bairraan,  that  in  the  going  to  provide  any  more  mouths  '  will  not  be  long  until  a  useful  reve-  ^ 

very  near  future  a  movement  may  to  eat  our  wheat  on  thdr  side  of  niie  will  .accrue  from  this  source.  i 


Fox  farming  takes  first  piaco  Ini  Provincial  Agents.  Norwich  1:111011  Fire  Insurance  Society  Limited 


'DC  underway  which  nail  lead  to  that  the  line  than  they  can  help. 


The  Dominion  Government  Is ; 
\  keenly  interested  In  this  Industry,  I 


!  district  playing  the  same  part  in  I)eTelo.p  fhe  Home  Market.  ;  keenly  interested  in  this  Industry. :  I 

1  the  development  of  Canada  -with  the  l  am  convinced'that  the  best  kind  '  and  has  appointed  a  federal  fox  farm 

I  Industrializing  of  the  Appalachian  of  a  customer  we  can  have  for  our  :  inspector,  H.  S.  Oulton,  of  Point- El- 
!  highland  played  In  the  development  agricultural  products  is  a  man,  liv- '  gin,  New  Dmn.swlck.  He  has  just 
erf  the  United  States.  E\'ery  point  at  ing  in  Canada,  who  has  the  where-  j  concluded  an  Inspection  of  the  AI- 1 
whldh  the  hand  and  brain  of  man  withal  to  purchase  but  is  not  going  :  berta  farms  and  reports  that  they  ' 
has  been  applied  to  the  resouTces  of  to  produce  in  competition.  To  my  |  gj-e  doing  well.  At  first  they  had  va- , 

that  area  national  wealth  unexpect-  mind  the  time  has  come  when  every  1  problems  ^b  contend  -with  but' 

ed  has  resulted.  effort  should  be  put  forth  to  find  :  Ca.nadlan  National  Fox  Breeder.-?’  | 

Looking  over  maps  prepared  by  room  In  Canada  for  a-n  ever  lu- !  Association  has  been  corducttn.g  n 
the  Department  of  the  Interior  nl  creasing  population  -which  l.s  not  |  caimpaign  of  education  to  the  end 
Ottawa,  I  find  that  w-hole  country  upon  the  land.  If  we  liad  ilo,CH)0,Cl’l0  j  problems  mav  he  solved  and 

dotted  wl>th  such  references  as  o^'f  the  land  v.e  could  accommodate  .  eliminated  and  the  benefits  are 

these:  Gold,  copper,  lead,  nickel,  many  more  on  the  land  The  growth  'beginning  to  show  The  scope  of 

iron,  asbestos,  pulp  wood,  sawable  of  agricultural  population  should  i  jj^jg  a.«soclatlon,  with  -which  Alberta 
.ttaher.  fish,  fur-bearing  animals  from  this  time  forth  go  hand  In  ;  In  closest  harmony, 

with  hero  and  there  cultla-ated  land,  hand  with  the  growth  of  industrial  j  jg  indicated  by  the  fact  that  this  year 


ed  has  resulted. 
Looking  over 
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MORTGAGE  INVESTMENTS 


Bearing  7  to  8  per  cent,  interest  on  first  class  business 
'  and  residential  properties. 

Correspondence  Solicited. 

HEISTERMAN,  FORMAN  &  CO. 

Union  Building  -  •  -  VICTORIA,  B.C. 

EslabUshed  1864. 


in  population. 


Europe  and  elsewhere,  of  smaller  To  achieve  this  result  I  believe  !  ^  furs. 


it  wil  handle  about  $4,000,000  -worth 


planted  down  amidst  such  condi- 
Uons  over  night  would  cons’der 


who.  if  we  should  have  an  imm  gration  of ' 


I  capital  for  pui-poses  of  industrial 
development  as  the  most  essential 


themselyes  In  a  veritable  Eldorado,  feature  of  any  Immigration  policy.  | 
Looking  at  another  map,  I  see  [  We  have  the  resources  of  the  mines.  1 
that  whole  area  -watered  by  streams  |  the  forest  the  field  and  -wild  animal  j 
dotted  with  w-titer  pow-ei-s  yet  un- !  life,  together  with  the  cheapest; 
harnessed.  .  Time  was  when  it  was  1  power.  Why  should  not  the  capital  i 
I  considered  essential  to  the  develop- j  of  the  Mother  country  be;  utilized! 
I  ment  of  industry  that  a  high  grade  j  for  fhe  development  of  this  great  i 
j  coal  be  In  the  vicinity.  Britain's  !  asset  In  order  that  a  percentage  of , 


development 


based  1  her  eliscontentcd  industrial  pwpula- 


upon  the  existence  In  close  proxim- ;  tion  be  moved  to  this  slda  of  tho  i 
Ity  of  coal  and  iron.  The  industrial  i  ocean,  hut  still  beneath  the  liberty  | 
!  greatness  of  Pennsylvania  is  based  ,  giving  protection  of  the  Union  Jack?  1 


urns  &  Co.  Limited 


upon  the  same  condition. 


We  hear  .';ome  talk  to-day  about  j 


tarlo  and  Quebec  are  rapidly  becom-  the  inadvisability  of  private  capital 
ing  industrialized  lu  .spite  of  t'ae  ■  being  allowed  to  do  this,  that  or  the  | 
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Marketing  Plan  of  the 

Okanagan  Fruit  Growers 

By  B.  -W.  DAFOE.  In  The  Vanconver  ProTtnee. 


British  Columbia 


Having  recently  returned  from  a 
trip  up  and  down  the  Okanafean  Val¬ 
ley,  in  the  course  of  -which  I  poked 
an  inquisitive  newspaper  nose  Into 
the  doings  of  the  committee  of  direc¬ 
tion  that  Is  supervising  tho  opera¬ 
tions  of  fruit  and  vegetable  dealers 
under  the  provlalone  of  the  Produce 
Marketing  Act,  It  Is  possible  that 
some  of  the  thjngs  learned  and  ob¬ 
served  may  be  of  public  interest. 

In  re-viewing  the  committee’s  -work 
to  date,  it  must  be  recognized  that 
the  legislation  under  which  tho  pro¬ 
duce  of  the  interior  is  being  directed 
marketwards  this  season  is  experi- 
i  mental  in  its  character,  and  that  it 
j  Is  not  yet  possl’ole  to  make  definite 
j  statements  as  to  -what  the  committee 
j  of  direction  is  likely  to  ultimately 
achieve.  It  mu.st  also  be  recognized 
I  that  the  conditions  under  which  the 
j  new  experiment  is  being  given  its 
i  trial  run,  are,  on  the  -w  hole,  .favor- 
!  able.  For  that  reason,  the  experl- 
'  mental  period  of  the  new  marketina 
plan  must  extend  over  another  and 
more  normal  year  before  it  will  be 
possible  to  accurately  Judge  the  mea¬ 
sure  of  success  -with  -which  It  has 
been  attended. 

Under  the  circumstances,  roughly 
outlined  In  the  foregoing  remarks, 
some  considerable  time  must  elap.se 
before  It  will  be  itosslble  for  those 
observing  end  connected  -with  the  ex- 
[  perlment  that  is  being  watched  with 
,  Interest  by  people  throughout  thl.s 
j  continent,  to  do  more  than  "report 
1  progress”  on  the  working  out  of  the 
i  new  marketing  plan.  At  the  pres¬ 
ent  time  they  can  do  no  better  than 
to  say,  in  the  words  of  the  first  chap¬ 
ter  of  Oenesis,  that  it  is  "all  very 
good.” 

Leiiii  Friction  Among  Growers. 

Pertiaps  the  outstanding  thing  one 
notlceo  In  travelling  about  the  valley 
this  soaeoD  is  that  there  is  less  frlc- 
I  tion  and  hard  feeling  between  grow¬ 
lers  who  ship  co-operatively  and  thf^o 
who  do  not,  and  it  is  probably  safe 


to  say  that  this  better  feeling  ex-  I 
tends  also  to  the  selling  end  of  the  j 
business.  As  a  consequence  of  the 
existence  of  the  new  central  control  > 
plan,  the  feeling  has  grown  up  that,  { 
in  so  far  as  It  is  possible  for  the  j 
committee  of  direction  to  extend  to 
all  concerned  absolute  equality  of 
treatment,  that  Is  being  done.  Many 
of  the  causes  that  made  for  friction  I 
and  ill-feeling  in  the  past  have  been  j 
removed,  -with  the  result  that  every-  | 
one  connected  with  the  fruit  and  1 
vegetable  deal,  either  directly  or  in¬ 
directly.  is  in  a  happier  state  of  mind  ! 
than  for/nerly.  | 

It  would  be  a  mistake,  of  course,  j 
to, assume  that  because  this  better 
feeling  prevails  to  a  marked  degree 
everything  has  moved  along  in  a  j 
smooth  and  frlctlonless  manner  since  j 
the  conimlttee  of  direction  commenc-  j 
ed  to  exercise  control.  Busines.s  a.t  | 
best  is  al-way.s  beset  -ivlth  dlfficultle.s, ! 
and  there  Is  probably  no  business  in  | 
the  world  in  -which  complications  | 
and  grief  bob  up  as  thickly  as  in  tho  ; 
business  of  marketing  perishable  j 
products.  And  just  as  surely  as  | 
complications  develop  there  -w  ill  ho  i 
divergent  opinions  as  to  the  manner  i 
in  -which  they  should  bs  dealt  -with. ! 

,  It  is  abundantly  clear  that  tho  I 
j  fruit  and  vegetable  growers  of  the  j 
I  interior  did  not  make  a  mistake ' 
j  when  they  ileclded  to  ask  the  legis-  j 
;  lature  for  legislation  providing  for  j 
;  100  per  cent,  control  of  produce  j 
1  grown  In  the  territory  served  by  the  I 
!  Associated  Growers,  Ltd.  It  la  also  ' 

I  clear  that  the  measure  of  success  | 

I  that  will  be  achieved  by  the  commit- 
1  tee  by  the  close  of  the  pre.sent  sell- 1 
1  ing  season  will  be  such  as  to  justify 
I  the  continuance  of  the  experiments  1 
j  Into  future  years.  While  It  is  fully  1 
;  realized  that  the  committee  next  sen-  j 
son  will  probably  have  to  face  more 
difficult  problems,  it  will  have  tho  | 
advantage  of  tho  experience  gained 
during  1!)27.  and  that  -w’lll  enable  It. 
j  to  tackle  its  work  next  season  with  1 
'  a  greated  degree  of  confidence.  j  I 


CALGARY 


Thoroughly  Modern  Packing 
Plants  located  at: 

CALGARY,  Alta.  EDMONTON,  Alta. 
VANCOUVER, E.C.  PRINCE  ALBERT, 
REGINA)  Sask.  WINNIPEG)  Man.  . 
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Foreign  Agents: 

LIVERPOOL  YOKOHAMA 
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Complete  Meat  Packing  Service  for 
all  Domestic  and  Foreign 
Requirements 
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4  11  -  •JO  1  Splllers.  Limited,  of  London,  Eng-  ver  and  lead  both  show  new  high 

/>\|DPf*ra  I  rvl^^OUirCf^Q  land,  will  be  opening  up  their  Im-  water  marks,  and  gold  mining  has 

O  |  Caleary  in  not  been  so  active  for  many  years. 

O  _  ¥J  k.*1C^JL  -J  "a  1  June.  “s  It  Is  right  now.  In  Ihe  case  of 

r rom  Industrial  standpoint :::r'S 

^ -  - ^ -  ^  I  jj  'I'riidei,  Is  known  total  value  of  this  product  alone 

Great  Wheat  and  Live  Stock  Pioneer  Has  Raw  Materials  and!  as  the  "nuffalo  Kin--'."  This  com-  this  year  will  be  around  ;;i:;.fino,r.dO. 
Power  For  Imoortant  Manufacturing  Proiects — Coal  Also  an  P^’ny  have  a  large  plant  for  the  !  which  is  about  $3,00y,00u  al>ovo  the 


Power  For  Important  Manufacturing  Projects — Coal  Also  an  I  P^  ny  have  a  large  plant  for  the  w  hich  is  about 
I  »  A  1  I  IT  1  UP  u  i  r  I  j  •  I  manufacture  of  buffalo  hide  into  prev:ou.s  record. 

Important  Asset  In  the  Establishment  of  Industries.  i  British  Colum 


trading  Instinct,  ever  inherent  in  the  A  boot  and  shoe  factory  is  m  op- 
Drltlsh  race,  was  well  exemplified  eration  in  Edmonton, 
during  those  early  days.  Alberta  has  The  Government  of  Alberta  have, 
now  passed  sixty  mile-stones  and  for  some  years,  made  a  careful 
with  the  passing  of  the  years,  ha'"  ‘^tudy  of  the  possibilities  of  utilizing 
grown  to  an.  honored  and  dignified  ‘he  Immense  tonnage  of  waste  straw 
position  In  world  commerce.  Ships  annually  burned  on  the  farms  of  the 
laden  with  Alberta  products  cross  Province,  and  a.s  the  result  of  most 
the  seven  seas.  Alberta  is  rapidly  exhau.stive  tests  has  proven  that  the 
becoming  an  export  pro^"lnce,  and  very  highe.st  grades  of  pa.per,  paper 
who  can  prophesy  as  to  her  pro  boards  and  newsprint  can  be  com- 


aiisnment  or  inausmes.  I  poats,  robes,  etc.  j  British  Columbia  now  accounts 

- -  -  .  United  States  and  Briti.s,h  capital-  for  two-thirds  of  the  entiro  preduc- 

STi 'rciiiM  KV,  jjre  keeping  close  watch  on  Al-|tion  of  copper  in  Canada.  The  cop- 

rroiineo  i.f  .Alberta.  berta.  Hardly  a  day  passes  without  per  industry,  already  opeiat.ing  on  a 

In  the  south  end  of  thfe  Province  some  indication  of  the  keenest  inter-  itigantic  scale.  Is  to  undergo  a  fur¬ 
's  the  Raymond  Sugar  Beet  Factory.,  e.st  in  the  development  of  our  nat-  [  ther  p.''riod  of  expansion  during  the 
which  last  year  had  an  output  of  ural  resources  being  evidenced.  Hon.  i  next  few  years,  ns  foreshadowed  by 
approximately  one  hundred  thous-  Herbert  Greenfield,  now  Alberta  I  the  announcement  of  the  Granby 
and  100  lb  bags  of  sii.^ar  Agent  in  London,  En.gland,  in  a  re-  I  Comi)any  at  Anyox  that  it  will  in- 

Steel  mills  have  been  built  in  cent  letter.  Indicated  that  British  |  crease  Its  mill  capacity  to  3000  tons 
Medicine  Hat,  as  well  as  another  capltallts  are  very  carefully  study-  j  daily.  Allenby  Copper  has  an  ob- 
stoel  plant  for  the  manufacture  of  ing  possibilities  In  Alberta  for  the  jective  of  2,000  tons  a  day  with  its 
snares  and  traps  and  other  steel  building  of  branch  factories  and  !  present  plant  and  when  the  market 
works  arc  coming.  providing  capital  for  the  develop- 1  warrants  It  the  capacity  will  be 

A  boot  and  shoe  factory  Is  in  op-  ment  of  our  natural  resources.  doubled.  According  to  mining  men. 

eration  in  Edmonton.  At  the  recently  closed  session  of  •  the  important  event  of  the  year  In 

The  Government  of  Alberta  have,  the  Alberta  Legislature,  legislation  I  the  copper  industry  Is  the  reduction 
for  some  years,  made  a  careful  was  enacted  which  provided  for  the  In  cost  of  producing  copper  effect- 
study  of  the  possibilities  of  utilizing  Iwnusing  of  Industries  by  way  of  a  1  ed  by  the  Granby  Company,  where 
‘he  Immense  tonnage  of  waste  straw  fixed  as.sessment.  ;  It  now  costs  8.49  cents  per  pound— 

annually  burned  on  the  farms  of  the  All  these  things  ndd  to  the  con-  >  the  lowest  figure  In  the  plant's  hls- 
Provlnce,  and  a.s  the  result  of  most  fidence  which  Alberta  has  alway.s  !  tory. 

exhau.stive  tests  has  proven  that  the  had  in  itself.  British  Columbia  will  produce 

very  highe.st  grades  of  pa.per,  paper  Alberta  has  immense  wealth  of  !  -about  10,090,000  ounces  of  silver 
boards  and  newsprint  can  be  com-  natural  resources,  and  abundance  of !  this  year,  an  increase  of  30  per  cent. 


gress  In  the  next  sixty  years  or  even  "nerclally  made  from  ims  waste 
less  time.  straw,  an  Initial  plant  will  be  In  op- 

Alberta  has  an  area  of  255,000  eration  this  fall  with  good  prospects 
square  miles;  Is  almost  twice  the  of  success. 

size  of  the  British  Isles,  and  Is  Four  oil  refineries  have  been  built 
larger  than  France  or  Germany.  and  a  large  yeast  plant,  the  second 
Alberta  has  more  than  60  million  In  Ganada,  has  just  commenced  to 
acres  of  land  capable  of  agricultural  turn  out  Its  product  In  Edmonton. 


boards  and  newsprint  can  be  com-  natural  resources,  and  abundance  of'  i-nis  jear,  an  increase  oi  jU  per  cent.  1 
•nerclally  made  Irom  this  waste  I  power  from  coal  and  falling  water  |  in  a  year,  and  this  Is  due  to  the  de- , 
straw,  an  Initial  plant  will  be  In  op-  to  develop  them.  inand  for  lead  and  zinc,  with  which  | 

eration  this  fall  with  good  prospects  All  she  needs  la  population  and  the  white  metal  Is  invariably  asso-  j 
of  success.  capital  to  materialize  the  prophecies  elated,  and  to  the  by-product  of  the  ; 

Four  oil  refineries  have  been  built  that  have  been  made  concerning  her  ,  copper  mines.  The  province  now  | 
and  a  large  yeast  plant,  the  second  great  future.  j  world  s  largest  silver-  | 

in  Ganada,  has  just  commenced  to  During  the  last  60  years  she  has  j  lead-zinc  mine,  the  Sullivan,  and  ^ 
turn  out  Its  product  In  Edmonton.  grown  beyond  Imagination  agricul-  I  produces  95  per  cent,  of  the  Cana-  i 


‘’Tore  million  acres  of  land  ai^r  pVepIrVg ‘1^3"  year''  to”  de^  I  duclng  country,  and  It  takes 'but '  of  le^  produc^n  this  y^ 

still  open  for  entry  for  homesteads  velop  extensively  the  bituminous  little  vision  or  Imagination  to  see  ,  about  ^21,000,000.  Prices  are  going 


Important  Interests  In  California  tiirally»  and  as  a  coal  and  oil-pro- 1  dian  output  of  that  metal.  The  value  i 


or  lease;  sands  of  the  I 

More  petroleum  production  than  Northern  Alberta, 
any  other  province  In  Canada; 

More  than  14  per  cent,  of  the  r  t  ,  • 

world’s  coal  reserves,  and  87  per  MflCltlStTlC 
cent,  of  the  coal  reserves  of  Can¬ 
ada; 

More  than  60.000  square  miles  of 
merchantable  timber;  ^ 

More  than  15,000  square  miles  of  (Continued  fi 


sands  of  the  McMurray  District,  j  also  In  the  next  few  years  great  In-  :  uP  British  and  American  as  , 
Northern  Alberta  ^  dustrlal  development.  |  as  Canadian  Interests  are  car-  j 

- — - - — - '  I  rylng  on  extensive  prospecting  and  | 


Industrial  P evolution  is 

Taking  Place  on  the  Coast 


(Continued  from  page  21.) 


^  I  development  with  a  view  to  finding  | 

« o  '  !  a  new  field  for  profitable  opera- 1 

;  tlons.  Zinc  oiTtput,  not  long  ago  re- ! 
Irar'o  on  unimportant  In  this  pro-' 

lUCC  %Jll  IffC?  WMot.  I  vlnce,  now  runs  around  $9,000,000, 

-  j  and  the  recovery  of  zinc  from  com- : 

Fifty  years  ago  the  export  fish  |  plex  ores  which  formerly  defied  ef- ! 


bituminous  sandT(Note:  Expert  oil  The  development  of  the  Atlantic  market  was  unknown  In  British  Col-  |  f^Uve  treatnient  represents^  | 

geologists  have  publicly  stated  that  seaboard  as  a  market  for  B.  C.  lum-  umbia  and  the  catch  ^  j  ■nrovlnre’s  mmiTfr 

these  deposits  are  the  largest  poten-  her  has  been  even  more  phenomenal.  con^PMon  was  f ble.  The  triumphs  in  the  provinces  mining, 

tial  oil  fields  In  the  world  and  cap-  The  Panama  Canal  and  Its  assur-  flr«t  cannery  was  established  on  the  |  ^  P«ner  Fvnnn<l« 

able  of  producing  600  times  the  ance  of  cheap  transportation  and  the  I' raser  River  In  1876  and  shortly  af- .  ^  an?*risnpr  in 

wnriH-’a  thp  terwards  the  sockeye  salmon  became  .  Perhaps  the  pulp  and  paper  In- ' 


I  of  water  transportation  and  the  ris¬ 
ing  demands  from  the  countries  of 
the  Orient  and  Australasia  are  fast 
bringing  about  a  new  day  which  will 
certainly  be  accompanied  by  indus¬ 
trial  development  on  a  huge  scale. 
The  gradual  depletion  of  certain 
natural  resources  of  the  United 
State.s,  such  as  lumber  and  pulp- 
wood,  is  also  giving  British  Colum¬ 
bia  an  increased  measure  of  Import¬ 
ance  in  .an  industrial  sense.  Reduc¬ 
tion  In  freight  rates,  which  has  been 
strenuously  fought  for  by  the  pro¬ 
vince  with  varying  success,  will  ! 
help  immeasurably  In  building  up , 
certain  features  of  commercial  pro-  j 
gress,  such  as  the  grain  trade,  and 
the  establishment  of  several  large 
elevators  at  Vancouver  and  other ; 
coast  points  within  the  last  three 
years  is  an  augury  of  what  may  be  | 
expected — a  growing  volume  of ' 
wheat  from  the  farms  of  the  west¬ 
ern  prairies. 

British  Columbia  possesses  a 
wealth  of  hydro-electric  power 
which  is  gradually  being  brought 
into  use.  The  discovery  within  re¬ 
cent  years  of  such  immensely  rich 
bodies  of  ore  as  the  Premier  gives 
at  least  a  hint  of  the  mineral  wealth 
so  far  untouched. 

Population  remains  the  asset  of 
which  the  province  h.os  the  great- ! 
est  need.  There  is  a  vital  need  for 
intelligent  and  hardy  settlers  who 
will  develop  the  vast  hinterland  that 
supports  the  cities.  The  province 
Is  still  in  Its  pioneer  stage,  and 
only  the  coming  of  more  people  and 
new  dollars  for  investment  will 
make  possible  the  Industrial  expan-  \ 
slon  and  prosperity  which  Its  na¬ 
tural  assets  justify.  I 

TRAINING  CANADLVN  INDIANS  i 

According  to  the  latest  figures 
there  were  6,327  Indian  pupils  en¬ 
rolled  In  the  74  residential  schools 
under  the  Canadian  Department  of 
Indian  Affairs.  There  were  also 
8,465  pupils  In  270  Indian  day  school-- 
In  Canada.  The  numbers  attendiiu. 
these  schools  are  steadily  Increas¬ 
ing. 


SASKATOON 

THE  CENTRE 


of  Saskatchewan,  the  greatest  wheat 
growing  province  of  Western  Canada 


We  specialize  in  Mortgage  Investments  and 
Property  Management 


A.  L.KOYL&COMPANY 

Financial  Agents 


SASKATOON 


able  of  producing 


times  the  I  ance  of  cheap  transportation  and  In  1876  and  shortly  af- , 


world”s  annual  oil  needs).  Florida  boom  have  helped,  but  the  terwards  the  sockeye  salmon  i  slven'^the^'osf^Rtr^k/^p 

More  than  1.500,000  to.p.  of  utilized  general  building  expansion  all  the  .known  the  world  o^  as  one  of  the  ,  ^  TZLnt  VJfr ' 

and  available  water  power.  way  down  the  coast  from  Quebec  to  niost  valuable  of  food  fishes.  j  Industrlaf  trend  In  laree 

More  than  4,600  acres  of  National  the  Panhandle  has  been  the  back-  ij-.TBii  .i  ,  .  n  . . m  i  scale  manufacturing  In  British  fiol  ! 

-irks.  Including  some  of  the  most  bone  of  the  trade.  In  1921  B.C. sold  B  K  ir®’’ 


Parks.  Including  some  of  the  most  bone  of  the  trade.  In  1921  B.C.  sold 
famous  mountain  resorts  In  the  25,000,000  feet  of  lumber  to  the  Unl- 

^  ted  States  seaboard.  Last  year  or- 
Agriculturally,  Alberta  has  grown  ders  totalled  400,000,000  feet!  If 
fi’om  a  production  of  practically  Canada  gets  preference  on  lumber 
nothing  to  a  production  with  an  es-  in  Australia  exports  to  that  domln- 
tlmated  value,  1926,  of  $263,931,-  ion  should  Increase  enormously. 

Several  other  countries,  notably  the 
I  Notwithstanding  that  the  greatest  united  Kingdom  and  China,  hold 
1  development  has  been  In  agriculture,  m-eat  nromlse  ‘ 
the  Province  has  already  been  able  Production, 

to  build  up  a  considerable  Industrial 

pay-roll  amounting  to  $60,000,000  British  Columbia  leads  the  pro- 
annually.  Capital  invested  In  In-  vinces  of  Canada  by  a  considerable 
dustrlal  enterprises  now  amounts  to  margin  in  the  production  of  fish, 
•seventy  million  dollars  and  Is  grow-  Last  year’s  output  was  w-orth  close 
ing.  to  $24,000,000. 

Alberta  has  grown  Industrially '  New  capital  Is  being  Invested  in 
(luring  the  past  two  or  three  years,  the  industry  In  large  amounts,  and 
A  large  salt  plant  has  been  built  tho.se  in  a  position  to  Judge  the  situ- 
in  the  Murray  District,  and  is  now  atlon  accurately  believe  that  a  long , 
producing  and  shipping  salt  from  a  period  of  prosperous  activity  Is  at 
point  300  miles  north  of  Edmonton,  hand. 
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Tile  New  Cariboo  Road. 


Cable  Addream  “Topeco,**  CalKOry, 

Codea:  Weatern  Union  &  A.  D.  C.  Rth  Kdn. 

\V.  TOOI,E.  G,  U.  PERT,  H.S.  JONES,  A.  J.  TOOUE, 

S.  Ci.  J.  HOBBI.NS 

Toole,  Peet  &  Co,  Limited 
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CALGARY 

Calgary  Townsito  Agents 


CANADA 

British  America  Assurance  Co. 


Canadian  Pacific  Railway  Co.  Scottish  Union  &  National  In- 


Appraisers  and  Valuators 
Properties  Managed. 

Loan  Managers  For  Alberta 
Imperial  liii’e  Assurance  Co. 
of  Canada 

jlonarch  Life  Assce.  Co. 
Comniercfal  Union  Assurance 
Co.,  Ltd. 

(  oal,  W  holesale  and  Retail 
Agents  For  Lloyds  (London) 


surance  Co. 

Commercial  Union  Assurance 
Co.,  Ltd. 

Royal  Insurance  Co.,  Ltd. 
Canadian  Surety  Co. 

Ocean  Accident  &  Gnarantee 
Corp’n.  Ltd. 

ProT.  Mgrs. 

Union  Insiimnce  Society  of 
Canton,  Ltd. 

Itritish  Oak  Inc.  Co. 


1 5  umbia.  Developments  In  that  field  ! 

W  ^  ts  show  that  millions  of  dollars  are  ; 

S  ^  being  brought  In  from  Eastern  Can- I 
r  •  J  r  r  Ar  United  States  for  the  ' 

^  /  1  5  ^  upbuilding  of  an  industry  destined 

Pj  I  (  to  add  enormously  to  the  province’s  ! 

f  IJ  ^  \’  wealth  .The  Whalen  Mills  were  i 

^  O  I  completely  reorganized  with  In-  i 

creased  capital  to  Insure  effective 
^  ^  operation;  the  Pacific  Mills,  Ltd.,  i 

3  ^  4  became  linked  with  the  Crown  Wil- ; 

^  CARIBOO  io,mette  Interests,  dominant  in  the ; 
■ — .V  \^ROAO  paper  field  In  California, ' 

V  ■}  m  AVashlngton  and  Oregon;  the  , 

V  ^  Si.  ^  _ Beaver  Cove  Timber  &  Pulp  Com-  ’ 

^  pany  was  reorganized  with  $16,000,- 

.  000  of  International  Harvester, 

^  )  money  back  of  It  and  a  broad  pro- : 

L  gramme  of  expansion  planned.  j 

_ ^  British  Columbia  is  not  essentlal- 

ly  an  agricultural  proviuco.  Vast 
— 0^  stretches  of  territory  will  never  be 

suitable  for  growing  any  crop  satis-  - 
U&sss&ssaEsaE^^baaaKaBasssd  ,  factorily  other  than  timber. 

Tile  New  Cariboo  Road.  i  Many  of  the  so-called  agricultural 
.  regions  which  have  been  reclaimed  , 
induatn’  has  gradually  expanded !  from  the  primeval  forest  at  tre- 
slnce  then,  and  to-day  the  Industry  j  mendous  expense  of  money  and 
represents  an  investment  of  about  I  labor  would  probably  be  of  greater 
$22,000,000.  I  value  to  the  province  In  the  long 

Fearing  depletion  of  the  valuable  run.  If  they  had  been  left  In  timber  | 
sockeye  resources  of  the  Fraser,  ne-  or  left  as  range  for  cattle.  How-  | 
gotiatlons  have  been  under  way  be-  ever,  British  Columbia  does  possess 
tween  British  Columbia  and  United  I  an  enormous  area  of  Immensely 
States  authorities  with  a  view  to  j  fertile  farm  land,  especially  along 
conserving  the  species.  Most  of  the  |  the  Fraser  and  other  rivers.  In  the 
losses  are  due  to  the  heavy  catches  ,  Okanagan  country,  on  Vancouver 
made  by  American  fishermen  In  j  Island  and  In  the  great  Peace  River 
United  States  territorial  waters  be-  j  belt,  which  promises  to  bo  one  of 
fore  the  sockeye  have  a  chance  to  |  the  most  important  granaries  of  the 
enter  the  Fraser  to  spawn.  These  continent  In  years  to  come, 
negotiations  have  reached  the  sitage  The  province  has  made  Imyiortant 
where  ultimate  success  seems  with-  advances  In  agriculture,  however. 
In  sight.  ‘ind  the  general  quality  of  output 

In  1925  British  Colum'bla  provided  kas  Improved  a  great  deal  during 
almost  50  per  cent,  of  the  total  value  (  the  past  decade.  Imports  of  fresh 
of  the  catch  for  the  entire  Dominion,  j  foodstuffs  are  being  reduced  In  pro- 
valued  at  $22,420,263.  Nova  Scotia,  i  Portion  to  the  Increase  In  prortuc-  j 
which  for  years  headed  the  provln-  '  tlon  of  agricultural  stuffs  avithln  ] 
ces.  Is  now'  far  behind  the  coast  i  tko  province,  and  yet  the  prorince  i 
province.  The  primary , operations  !  ''^^y  from  being  self-suf-  ; 

of  the  British  Columbia  fisheries  “dent  In  farm  production.  , 


Home  Insurance  Company,  New  Fidelity  Underwriters  of  New 
A'ork  York 

Insiiruiiee  Company  of  North  Mercliahts  Fire  Assurance 
America  Coriin.  of  New  Tork. 


GOVERNMENT 

MUNICIPAL 

AND 

CORPORATION 

BONDS 

READ  BROS.  &  CO. 

602  Hastings  Street  West 
VANCOUVER 

Seymour  7000 


V.  B.  GRAVELEY  &  CO. 

Investment  Brokers,' Mortgages, 
Insurance  and  Real  Estate  Agents 

Representing : 

THE  CANADA  PERMANENT  MORTGAGE  CORPORATION 
THE  PALATINE  INSURANCE  CO.  LTD.  OF  LONDON,  ENG. 
GLOBE  INDEMNITY  COMPANY  OF  CANADA 
OCEAN  ACCIDENT  and  GUARANTEE  CORPORATION,  LTD. 

Cables.  "Grave-Co..  Cialftary”  Telephone  M.  2626  Western  Union  t;ode 


provide  employment  for  10,000  per¬ 
sons,  and  the  canning  and  curing  end 


Open'Ing  Up  Peace  River. 

If  transportation  Is  provided  soon  ' 


o:f  the  industry  give  work  to  an  ad-  to  the  Peace  River  country  tre-  ; 
I  dltlonal  7,000.  mendous  Impetus  will  be  glvea  the  | 

i  Sockeye  accounts  for  more  than  &raln  Industry  there,  and  the  pro- 1 
half  the  value  of  the  British  Colum-  mlse  of  that  region  In  this  connec-  j 
‘  bia  pack.  In  value.  An  ImyKirtant  tlon  Is  the  main  consideration  of  the  ' 
development  in  the  marketing  of  government  In  Its  effort.?  to  find  a  i 
British  Columbia  salmon  has  been  buyer  for  the  Pacific  Great  Eastern  ; 
the  gradual  extension  of  sales  of  the  R^lway  who  will  extend  the  line  ; 
cheaper  grades,  such  as  chums  and  oorth  from  Prince  George.  Such  a  i 
pinks,  which  a  few  years  ago  were  connection  would  provide  a  dlrect.| 
hardly  saleable.  During  the  war  “o'j:  p/  ^keat  from  a  country  won-  I 
these  cheaper  grades  were  forced  endowed  naturally  .and  | 

onto  the  markt  w'hen  the  Allied  ar-  "’^itk  transportation  t  ie  only  f.actor  ; 
mies  requisitioned  the  salmon  pack,  thorough  development.  | 

pack.  a...  slkaa  than  the  de- 


mand  has  been 


maintained 


Sales  are  being  extended  In  Europe  as  cereal  crop  producers,  and  i 

on  a  laree  scale  largely  as  a  result  timothy  hay  was 

on  a  large  scale  largeiy  as  a  lesiiu  awarded  a  Skeena  Kiver  f.mner  at 

of  the  recent  visit  of  Canadian  sal-  Chicago  recently. 

1  ^  1  Mixed  farming  Is  Increasing* 

Kakbut  ranks  second  to  the  sal-  ,„!vanced  con- 1 

mon  in  an  economic  sense.  The  value  ^5,^  (j,niry  bn.riness  Is  now  I 

of  the  batdi  last  ye^  w-as  approx-  j^g^er  organized  than  ever  before,  i 
Imately  $4,000,000.  Depletion  also  rai.sers  expect  to  more ! 

threatens  the  hallbyt,  and  the  pro-  break  even  this  year  for  the  i 

vinclal  and  state  governments  are  time  since  the  war;  in  fact, 

now  co-operating  with  a  V'lew  to  as-  better  prices  will  make  this  a  fairl.v 
tennining  the  true  situation  and  prosperous  year  for  the  stockmen.  ; 


remedying  it. 


Output  of  the  truck  crop  farms  Is 


Herring  has  become  an  important  steadily  Incre.aslng.  even  though^ 
feature  of  B.C.  fisheries  and  the  Orientals  are  gaining  in  dominance  i 
value  of  the  catch  last  year  was  pf  Ibis  branch  of  Industry  and  are 
close  to  $2,000,000.  Whaling  con-  ppi  likely  to  be  replaced  for  a  long 


tinues  to  flourish  and  the  uses  to  time, 
which  whale  products  are  put  Is 
steadily  increasing.  Thirteen  pll-  Th 


Agricultnre  to  the  Fore.  j 

The  most  important  step  taken ' 


chard  reduction  plants  have  been  during  the  p-'^t  few  months  In  rela- J 
established  during  the  last  three  tion  to  the  faiiii  Industries  of  Brit- 
years,  utilizing  a  spe,cles  that  pre-  ish  Columbia  was  the  enactment  of 
viously  had  no  commercial  value  be-  provincial  legislation  setting  up  a 
cause  Its  use  for  other  than  human  fruit  pool  for  the  great  Okanagan 
consumntion  was  fiv.'hidden.  orchard  district.  This  legelslation 

Yliiiing  Is  Snectacnlar.  makes  co-operating  m.nrketln.g  prac- 

The  most  spectacular  advance  In-  tically  compulsory,  and  co-ordlna- 
dustrially  in  British  Oolumbla  IP  tlon  among  selling  agencies,  it  is 
probably  to  be  found  In  mining  expected,  will  enable  the  growers 
Last  year's  output  w.as  the  riches'*  *0  obtain  a  mucli  better  price  for 
on  record  and  It  was  not  because  o*'  his  product  than  ever  before  as  well 
bloated  prices,  either.  In  fact',  in  as  a  steadier  demand.  The  move  | 


some  cases  prices  have  actually  de¬ 
clined.  But  the  volume  of  produc 


represents  the  first  occasion  on ! 
which  the  fruit  Interests,  for  ye.ars  i 


tlon  In  each  case  has  more  than  ac-  ,at  the  mercy  of  American  fruit ! 
counted  for  the  difference.  From  growers  and  selling  concerns,  have  j 


the  .standpoint  of  the  investor  the 
most  interesting  point  is  the  in¬ 
crease  In  dividends.  These  aggre¬ 
gate  about  $7,500,000,  or  a  million 


"hown  a  determination  to  get  to¬ 
gether  and  seek  out  and  build  for¬ 
eign  markets. 

The  great  distance  separating  | 


CALGARY 


Established  1904 


ALBERTA 


dollars  more  than  last  year.  Never  British  Columbia  from  the  world's  j 
before  has  the  province  had  such  e  centres  of  consumption  has  In  a 


tremendous  production  of  copper — 
95,000,000  pounds,  or  about  23,000.- 
000  pounds  more  than  last  year.  Sil- 


measure  retarded  the  province’s  In¬ 
dustrial  progress,  but  the  wealth  of  I 
Its  natural  resources,  the  cheapness 


CALGARY,  ALBBRTA 

CARLILE  &  FARR 


LIMITED 


Stocks,  Bonds,  Grain  and  Oil 


WE  SPEQAUZE  IN  LOCAL  INDUSTRIAL  FINANCING  AND  THE 
ALBERTA  OILS. 

/ 

Direct  Private  Wires  to: 

MONTREAL  TORONTO  NEW  YORK  CHICAGO 

GREENSIIIBLDS  A  CO.  OSUER  A  HASIUOirO.  LOGAN  A  BRTAN.  LOGAN  A  BRTAN. 


Cheap 


r\ 


always  leady^nr 
New  IndusUriesI 

WHAT  should  a  manufacturer  look 
for  in  his  power  supply  ? 

Reliability,  cheapness,  abundance. 

All  three  of  these  essentials  will  be  found 
in  the  service  of  the  British  Columbia 
Electric  Railway  Company: 

RELIABILITY — ^Total  interruptions 
to  our  power  supply  in  the  last 
three  years  have  been  nil. 

CHEIAPNESS— Our  rates  drop  to 
less  than  three-quarters  of  a  cent 
a  kilowatt  hour,  depending  upon 
load  factor. 

-ABUNDANCE — With  four  hydro¬ 
electric  and  one  steam  plant  in 
use  and  the  great  Bridge  river 
development  with  its  possible 
700,000  horse  power  under  way, 
there  is  ample  power  for  any  re¬ 
quirement. 

Investigate  Vancouver  when  planning 
your  western  branch  or  factory.  •  There 
you  will  find  raw  materials,  a  large  and 
growing  market,  rail  and  water  transpor¬ 
tation.  a  mild  climate,  soft  water  and 
good  Anglo-Saxon  labor. 

We  supolv  Vancouver.  Victoria  and  New 
Westminster  with  electric  power,  gas  and 
electric  transportation.  For  information 
on  rates,  write 

GEORGE  KIDD,  President 

VANCOUVER,  B.C. 


BEITISH  COLUMBIA^  ELECTRIC 
RAILWAY  COMPANY  Mimifed 


i 
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“THE  LAND  OF  OPPORTUNITY 


What  Alberta  Offers 

\\'Iiilp  Albrrtii's  jcrcatcM  claim  to  wonifl 
attention  is  undonbtoflly  due  to  her  agricuiturnl 
resources,  it  is  only  beoausie  of  thedr  magrnttude 
that  her  other  great  AssiOts  are. not  more  n-ide'.y 
known.  These  assets  include: 

More  than  14  per  cent,  of  the  world's  coal 
reserves,  and  S7  per  cent,  of  the  coal  resen-e? 
of  Canada. 

IMore  petroleum  than  any  other  pro-innce  of 
the  Dominion. 

.More  than  60.0(10  square  miles  of  nierchant- 
rble  timber. 

More  than  15.000  square  miles  of  bituminous 
sands,  stated  by  geologists  to  comprL'e  the 
largest  potential  oil  field  in  tlie  world. 

More  than  1.5(10.00(1  horfse  power  of  hydro¬ 
electric  origin  either  developed  or  available. 

I'nlimitcd  supplies  of  natural  gas  as  a  sourc 
of  fuel. 

.1  s'eadily  growing  population,  that  now 
stands  at  620.000  (etsimatcdl.  that  is  uniformly 
prosperous  and  provides  a  steady  and  eon 
stantly  growing  market  for  most  manufactured' 
products. 


A  Sound  and  Developing  Farm 
Program 

The  farm  is,  and  probably  always  will  be,  the  back¬ 
bone  of  Alberta's  prosperity.  Providence  has  richly  en¬ 
dowed  the  province  in  the  productiveness  of  its  soil,  and 
this  has  made  possible  that  splendid  record  of  achievement 
that  has  marked  the  history  of  agriculture  in  the  Province. 
Over  a  period  of  years  a  sound  and  steady  average  of 
production  has  been  maintained.  hor  the  twenty-one  year 
period  up  to  and  including  1926,  the  Province  has  shown 
an  average  yield  per  acre  of  wheat  17'  j  bushels,  oats  34 
liijshels,  barley  2  5  bushels,  rye  14^,2  bushels,  and  flax  7': 
bushels. 

Despite  this  favorable  showing  the  Province  has  very 
wisely  adopted  an  even  widerstype  of  agricultural  diversi¬ 
fication  activity.  Stock  raising,  which  was  Alberta’s  first 
agricultural  interest,  has  been  given  a  tiew  impetus.  In 
addition  to  horses  and  cattle,  there  is  a  widely  developing 
industry  in  sheep  and  hog  raising  that  has  proved  very 
profitable,  so  that  where  twenty  years  ago  there  were  some 
1.046,05  3  head  of  stock,  the  figures  for  1926  show 
3,462,900. 

The  dairy  industry  that  in  1900  represented  an  annual 
income  of  something  more  than  half  a  million,  in  19  26 
produced  a  revenue  of  upwards  of  twenty-one  millions, 
with  a  growing  reputation  that  is  opening  wide  and  eager 
markets.  Poultry  reusing,  bee-keeping,  sugar  beet  culture, 
and  alfalfa  seed  production  are  other  very  important  and 
growing  undertakings. 

The  growing  of  seed  grain  has  attracted  the  attention 
of  the  agricultural  world  to  the  Province  that  has,  time  and 
again,  carried  off  the  award  for  the  finest  seed  wheat  and 
oats  grown  in  the  world. 

In  some  of  the  sections  of  the  Province  where  drought 
has  been  a  detrimental  factor.  Provincial  interests  have 
undertaken  extensive  irrigation  ivorks  that  now  give  water 
to  a  million  acres.  Farms  in  these  irrigated  areas  are  still 
to  be  secured,  and  these  lands  permit  of  a  more  extensive 
and  more  diversified  farming.  Improved  and  unimproved 
land  in  settled  sections  is  available  at  reasonable  cost,  and 
the  careful  and  energetic  farmer  is  assured  of  a  sound  re¬ 
turn.  In  outlying  districts  homestead  land  is  still  available. 


THE  GOVERNMENT  OF  ALBERTA 

HON.  J.  i:.  BROWNLEF  —  Premier 
HON.  GEO.  HOADLE5^  —  Minister  of  Agriculture 
and  Public  Health 

HON.  J.  F.  LYMBURN  —  Attorney-General 
HON.  R.  G.  REID  —  F’rovincial  Treasurer  and 
Minister  of  Municipal  Affairs 
1  ION.  O.  L.  McPHI-R50N  —  Minister  of  Public  Works 
HON.  PERREN  BAKER  —  Minister  of  Education 
HON.  V.  W.  SMFIH  —  Minister  of  Railways  and 
1  cicphones 

HON.  IRENE  F’ARl  B'l  —  Minister  without  Portfolio 


Coal,  Petroleum  and  Natural  Gas  in 
Fabulous  Quantities 

.Alberta's  wealth  in  natural  resources  is  only  now  beginning  to 
be  realized.  .Alberta  is  not  alone  an  agricultural  province,  for  under 
its  fruitful  ficld.s  and  in  the  vast  hinterlands  there  exists  an  untold 
wealth  in  minerals  and  oil. 

Undoubtedly  one  of  the  most  important  of  Alberta’s  resource.s 
is  her  virtually  limitless  beds  of  coal  that  arc  estimated  at  the  almost 
unb'elievable  figures  of  1.059,000  million  tons.  There  is  already 
some  $55,000,000  invested  in  this  industry  that  in  1926  produced 
6. 1  1  7,000  tons,  and  could,  with  little  additional  expense,  double  that 
output.  The  Province  now  supplies  Manitoba  and  Saskatchewan 
and  is  reaching  out  for  larger  markets  which  will  undoubtedly  come 
in  the  near  future. 

Natural  gas  is  another  bountiful  resource.  At  the  present  time 
it  is  used  almost  exclusively  in  four  cities  and  several  towns.  The 
chief  fields  are  in  the  Medicine  Flat  section,  in  which  city  gas  is  ex¬ 
tensively  used  for  manufacturing  purposes.  Production  now  exceeds 
9.000,000,000  cubic  feet  annually,  a  larger  production  than  all  the 
other  provinces  of  the  Dominion  combined. 

Alberta  exceeds  all  the  other  provinces  in  the  production  of 
petroleum.  Two  important  fields  have  been  developed  up  to  the 
present.  The  Turner  Valley  field,  where  one  well  is  producing 
15,000  barrels  monthly  of  almost  pure  naphtha,  is  known  as  one  of 
the  richest  oil  wells  in  the  world  and  has  been  producing  on  an  increas¬ 
ing  scale  for  several  years.  The'  other  important  field  is  known  as 
the  Wainwright  field.  Here  petroleum  of  a  lower  grade  is  being 
produced  extensively.  Undoubtedly  these  are  only  the  beginnings 
of  what  will  eventually  be  a  vast  industry. 


Facts  About  Alberta 

In  no  way  can  tlie  facts  about  Alberta  bo 
more  graphloariy  put  before  the  public  than 
by  tho  striking  eiddemoe  of  figures  that  de- 
mon.strate  the  magnitude  of  the  Provtoce'a 
resources  and  the  opportunities  that  these  rc- 
sounces  a/nd  ncti'vltlos  presen/t 
.\rpa  of  the  I’roTince— 255,000  square  miles, 
f-and  Capable  of  CultlTation — 72,000,000  acres. 
.Acreage  actually  under  rultlTation — 14,140,917 
acres. 

Population  of  the  ProTince  (1927) — 620,000, 
(estimated). 

Of  this  number  60  per  oent.  of  the  popnlatlon 
is  niTal  and  a  similar  percentage  is  of  British 
origin.  • 

Value  of  .\grlculturc  and  Llrestock  (1926) — 
$361,000,000. 

C/tfjmnted  number  of  farms— 82,9M,  of  an  aver¬ 
age  size  of  352  acres. 

.Irca  under  Irrigation — 1,000,000  acres. 
I’rojecled  Irrigation  schemes— 3,000,000  acres. 
Coal  Reserves — 1,035,629  million  tons, 
benoral  Mineral  Production  (1924) — $22,749,662. 
.Miles  of  Railroad  in  tho  Province — 5,000  miles. 


Tar  Sands,  Timber  and  Other 
Resources 

The  province  has  an  estimated  eirea  of  1 5,000 
square  miles  of  bituminous  sands  in  Northern 
Alberta.  These  sands  occur  at  intervals  along  the 
Athabasca  River  and  its  tributaries  for  a  distance  of 
some  220  miles.  With  the  gradual  depletion  of  the 
world's  oil  resources,  these  deposits  are  considered  by 
geologists  to  be  of  vast  importance  as  a  potential 
source  of  oil.  At  the  present  time  the  sands  arc 
being  successfully  used  for  paving  purposes. 

Though  Alberta  is  not  commonly  known  as  a 
forest  country,  it  has  some  60,000  square  miles  of 
merchantable  timber  the  saw  material  being  estimat¬ 
ed  at  1 6,000  million  board  feet  and  the  pulpwood  at 
270,000,000  cords.  - 

Extensive  salt  deposits  have  been  developed  at 
Fort  McMurray  on  the  Athabasca  River,  and  upwards 
of  twenty-five  tons  a  day  can  be  shipped  for  ^commer¬ 
cial  use. 

Large  clay  deposits  are  foubd  in  the  neighbor¬ 
hood  of  Medicine  Hat„  where  important  industries  are 
built  about  them. 

Alberta’s  resources  in  water  power  are  estimated 
at  1,500,000  horse  power.  These,  combined  with 
cheap  and  readily  obtainable  coal  and  gas,  are  extend¬ 
ing  Alberta’s  development  as  a  manufacturing  cer>tre. 
In  1905  the  Province  had  97  manufacturing  plants 
with  1 ,983  employees.  In  1 924  these  had  risen  to 
739  firms  with  upwards  of  8,000  employees, ~a  capital 
investment  of  $67, 565,979 _  and  a  gross  production 
value  of  $65,245,361. 


Albertans  Agricultural 
Growth 

1905  1926 

Wheat..  ..  3,035,000  bu.  1 13,120,000  bu. 
All  Grains  .  34,091,000  bu.  181,157,900  bu. 
Area  in 

Crop  .  .  616,000  acre*  13,581,386  acres 

'Value  of 
Agricultural 

Products.  .  $20,000,000  $263,913,260 

Fodder  Crops 

(1916)  .  .  381,832  tons  5,639,475  tons 


Come  and  See  For  Yourself 

Alberta  offers  Unusual  Attractions  for  Tourist  and  Traveller 

(rf>nfi(i(?.nt  that  a  visit  to  Albf'rta  would  Iruivo  only  tho  most  favourable  imprcs.sions,  a 
cordial  Invitation  is  given  to  ail  wo  are  intcre.s'teri  to  conio  aud  see  lor  tliemsclves. 

The  Province,  which  is  bordered  on  the  west  by  the  niagnirirent  Canadian  Hoekles,  ha.^ 
within  Its  confines  three  mountain  p/irks.  the  Waterton  T>aki;s  Pai-k.  which  in  reality  is  a  con¬ 
tinuation  of  the  (Jlacier  National  Park.  Montana.  Pocky  Mountain  Park,  with  Banff  as  its  centre 
and  .Ta.siper  Park  lying  we.st,  of  Kdmnnton,  The.ta  offer  every  indueement  to  the  tourist— beau¬ 
tiful  scenery,  coinifort.able,  and  safe  travel  and  splendiid  accommodation. 

Other  points  of  interest  and  pleasure  are  the  M'ainwright  Buff:ilo  P;irk.  the  lake  District 
around  Dacombe  a.nd  the  ■lake.s  east  and  west  of  Edmonton. 

The  Province  is  constnieting  a  net  work  of  good  road.s  to  link  up  with  the  exUstlng  high¬ 
ways,  such  as  the  Blue  Trail  leading  from  the  Yellowstone  Park,  through  the  Waterton  Park  to 
ftalg/ary  and  Banff  and  thence  over  the  beautiful  B.inff-Wlndermere  Highway  to  the  Pacific 
Coast,  and  the  Sunshine  Trajl  leading  from  Grand  Falls,  Montana,  through  lyethhridgq  a.nd  Cal- 
grary  to  Edmonton.  There  are  al.=o  many  other  splen'dld  hlghway.s  such  as  the  Red  Dine  from 
Medicine  Hat  to  the  Crow’s  N'e.st  Pass  that  open  up  nearly  every  section  of  the  Province. 


Estimated  Value  of 
1926  Crop 

Wheal . .T . $118,776,000 

Gate .  21,739,800 

Dther  Grains .  5,097,570 

Root  Crops .  6,136,990 

Fodder  Crops .  55,075,350 

Dairy  Products .  21,820,000 

Other  Products .  35,267,550 

Total  Production . $263,913,260 


For  More  Detailed  Information  Apply  Publicity  Branch,  Government  Offices,  Edmonton,  Alberta 


